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TO PROTECT THE SECURITY O sy e, AGE, B (] R ES:
(1t Construction or Imprpve . b 3 d an aniikégma ildifig or improvement or 1epair relating
thereto which may be begun SWChSrNpeftylor cBntempl d th se dmeietly, to pay when due ail costs and liabilities

incurred theretfor, and not to permit any mechanic’s ien against such property, nor dany stop notice against any loan proceeds. Borrowet
also agrees, anything in this Morigage 1o the contrary notwithsianding: (a) to promptly commence work and 10 comptete the proposed
improvements promptly. (h) to complete same i1n accordance with plans and specifications as approved by Lender (¢} 10 atlow Lender to
inspect such property atalllimes during constiuction: (d) to replace any work or matenals unsatisfactory to Lender, within tilteen(15) days
after written notice from Lender of such fact which notice may be qiven 1o Borrower by certilied matl, sent 1o his iast known uJdress, or by
personal service of the same. and (e} fo perform all other obligations ¢! Borrower under any building loan sgreement relaling (o
such property

(2} Repair and Maintenance of Property. To keep such praperty in good condition and repair, not to substantially alter. temove o
demolish any buildings thereon: to restore prompliy and in good workmanlike manner any buitdings which may be damaged or destioyed
including. but not hmiled to, damage from termites and earth movement: o pay when due all claims tor labor peHormed and materials fur-
nisned in connection with such property and not 1o permid any mechanic's lien against such property, to compty with alt law affecting such
properly os requiring any alterations orimprovements to be made therean: not te commut or permit waste thereon: not to commit, sutler o1
permit any act upon such property inviolation of law: to cultivate sfrigate ferfifize {umigate and prune; and 1o go all othar acts that trom e
character or use of such property may be reasonably necessary o keep such property in the same condition (reasonable wear and tear
excapted) as at the date of this Mortgage

(3! Fire and Casualty Insurance. To provide and maintamn in force at all times tire and other types of insurance with respect to such
property as may be required by Lender. Each pohcy of such insurance shaltbe inanamount, fora term and inform and content and by such
companies, as may be salistactoryto Lender, with loss payatie to Lender, and shall be delivered lo, and remain in possession of, Lendar as
further security for the faithfu! performance ol these covenants. Borrower shall alsoturmish Lenderwith written evidence showing payment
of all premiums therelor At least thirty (30) days prior ta the expiration of any insurance policy, a policy renewing or extending such expiring
hsurance shall be delivared to Lender with wniften evidence showing payment of the premium therefar. and, in the event any such
insurance policy and evidence of payment of the premium are rnot so delivered to L ender, Borrower by executing this Mortgage specificaily
requests i.ender to obtain such insurance. Lender, but withou! obligation so to do, withoul notice lo or demand upon Botrower and without
releasing Borrower irom any cbligation hereof. may oblam such insurance through or from any insurance agenrcy or company acceptable
toil. and pay the pramium theretor. Lender shall not be chargeable wilh abfaining or maintaining such insurance or lor the collection ofvanic
insurance Mmoenigs o« fur any inselvency of any insurer or insurance underwriter. Lender. from time to tima, may furnish Yo any insurancgTy
agency orcomparly, crany othar person, any nformaton contained:n of extracted from any insurance policy theretolure delwweredto L ende
purguant hareto, and a.y:nlormation concerning the loan secured hereby Borrower hereby assigns to Lender all ungarned premiums o
any such policy, and agryes that any and all unexpited insurance shailinure to the hbanefif of, and pass to, the purchaser of 1he propen;"’
conveyed at any saie held hareunder pursuant to the foreclosure of this Morigege. m

{4} Life, Health or Accises t Insurance. ¥ Bosrower shall maintain iite. accident of health insurance and Lender shall be the owner or {3
fioider of any policy of sucni=sivonce as turther securty hereunder. Lender may alect to pay any premiums thereon as to which Borrower m
shall be in dalault and any aineyn! 0 paid ray be secured hereby.

(5) Taxes and Other Sums Ji'e. To pay satisfy and discharge: (a) at teast ten (10} days belore delinguency, all general and speriaim
Taxes affecting such property, (b whan due, all special assessments for public improvements; (¢) on demand of Lender but in no even! later
than the date such amounts become dies; 1) allencumbrancas, charges and liens, with .nterest, on such ptoperty, orany part {thereof, whick
are, or appear 1o Lender to be prior to/or superior hereto: (2) all cosis, fees and expenses of this Morigage welther or noi described herein:
{3} tees or charges o any statement regariing the obligation secured hereby in any amoun! demanded by Lender not to exceed the max-
imum amount! aifovied by taw therefor at tha tisie when such request is made: (4) such other charges as the Lender may deem reasonable for
services renderedby L enderandlurnished atihe request of Borrower or any successor ininteresi to Borrower: (5) if such property includes
aleasehold estate, all paymants and obligations rzquired of the Borrower or his successar i interest under the terms of the instrument or
instruments crealing such leasehold; and (6) ail payrients and monetary obligations reguired of ths owner of such property under any
declaration of covenants ar canditions or restrichicss rertaining to such property or any modification thereo!. Should Botrower fail to make
any such paymeani, Lender without contesting the val dit or amount, may elect to make or advance such pavment, together with any cosls,
expenses, faes of charges relating therelo Borrower 7ygrees fo notily Lender immediately upon receipt by Borrower of notice of any
increase in the assessedvalue of such property Borrower2yrizes to nolity Lenders and appropriate taxing authorities immediately upon the
happaning of any event which does or may atiect the value sl such proparty, the amount or basis of such property, or the avaitabilily of any
axemplion to which Borrower is or may be entitled.

inthe event of the passage of any law deducting from the valur of re al property for the purposes of taxation any lien thereon, or changing
in any way the laws fcr the taxation of morigages or debts secure 1 by morigages Jor state or local purposes, of the manner of the collection
of any such taxes inciuding, but not limiled 1o, the posiponement ar e payment of all or any part of any real or personal property taxes, so
as to aHfect this Mortgage. the holder of this Mortgage and of the oblicutions which it secures shati have tha right 10 declare the principal
sum and the interest due on a date 1o be specified by not less than 30/days’ written notice to be given to Borrower by Lender; provided,
however, that such alection shall be ineffective If Borrower s permitied by 120 pay the whole of such tax in addition to all other paymens:.
reguired hereunder and if, prior to such specified date, does pay such taxand 7griesto pay any such tax when hereafter leviador assessed
against such propefty, and such agreement shall constitute a moditication 21 1his Mortgage

{6) Impounds. 1o pay to Lender, 4 Lender shall so reguest in addition to ar v.other payments required hereunder, monthly advance
instaliments, as estimated by Lender. for taxes, assessments, insurance préesums, ground rents of other pbligatiot. Zeoured by this
Mortgage (hereinafter in this paragraph reterred 10 as “such obligations”™) for the pu/pose of establishing a fund to insure payment when
due. arbefore delinquency, of any or all of such obligations required to be paid as to such pruperty. if the amounts paid to Lender under the
provisions of this paragraph are insufficient to discharge the gbiigations of Borrower to ravsuch cobligations as the same become dueg o1
delinquent, Borrower shall pay to Lender, upon s demand, such addilional sums necessary io discharge Boriower s obligation to pay such
obligations, Ail monies paid to Lender under this paragraph may be intermingled with othe-mivizs of Lender and shall not bear interest,
exceapt as required by law. |_ender may pay such obligations whether betore or after thay becoms due and payabie. In the event of a detault
inthe payment of any monies due on the indebtedness secured heraby, default of anv obiig atibn secured heraby, or detault in tiie
parfarmance of any of the covenants and obiigatrons ot 1hi5 Mortgage, then any balance remaining tvom moenies paid Lender under the
provisions of this paragraph may, at the ophion of Lender. Le applieu ta the payment of principal, it terest or other obiigations secured
hareby in leu of being applied to any of the purposes tor which the impound account is established. Lenuer will make such reports ol
impounds as are required by law.

(7) Condemnation and Injury to Property. All sums due, paid or payable to Borrower or any successar i v iarest 1o Borrower of such
property, whether by way of judgmaent, settiement or otherwise: (a} for injury of damage to such property, or (%) ir 2cnnection with any con-
demnation lor public use orinjury to such propefty, or any part thereol, are hereby assigned and shafl be pain t¢ e ider. All cavses of action
of or belonging to Borrower, whether accrued betore or alter the date of this Mortgage. tor damage or injury to'sich property, or any part
thereot, or in connection with the-transaction financed in whaole or in part by the funds loaned to Borrowet by Lender, 2+in connection with
or affacling said property or any part thereof, including causes ot action arising in tort or contract and causes of actic1 o (raud or conceal-
ment of materialtacyt, are hereby assignedto Lender, and the proceeds thereof shali be paid 1o Lender who, atter deducting thersiromall its
expenses, including reasonable atiorneys’ lees. may apply such proceeds to the sums secured by this Morlgage or to any deficlency under
this Mortgage or may release any monies so received by it or any patt thereof, as Lender may elect. Lender may at its option appear in and
prosecute i its gown name any achon or proceeding to entorce any such cause of action and may make any compromise or settlement
thereof. Borrowar agrees to axecute any turther assignments and other instrumants as fram time to time may be necessary 1o eitectuate
the toregoing provisions and as Lender sha!l request.

(8) Disposition of the Proceeds of any Insurance Pollcy, Condemnation or other Recovery. The amount received by Lender
pursuant to this Mortgage under any fire or other insurance policy, i s annection with any condamnation for public use of or injury to such
property, for injury or damage to such property of in connection with the transaction financad by the Ican secured harpby. at tha option of
Lender may be applied by Lender to any indebtedness secured hereby and in such order as Lender may determine or, without reducing the
indabtedness secured heretly. may be used to raplace, restore, os reconsiruct such properly to a condition satisfactory to Lender or may be
refeased to Borrower. or any such amount may be apportioned and allocated in any manner {0 any one or more of such uses. No such
application, use or release shall cure or waive any default or notice of defauit hereunder or invalidate any act done pursuant 1o such nolice.

(Z) Litigation. Borrower shall defend this trust «n any action or proceeding purponring to atfect such property whether or not it atfects
the lien hereof, purporting to affect the tien hereot and shall file and prosecute ali necessary claims and actions 1o prevent or recover for
any damage to or destruction of such property. and Lender is hereby authorized, without obligation 80 to do, 10 prosecute or defend any
such action, whether brought by or against Borrower or Lender, or with or without suit, io exercise or enlorce any olher right, remedy, or
power available or conterred hereunder. whether or not jJudgment be entered inany action or proceeding; and Lender may appear or
intarvane \n any action or proceeding, And retain coungal therein, and take such aclion therein, as either may be deemed necessary of
advigable, and may setllg, compromise or pay the sama or any othar claims and, in 30 doing, may expend and advance such sums of money
as either may geam necessary. Whether or not Borrower so appears or defends, Borrower on demand shall pay all costs and expenses of
Lender, including costs of evidence of title, in any such action or groceeding in which Lender may appedr by virtue of being made a party
defendant or otherwise, and irrgspective or whether the interest ot Lender in such property or theair respective rights of powers hareunder
may be affected by such action, inciuding, but not limited 1o, any action for the condemnation or partition of such property and any suit
brought by Lender to foreclose this Mortgage.

{10} Loan on Leasehold Estate. If such property includes a leasehold astate. Botrower agrees to comply with all of the terms, conditions,
and provisions of the instrument or ingtrumenis creating such leasshold. Borrower also agrees not to amend, change, or modify his
teasehold interest, or the teérms on which he has such leasehold interest, or lo agree to do so, without the written consen! of Lender being

first obtained
20t4
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{t11 Prepayment Charge. Should any nole or obligalion secured hereby require Borrower to pay o lee in connection with the nrepayment of any
of the indebtedness secured hereby. 1o pay such tee 1o the extent pernutted by applicable law, noiwisthstanding the fact that Borrower shall have
detautted i any obhgation secured hereby and Lender, by reason thereol, shalihave declared all surns secured hereby immediatety due and payable.

{12} Fallure of Borrower to Comply with Morntgage. Should Borrowaer fail to make any payment, or faill to do any act required in this
Maortgage, or faul to perform any obhigalion secured by this Mortgage, or do any act Boirower agreed not to do, Borrower shall be in default
undar thus Mortgage. Lender, but withaut ebligation so 1o da and withoul notice to or demand upon Berrower and without releasing
Borrower From any obligation hereol, and without contesting the validity or amount of the same, may (a) pay or do the same in such manner
and to such extent as it may Jdgem necessary to protect the security hareot, Lender being authorized to enter upon such property for such
purposes; (b} pay, purchase, contost or compromise any encimbrance. charyge o hen, which in s judgment is or appeats to be prior or
supenor hereto: and (]l ih exarasing any such powet pay necessiy expanses. Borrower agrees 1o repay any amount so expended on
demand of Lender

{13} Sums Advanced to Bear Interest and To Be Added to Indebtadness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage Any such sum. until so repand, shall be secured herein and bear
interestirom the date it was advanced or paid at the same intetest rate, as may be adjusted lrom time to ume, as such indebledness, and
shall such sum and inlerest thereon be secured by this Morigage.

(va) Application of Funds. Lender shalt have the nght atits soie discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated nmong the varicus iHems constituling Borrower' s indebtedness or obligations secured hereby.

(15} Obligation of Borrowear Joint and Several. If mora than one person is named as Barrower, each obligation of Borrower shall be
the joint and saveral obhgation of each such person

(16} Accelaration Clause: Right of Lender to Declfare All Sums Due cn any Transfer, Etc. Lendor shall have the night, at its option,
todeciar> any indebtedness and obhigations secured hereby. irrespective ol the maturity date specitiedin any nole or agreement evidenc-
ing the same due and payabile within 30 days after such declaration sf: (8) Borrower or any sucCessor in interest 1o Borcower ol such
property selis entersinto a contract of sale, convays or atenates such property or any part therecf, or suffers histitle or any interest therein
to be divested, whethar voluntanly oninveluntarnty or leases such property or any part thereol for aterm of more than 3 yoars, or changes or
permits tobechanguothe characteroruse of such property, or trills or extracts orenters inte a lease (or the dnlling tar or extracting Qil, gas
orother hydrocart.onsabstance or any mineral of any iind orcharactoron such proparty; or(b) Borrowernis a partnershipand the interast of
a genoral partner s astigned or transterred; or (o] Borrowar s a carparaben and more than 28% ol the corporate stoch thereof 1s sold,
transterred or assigncd daning a 12 month penod, or{d) Barroweris atrust and thare is a change of beneficialinterest with respect to more
than 25% ol such prope 'ty or(e) Borrower has made any matenal misrepresentation or fardled lo disclose any materal fact inthose cerfan
hinanciad and other witlencepresentations and disclosuras made by Borrower in otder {0 induce Lender !¢ enter into the transachon
evidenced by the promisierny pale or notes or agreements which this Mortgage secures.

117) NoWalvera by LLender. fowniver by Lender of anyright undar this Mortgage shall be effective unless inwriting. Waiver by Lender
of any nght granted to Lender wvdlcr trhos Mortgage or ol any provision of this Mortygage as to any transaction or oCcurrence shali not be
desmad awaiver as toany future iraprsac Lon or occutregnce By accepting paymentof any sum secured heroby afterits due date orby making
any paymant or partornung any act Gn Lehalf of Barrowaer that Borrower was abligatod rereuncter, but failed, to make or pertorm, or by adding
any payment so made by Lendaeriotbzindeblodness spcured hereby, Lander does not walve s right o require prompt paymeaent when due
of all other Sums so secured or to requiresrampl performance of alk other acts required bereunder, or to declare a dafault for faiture so
10 pay such other sums or 1o perform scehighior acts,

{18 Modification In Writing. This Morlgage cannot be changed or modihed except as othetwise provided n this Martgage or by
agreament 1in woling) signed Ly Borrower, ar any successor ininterast 1o Borrower. and Lender,

(19) Rightto Collactand Recelve Rants and Prdfits. Notwithstanding any other provisions hereot, Lender hereby grants penmssion
1o Borrowser to cotlect and retain the rents incomesssias and prelits of such preparty as they become due and payable, but Lenderroserves
the nght to revoke such permission at any hme wilth Or wathout cause by notice in writing to Borrower, mailed to Borrower at his last known
address Inany event, such parmission to Borrower amidriadcally shudl he revokod upon detaull by Borrower in payment of any indebliedness
secured hereby or in the performance al any agreemaert borsundar. On any such default, Lender may at any time withou! notice, eitherin
person, by agent. or by recewver to be appointed by the caoris and without regard 1o the adequacy of any security for the indebtedness
hereby securad, enter upon and take possession of such property or any part thereof, make, cancel, enforce or modity leases; ebtain and
eject tenants, sat or modity rents: inils own name sue for ar otherwise collect the rents, income, issues and profits thereol. including those
pastdue and unpaid; and apply the same, loss costs and expensas of operation and collection, upun any indebiedness secured hereby and
insuch order as Lender may dnlermine, and excepttor such appacaaon, Lender shatl not be liable 1o any person for the collection or non-
collection of any rents ncome. issues of proelits, nor the failure toascer or enlorce any of the foregoing rights. The entering upon and laking
possession of such propeity. the collect:an of such rents, Income. 154ues of profits. the doing ol other acts harein authorized, and the
application thereo! as aforesaid. shall not cure or waive any default orsotiCe of delault hereunder or invalidate any act done pursuant to
such notice.

(201 Remedies. Noremaedy herein provided shall be exclusive of any otliel tomedy horain or now or hereafter existing by law, but shall
bo cumutative. Every power or remedy haroby given tao Borrower or to Landar of toawhrch eithes of tham may be otherwise entitied, may ba
exaroised from time 1o time and as often as may be deemed expadient by thadn, and stither of them may pursue inconsistent remedies. H
Lendor hofds any additional security for any obliyation secured hereby, it may enfarce the sale thereot at its aplion, either before, con-
temporaneousty with, ar aftar any Mortgagee s sale is made hereunder, and on an defarit of Borrower, Lender may, at its oplion, oftset
aganst any indebledness ow.ng by it to Borrower, the whele or any part of the indeltiedness secured hereby. The Lendear is hereby
adthorized and empowerad al its option, vathoul any obdigation so to do, and without attocting the obligations hereol o apply loward the
payment ol any indebtodness secured hereby, any and all sums or money, or credits ol or eaoiofiging to Borrower and which the Lender mmay
have in its posgsession o under s control including, among other things, any impoundy he'd by Lendor under paragraph {6) hereof

In arder to assure the defimteness and certamty of the rights and obligations herein prov Jed, Borrower waives any and all rights ol
aollset which Borrower now or herealter may have against Lender, of claams and no offset mmade oy Lender shall relieve Borrower from pay-
ing installments on the obhligations secured hereby as they become due.

{21y Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whethes Uy acceleration or otherwise, the
Lender shall have the rigrt to foreclose the lien ereol In any suit 1o foreclose the hen hereo!l, 1her’ shall be allowed and included as
additional indebtedness in the decree of sale afl eapondilures and expenses which may be paid or incuresdil'sy or on behall of Lender for
attorneys’ fees, appraisers’ tees, outlays for documentary and expert evidence, stenographer's charges pu sication cosl and costs of
procuring all abstracts of btle or commitmsants for tille iInsurance. Suchiees, charges and costs may be eshimatsd as to items to be expended
after entry of the decree as Lander may deem reasenably necaessary either to prosecute such suil or to evidanice to bidders at any sale
which may be had puwisuart to such decree the true condition of the titte to or the vaiue of the Proparty. All exponditares and expenses of
the nature of this paragraph mentioned shall become se much additional indebtedness secured hereby and shall e nmediately due and
payable with intarast thergon at the rate specitied in the Note. Such gxpenditures and vxpenses shall include capenditures made in
conneclionwith (a) any proceeding to which Lendur shall be a party, either as plaintift, claimant ar defendant, by rgason of this Mottgage or
any indebtedness hareby securad. {b) preparanon for the commeancement of any suit for foreclusure hareol aftaer accrual of such right to
toreclose whother or aol sctualy commenced, (¢ proparations for the defense of any Urreatened sut or proceeding which might affect the
Propatly of the security hereol. whether or net actuatly commenced; (d) any efforts for colteclion of any past due indebtedness secured
hereby The proceads of any foreclosure sale ot the Property shall be distributed and applied in the lollowing order of priority: first, on
account of all costs and expenses incident to the loreclosure proceedings, including alt such items as are mentioned in thig paragraph
hareot: second, alt gther items which under the terms hereofl consntute indebtedness secured by this Mortgage, third, any surplus to
Barrower, his legal representalives or assigns. as their rights may appear.

{23) Appointment of Receiver. Upon or at any lime altar the hiing of a complaint 1o toreclose this Mortgage the court 1n which such
complatnt filed may appeoint 4 receiver of the property ormay appoint Lender as Mortgagee in passession. Such appointment may be made
eithar before or alter sale, without notice, without regard to the solvency or insolvency al the lune ol apelication for such recerver, of the
parson or personsaf any. fiable for the payment of the indebiedness secured hereby and without regard to the then value of the property
whether the same ghall be then occupred as a homestoad or not Suchrecaver or Mortgage e in possess:on shall have power 1o collect the
rents, ssues and prolits of the premises durnng the pendency of such foreciosure suit, as well as dur:ng any further times whean Borrowes.
M5 successors or assigns, excepl tar the intervention of such receivar, wauld be entitied to collect such rents, issues and profits, and ail
other powets which may be necessary or are usualin such cases for the prolection, possession, cantral, management and operation of the
property during the whole said period The court rom time to time may authornize the receiver or Mortgagee in possession 1o apply the net
income held by either of them in paymentinwho'le orin part of the indebtedness and other sums secured nereby, or in payment of any tax,
special assessment of other hen which may be or become superior to the lien hereo! or superior to a decree foreclosing this Mortgage.
provided such applicabionis made prior tolareclosure sale. Incase ot a judicial sale, the property, or so much therepl as may then be alfected
by this Mortgage, may be sold in ene parcel

{23) Waiver ot Statute of Limitations. Timeis of {he essence as o alf of Borrower' s oblipations hereunder, an Jto the extent permitted
by law, Borrower waives all present or future statutes of limilation with respect to any debt, demand or obligation secured hereby in any
action or proceeding lor the purpose ol enforcing this Mortgage or any rights or remedies hereunder.
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