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LOAN_MODIFICATION AGREEMENT

THIS AGREEMENT made this 1st day of June, 1990 by and
between STANLEY FUNERAL HOME, LID., hereinafter referred to as
"Lender" and SKAJA BROTHERS REAL ESTATE PARTﬁERSHIP, héreinafter
referred 1o as "Borrower," |

WHERE2G, Borrower heretofore made, executed and delivered to

Lender an Ins*allment Note dated May 24;{1985'payab1e in the

principal swm of $315,000.00, with interest khereon at  the rate

of 10% per annum, ana
WHEREAS, to secure- the payment of said Note and the

performance of the other ahligations of ‘the- Borrower, the

Borrower executed and delivered to the'LenderVa'Trust~beed dated

May 24, 1985, which Trust Deed was re¢curded in the office of the

Cook County Recorder of Deeds, as ‘Docdrent Number 85038911, on -

the property described as Exhibit 2 attached liereto and made a

part herecf, and

WHEREAS, the Lender is the awnér and holder of said Note and

Trust Deed, and

WHEREAS, said Note provided for the final payment  of

principal and interest on June 1, 1930, and

WHEREAS, the parties desire by thié A§reement'to exteﬁd_theﬂ

time for final payment under said Note until June 1, 1995,
NOW, THEREFORE, in consideration of Tén'($10.00)'ﬁullars and

other gecod and valuable conside:atidh, the receipt and
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sufficiency of which is hersby mutually aﬁkﬁoWlédGEd-'the Pafﬁiﬂss”“
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agree as follows:

1. The parties acknowledge that as of the lst day of June,’
1950, the remaihing principal balance due under sald Note and
Trust Deed is $296,000.00. Borrower agrees to pay thenremaining
principal balance in installments of principal and interest in
the amount of $3,800.00 each, beginning on July 1, 199¢, and on
the first day bf each month thereafter, with “the entiré balance
of principal and interest due and payable on June 1} 1995.

2. The Note” shall bear interest at the rate of 10%.per
annum from the date) hereof, on the balance of principal
remaining’from time to time unpaid. |

3. The terms of the original_Installment Note;and Trust'
Deed shall continue to be in full iorce and effect, except where
such terms are inconsistent ‘with this Loan Moaification
Agreement. In such case, the provisions of this Agreementrshall

control.
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STANLEY FUNERAL HOME, LID.

BY_Q&mJﬂJT

Arthur S. Brodzinski (7
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EXHIBIT "A”

PARCEL 1: Lots 1, 2, 3 and 4 in Haentze and Wheeler's
Subdivision Number 5 being part of Lot 7 im Davlin, Kelley and
carroll's Subdivision of the Northwest 1/4 of Section 26,
Township 40 WNorth, Range 13, East of the Third Principal
Meridian, in Coak County, Illinnia

PARCEL 2: Lots 23, 24, 25 and 26 in Block 1 in Heinemann and
Gross’s Subdivision of part of Lot 3 In Davlin, Kelley and
Carroll's Subdivision of the Northwest 1/4 of Section 26,
Township 40  Horth, Range 13, Zast of the Third Principal
Meridian, in Cook County, Illinois. :

Permanent Index Number: 13-26-105-024, 025, 026 and 027
- 13-26-115~-001, 0502, 003 and 004

THIS INSTRUMENT PREPZRTD BY: MANNY M. LAPIDOS
Attorney at Law .
5301 Dempster, #208
Skokie, IL 60077 -
(70B) 966-2166
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