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HognoT, Ly A
MOPTUAGE TG SECURE A ULD KENT BANK N.A.
FEVOLVIRG CREDIT LGN 105 South vork Street
Elmhurst, Tl 60126

THIS PORIGHNGE 70 SICUPE A DEVOLVILG (PEDIT LOAN (herein "Mortgago') is nade
Poteeen -Bichard .‘quum and_Siwone Brown. hig wile

¥
fhoroin Mloriower™), -3 Old Kent Bank N.A. Dlnhurgt whoos addeose Ic

3
BERLEes i PAnALAL Uises =

105 Couth Yeorlh gchnt, Elnharsy, Illlhﬁls, 601“6 (herein “Lunder").

Dorrower, ih censideration of the indebtodness herein recited grants,
l\lrt.uiIL;, 5:11s ard conveys, warrants and mortgages {(unless Borrower lao a Trust,
i whichk event Porrower conveys, mortgages and cquitclaims) unto Lender and
londer 's sttcessor and assigns the following described property located in the
Elk Grove ; County of Cook ; State of

AEI TITLE SERVICES #_— L e

IE8LPEO6

111 111015.

Lut 2b-i7~MWinston Grove Scction 238, Redsubdivision Number 2,
being subddvisions of part of Section 26, Township 4! North,
Ranpe L0, fqst of the Third Princlpal Meridian, recorded
September 20,1984 as Document Number 27262583p¢p GopheConpiie

124,50
[1linois. ;

. 139999 TRAN 145D D7/195%0 1515500
120 2 -9 -347823F1
COOK (QUNTY RECORLER

s

Permanent Parcel No.  7-26-414-~028 -\
"whiCh hau the addrecs of 1884 Glbsen Drive N
j‘“w“ village_ . Illincis __ 60007 {hercin "Property
Address

TO IAVE AND 1O HULD such property unto Lender and Lender's successols’ «nd
asaigns, forever, together with all e isprovements now or hereafter-ecocted
on the proporty, ard all casceents, rights, appurtenances after-acquired title
or revers.on in and to the beds of ways, streets, avenues and alleys adjoining
the Proporsy, «nd rents (subject howwever to the rights and authoritios given
herein to Lender to colluct and apply such rents), royalties, mineral, oil and
gas rights and profits, water, water rights, amd water stock, insurance and
condenmation procuw.lfs, and all fixtures rnow or herealter att«..chcd to the
e ety all of which, ineluding replecoments and additions theraeto, shall be
deamad to be and ramain a part of the property covered by this tortgage; and all
oi the forc.-qm.nq. together with said property {or the leasehold estate if this
wrtgage is on a leasehold) are hereipafter refoerred to as the "Property”.

Original ﬁf)
Have Borrowver mi al Criginal for recaipt of copy ﬁﬁ C:é-)/

Copy to dogyower
Copy to Borrower
File Copy _
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Too secure to Lendor on condition of the repayimont of the HoawLine
indebtoahess evidenced by a Howdline Agreenment and Digclosure Statement
("Agreviment”) of even date herewith ard by RBorrower's Variable Interest Date
Promissory Note {("Hote") of cven date herewith, in the principal sum of
$___ 20,000,000 , or so much thereof as rmay be advanced amnl outstanding, with
interost thereon, providing for montchly instalments of intereut, with the
principal balanee of the indlebtedness, if not sooner paid or remircd to be
paid, due cmd pavable five(5) years from the date thereof; the paﬂl\em. of all

——————————— - A= e s b
\—V {-"»v M b

othar aios, with intervest thercon, advancad Lo aocordancs horowien
the security of this Mortgage; and the performance of the covenants anxd
acreements of Borrower contained herein and in the Agreement and the bHote. The
Agreemont, the Note and this Mortgage are collectively referred to as the
"Credit Dacuments'.  The Credit Docunents contamplate, and this Mortgage peninits

and seoveos, ruture advancoes,

Notwithsranding anything to the contrary horein, the Property shall irclude
all of Borrower's right, title amndl interest in and to the real property
descrribed above,cvhethoer such right, title, and interest is acquired before or
after execution ol sthis Mortgagye. Specifically, amd without limitation of the
foregoing, if this Hortgage is given with respect to a leasehold estate held by
Dorvower, and Borrower-subsequently acquires a fee lnterest in the real
vroperty, the licen Of this Mortgage shall attach to and include the fee interest
acquired by Borrower,

TESLYEQS

Porrovier covenants tha!. Borrower is the lawful owner of the estate in land
hereby conveyed and has the wioht to grant, convey and mortgage the Property,
and that the Property is unencuriered except for encumbrances of rocord,
orrower {funless Borrower is a Trust! covenants that Borrower warrants and will
defend generally the Litle to the Praoperty against all claims and demands,
subject to encumbrances of recowmd. | Borrower covenants that Borrower will
neither take nor permit any action to/ partition or subdivide the Property or
otherwise change the legal description-of-the Property or any part thereeof, or
change in any way the condition of title rf the Property or any part thercof.

There is a prior Mortgage from Borrowern tno CTX Mortuyage Co.
—— r
(curront nortgage holder) dated g/0a/85 _—and recorded as documnent
Nurmber 86286590 .

Porrower acknowlodogou that the Note allows for chnnges in the intoerost
rate, and that the Looder may, prior to the apiration ¢fothe term of the Note,
cancel future advunces thereunder and/or require repayment of the outstuanding
balance under the Hote. Increasces in the intoerest rate will result in higher
payments. Decyeases in the interest rate may result in lower, payments,

COVENANTS . Borrower and Lender covenant and agree as follows:

1, PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall proeptiy” pay when
due without sctoff, or deduction, the principal of and interest on tre debt
evidenced by the Mots, bogether with any late charges and other charges Imposecd
under the Note.

2, APPLTCATION OF PAYMENTS. All payments veceived by Lender under the
Mote and this Mourtgage shall be applied by Lender first in payment of amounts
pavable to Leixler by Borrowvoer under paragraphs 6 and 28 of this Hortgage, then
to interest due on the NHote, then to charges pavable urndler the Agreement, ardd
then to the principal of the Hote,

3. PRIOR MORTGAGES AMD DEEDS OF TRUST; ClHARGEE; LIENS. Dorrowes shall
fully and tiswly perform all of Borrowwer's obligations under any Jortgoge, decd
oi trust or other security agreement with a lien which has or appears to have
any priority over this lortgage including Borrower's covenants to make any
pu\'m(‘nt.s when due. Borrover shall pay all taxes, assessments, charges, fines
and impositicns attributable to the Property which may attain priority over this
tortgage, and leaschold paymonts or ground rents, if any. Borrower ghall
prosptly furnish to Lender all notices of amounts to be paid under this
paraqraph. The Borrower shall nake these payments directly, and promptly

farnish to Leikler receipts evidencing the payments.
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Povrower shall pronptly discharge any Lien which has prilority over this
Yertaasae other than the prior mortgage descrilvd above, unless Borrower: (a)
agrees in woiting B the payient of the obllgavion secured by the lien in a
sonper weoenptable to tendery (b)) contests, i0 geod faith, the lien by or defends
against enforecment of the lien in legal procesdings which in the Lender's
cpinion, operate to prevent the enforcement of the lien or forfeiture of any
part of the Property: or (¢} secures from the helder of the lien an agroement
satisfactory to Lerder subordinating the lien to this Mortgage. If Lepder
Jerermines that any part of Wie Doopanty fs subjoct o o llen which may attain
sriority over this Mortgage, Lender may give Dorrower a notice identifying the
lien, Borrower shall satisfy the lien or take onc or more of the actiong set
forth in this Mortgege, within 10 days of he giving of notice.

4. VATARD THSURMKH.  Borrower shall keep the Luprovenents now existing
or Nerealods orectod on the Propoerty insured against loss by fire, hazaieds
ipeluded wifhin the term "extemdod coverage” and such other hazards as Lender
may require i rreovided that Lerder shall not recquire that the amcunt of such
coverage exetid that amount of coverage requirad te pay the sums secured by this
rortgage and all Other mortgages amd deeds of trust wvith respoact to the
property, but in Go/ovent shall such amounts o less than the amount necessary
o satisty the coilwarance requivements contained in the insurance policy. The
insurance carricer providirg the insurance shall be chosen by Dorrower, subject
to approval Ly lender vhich.shall not be unreasonably withheld. A1l premiuns on
iasurance policies shall Le paid by Borrower when due.

ALl insurance policies and renewals shall be in form acceptable to Lender
ancl shall includo a stardard rortgage clauge in favor of and in form acceptable
te Letcter.  Lender shall have the cight to hold the policies and renewals
subject to the terne of any mortgare, deed of trust or other security agreement
with & lien which has or appears tc havs: any priority over this Mortgage. If
Londer vequires, horrower shall prampcly) furnish to Lender all renewal notlices
and all recaiprs of paid promivms. Borpsaer shall give prompt notice to the
wsurance carrier and to Lender of any loup or damage to the Property. Lender
may make proeof of loas if not made proaaptly by Borrower. All policies shall
provide furvher that the Lender shall receive 10 days notice pricr fo
cancellation.

Urnless Londer and Borrower otherwise agree in writing, insurance procoeds
shall b applied to restoration or repair of the Preperty damages, 1 the
restoration or repair is econcmically feasible ard Ledrlar's scourity is not
lesgened. 7° the restoration or repair is not economically feasible or Lerder's
security woald be lesscned, the insurance procoecs shall be applied to the sums
secured Ly this Mortgage, whethoer or not then due, with any excess paid to
Borroewer., If lovivower «xandons the Property, or dees not answer within 30 Cdays
a rotice from Lender that the insuraince carvicr has offered to sehtle a claim,
then Lender is irrevocably authorized to sattle the claim anxd fo collect and
apply the insurance proceeds at the Lender’s sole option either to/rastoration
or repalr of the Property or to the suns secured by this Mortgage. / lender ray
use the proceecds Lo repair or restore the Property or to pay sums serared by
this Mortyage, whether or not then duc. The 30 days pericd will begin men the

Notice is given.

Unless Londer and Dorrower otherwise agree in writing, any suchh application
of proeeads to principal shall not extend or postpone the due date ol the
monthly instalrents referred to in the Mortgage or change the amount of such
inctalments. If the Property is acquired by Lender, all right, title and
interest of Borrower in arkd to any insurance policies and in and to the proceeds
therco? resulting from damage o the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by this Mortjage

impeaiiately prior to such sale or acguisition,

IEBLYTOS
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a5, PRIISTRVATICH AND PAINTENANCD OF PROPERTY; LEASENOLDS, CGNDCGHINIUMS;
DIABRNED UNTT DEVELOPMENTS.  Borrower shall use, improve and maintain the
Projerty Ln conpliance with applicable laws, statutes, ordinances, rexquiraunents
and reaqulations, shall Keep the Property in good condition and repair including
the ropaty or restoration of any improvements on the Property vhich may be
damagedd o descroyed, ol shall pot comit waste or pennit depaineent or
deterioration of the Property and shall comply with the provisions of any lease
oI +his Mortcage is on a leaschold. If thig Mortgage is on a anit in a
conduniniim or planned unit devilopment, Doveowes Shanl porfomm all of
Borresier's obligations under the declaration or covenante creating or governing
the condenunium or planned unit developnent, the bylavs and regulations of the
condeminiuwm or plamed unit development, and constituent documents.

6. CYROTOOPION OF LENDER'S RIGHTS IN THE PROPERTY. If Berrowver falls to
roerform’thc covenants and agreements contailned in this Mortqgage or in the
aeditional/izedit Documents, or there is a leyal proceeding that may effect
Lender®s richts in the Property (such as a proceeerding in bankruptcy. probate,

for condemnatlior, or to enforce lawvs or regulations), then Lunder way do and pay K2
for whatever is (nocesswry to protect thie value of the Property and Londer's 8
rights in the Proporty.  Lerder's actions may include paying any sums secured by N
a lien which has prigrity over this Mortqage, appearing in cowrt, paving s}
reasonable atrorney!s {ces and entering on the Property to make repalrs, 8

sy

Although Lender may thke action under this paragraph, Lender does not have to do
50,

Any amounts disbursod by lender wixicr this paragraph shall become
additional dubt of Eorrower secured by this Mortgage. Unless Borrower and
Lender agreo to other tomms of payinent, these amounts shall bear interest from
the date of disbursement at the Ndte rate and shall be payable, with interest,
upon notice {ram Lender to Borrower reouestilg payment.

7. INSPRCTION. Lerkher or ita agernt may make reasonable entries upon and
inspections of the Propervy. Lender schell give Dorrower notice at the tine of
or prior to an ingpoection speciflying reascnwile cause for the inspection.

g, CONDEMNATION. The procecds of any avwrd or claim for damages, direct
or conscquential, in connection with any condem:zcion or other taking of the
Propertys, or part thereof, or for conveyance in lisa of condemnation, are hereby
«5sigixd and shall be paid to Lender, subject to the tzrmg of any mortgage, deed
of trmist or other security agreement with a lien whichohas prlority over this
Mortgage. Borrower agrecs to execute such further docuients as muy be requirexd
by the condaunation authority to effectuate this pavagraphl. Londer is hereby
irrevocably authorized to apply or releasse such nmoneys received or make
settlarent for such moreys in the same manner and with the sune effect as
provided in this Mortgage for disposition or scttlement of procceds cf Hazard
Insurance, Ho settlement for condamation damages shall bo made v ithout
Lenxler's prior written approval.

9. DORROWER NOT RELEASIT; POREDBEARANCE BY LEUDTR NOT A VIATVERL. ' Extension
2f the time for payment, acceptance by Lender of payments other than aConrding
to the terms of the MNote, tndification in payment terms of the sums securoed by
this Mortqgage granted by Lender to any succeusor in interest of Borrower shall
not operate to release the liability of the original Borrower, Borrower's
successors in interost or any guarantor or sarety thercvof. Lender shall not be
rexuuired to coumence proceedings against any successor in interest or refuse to
axtend time for payment or ctherwise moddify payment terms of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or
Zorrower's successors in interest. Any forebearance by Lemdder in exercising any
right or refwedy shall not he a waiver of or preclude the exercise of any right
or remody. A walver as to one cevent zhall hot be construed as continuing or as

a waiver as to any other event.
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10, SUCCESEORS AND ASHICHS BOUND; JOINT AND SEVIRAL LIABILITY; CO-SICHERS.

The: covenants and agreoments of this Mortgage shall bind and berefit the
sucressors and ansigns of Lender and Borrower, subject to the provisions of
rareqraph 180 Borrcuer's covenants and agreomente shall be joint el several,
Any Dorrower who coesigngs this Mortgage but does nob execute the Note: (a) is
co-sigiing this Mortgage only to imoregage, grant and convay that Borrower's
interest in the Property undoer the terms ot this tortgage and to release
homestoead rights, 1f any; (b) io non pe z“JOnull" obligated to pay the suns

e | Syt sthor Rerrovor

-1 Lo - 7 oa
[F1eVe1 Reig e | ._a] thia llLJL\_\d&i\jL, aied {o) (XU PR chat Loador anad

wree to extend, medafv, forbear or moke any accommodations with regard to the
termns of this Mortgage or the Note without that Borrower's consent and without

releasing that Borrower or medifying this Mortgage as to that Borrowver's
interesat in the Property.

Ty

110 CIAAN CHARGES. If the loan seeurcd Ly this Mortgage is subject to a
lav vhich @ess maxinmun loan charges, and that law is {inally int "'prol:ed s0 that
thoe interest 2r other lecan charges collected or to be collected in connection
with the leoap/ercocd the pernitted limits, then: (a) any such loan charge shall
Le roduced by choanount necessary to roduce the charge te the pensitted limdt;
and (b)Y any cums-eienady eollected from Borrower which excceded permitted limits
will be rofunded to Porruwer.  Lender may choose to make this refund by reducing
the principal owed wixier the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial
prepayment without any plopayinent charge,

120, LECISLATION AFFECUING LINDER'S RIGIIS. T1f enactment or expiration of
applicable laws has the effoect of rendering any provislon of the Note or thig
Mortgage unenforceable according to its temns, Lender, at its option, may
roquire bmrediate payment in fullior all suns secured by this Mortgage and may
invoke any remexdiies pennitted Ly paragraph 19.

12, MOTICES. Any uotice to Borrower provided for in this Mertgage shall
be given by hand delivering it or by mailin such rotice by registered or
certified raill unless appllic.»le law requicens use of another methed. The Notice
shall be dircected to the Preperty Address oo any other address Borrower
designrates by notice to Lender. .y notice to Lender shall be given by first
class mall to Lendert's address stuied herein (attention: Loan Services
Deparkment) or any other address Lender designaies by notice to Borrower., Any
rotize provided for in this Mortgage shall be duem:d to have been given to
sorrower or Lender on the date hand delivery is actealiv made, or the date
notice Ls deposited into tho matl.

14, GOVIRUING LAW; SEVIFABILITY. '"This ortgage shaldi boe governed by
fuderal law and the law of Tllincis, In the event that any provision or clause
of this Mortgage or the Note conliicts with applicable law, zach conflict shall
not affect other provisions f this Mortygage or the Note which Can be given
effect without the conflic: muvigion. To this ond the provizcicas of thisg
Mortgege and the Note are ... .ared to be severable.

15. BORROWER'S COPY. Bach Borrower shall be given one conforwed copy of
the Nete and of this lortgage.

16. RIMEDIES CUMUILATIVE, TLender may exercise all of the rights and
remedios provided in this Mortgage and in the Credit Docwmwnts, ox vhich may bo
available to Lender by law and all such rights and renedics gshall be cumulative
and concurrent, and may bo pursued singly, successively or twgether, at Lender's
sole dlscretion, and may be exercisetd as ufian as occassion therefor shall

CCuUr.

1E82PT05
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19, LBVERNL OF DEFAULT.

. vetice and Crace Period.  An Event of Default wiil ocour hercunder
wpon the expivation of the applicable grace pericd, LE any, after fwender gives
written notice ta Borrower of Borrower's broach or violation of Borrower's
covenants under any of the Credit Documents andé upon Borrower'u failure to cure
such breach or vielation, and to provide Lender, durine that grace peried, if
any, with evidence reasonably satisfactory to 1t ©f such cure. In cach caso,
Lhe gonot poriod Bogins £0 vun o Lles day afies e oobdos Lo glval, el Gipives
at 11:%¥% p.m., Centrol tims:, on the last day of the periwd, I£ there is no
grace period applicable to a particular breach or vielation, the Event of
Defrult will ocour hereunder upon the yiving of the zbove notice. SBuch notico
shall Do diven to Borrower in accordance with paragrash 13 heceof and shall
contain Zhe following information: (1) the navure of Borrawver's breach or
viclationy A2) tha action, if any, required or pemndtted to cure such breach or
violationy (50 the applicablo grace poriect, if any, during whilch such breach or
violation muscdxe curad; and (4) vhether failure to curae such breach or violation
within the specificd grace period, if any, will result in acceleration of the
suns securcd by (this Mortgage and the petential foreclesure of this Hortgage.

The notice zhall further inform Borrowar of the right, if any, under applicable
law, to reinstate his rovolving line of credit uwnder this Mortgage aftor

acceeleration.
»

b. Events of Default /7 Set forth Lelew is a list of events which, upon
the lapse of the applicable grace pericd, if any, will constitute Events of
Defanlt, {hpplicablye grace perinxds are set forth parenthetically after each
event) . The events are: (1) Boricver fails to pay when due any amounts due
uncler the Crodit Documents {thirty «30) day grace period); {2) Borrower fails to
keep the covenants and othev promisias made in paragraphse 2 and 3 of the
Agreement (no grace perlod); (3) Lendir rocelves actual knowledge that Dorxrrower
uitbted material information in Borrowver!s cr 1t application or made any false
or mdsleading statetent on Bovrower's crixden Jdication (no grace periocdl; (4)
Borrsarer dics or changes his or her marikygl coatus and transfers Dorrower's
intercst in the Property to stneone who coitihvr (3) is not also a signatory of all
the Cradit Docunents (no grace poeriod) or {11} 45 a signatory of all the Credit .
Docurents 1f osuch transfer, in Lender's reasonabts judgment, materially impairs
il cecurity For the line of credit descoribed in the Credlt Documents (no grace
ariaxd) p (5) Borrower files for hankruptoy, or bankvuptroy procecdings are
instituted againot Borrower and not disadssed within S3xsy (60} calendar days,
under any provizion of any state or fodersl banknuptoy Qw2 in effect ¢t the tinw
of filing [no grace periad} s (0) Borrower makes an assigament for thoe benefit of
his or hor creditors, becones insolvent or becones unable o rmect his or her
obligations guncrally as they beccme duce (no grace periodl; {7 Borrw/er further
cnoumbaers the Property, or suffers a lien, claim or lien or encuviabrance against
the Propoerty (thirty (30) day grace poviod in which to remove the lioan, ¢laim of
licen or encumbrance) ; (B) Borrover defaults or an action is flled mileqging a
default ander any cradit ingstrument or mortgage cvidencing or securdry an
obligation of Dorrower wvith priority in right of payient over the line of credit
Jdescrila<i in the Crodic Documents or whose lien has or appears to have any
priovity over the lies herocf (no grace perioed), or any other croditor of
Dorrower attunphs to {or actually doues) seize or obtain a writ of attachment
agalnat the Property (no grace pericd) ) (9) Borrower fails to keep any other
covenant contalned L any of the Credit Documants not sthorwise specified in
this pacagraph 17 {(ten {10) day grace periad, unless che fallure is by its
nature not curable, in vhich case no grace pericd or, if another grace period is
specified in the Credit Documents, that grace periad shaell prevailjs (10]
Enactment or expiration of any applicakle law which rerders any provision of the
Credit Documents unenforceable according to its terms; or (11) IF in Lender's
goexd faith belief, the prospect of payment or perfomnance is impaired.

1E8LYE06

18. TPANSFER OF THL PROPFRTY. IF borrowrr, or beneficiary of the Trust,
if any, sells, conveys, assigns or transfeors, or pronises or contracts to acll,
convey, assign or transfor, all or any part of the Property or any intereat
therein, inciuding all or any part of the beneficial interest in the Trust, if
any, or amends or terminates any grourd leases affecting the Property, or it
title to the Property, or any direct or imdirect interest therein, is othurwise
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cold or transferved, voluntarily or involuntarily, including without limitaticon,
sale or vransfer in any precuewding for foreclesure or judlcial sale of the
Froperty or beneficial interest in the Trusk, if any, in cach casce without
Lender s prioy written consent, Lerkier shall Lo entirlod to immaediately
accelerate the amounts Jue under the tlote and duclare all indobtedness secured
e this Mortgage to be inncdiately due wrnd payal:l as set forth in paragraph 15
of thoe Agreement. Failure to pay such indebuedness within thirty (30) Jdays
atter notice to Porrovwor of such acceleraticn shall constitute an Event of
Defeanll,  Any use oL abtunpiod use by Buriowes of e revoelviog lioe of cealit
evidoneed by the Mgreement. annl the Rote afetor Borrower's sale, transfer, or
promive to sell or transfer the Froperty or any dircet or imliroct interest
therein, or aesndment or termmination of any greund leases affecting the
Property,~shall constitute o suparate Event of Default.

19, ACUTIERATION: REMEDILS [INCLUDTNG FRIEEZING THE LINE) . Upon the
oxistence of on 2vent of Defuault, Londer may, at ita gole option, torminate the
line, declare 41l of the sums sccured by this Nortgage to e Lowediately due and
payable witheuts farrher depanrd, and invoke any remwdies permitted by applicable
law. lender shell be ontitled to collect all reasonable costs and expensas
incerred in pursuine the remedies provided in this paragraph 19, including, but
rnot limited to, ridscnable attorneys' fecs.

As additional specif .coprotection, notwithstanding any other term of thig
tortgage, Loender, vithouc declaring or asserting an Event of Default or invo};inge
oy of itg renedies portainiog to Bvents of Default, may, bmediately and P
witheout notice, treeze the line upon the occurrence of any event cenumerated in Q3
paragragh 17 or 18 of this Mortgige, including without limitation Lender's ok
receipt of rotice from any sourc: of.a lien, claim of lien or encunbrance, .C%
cither superior or inferior to the Aien cf this Mortgage., Notice of any such P
freeze spnall be given in accordance with the provisions of paragraph 13 of thig w®
Yertgage,  Freezing the line will not (preclude Lender from subsecuently
aexercising any right or remedy set forth hicrein or in any of the Credit
Documents.

20, AESIGITURT OF RENTS; APPOINTMENT OF FFPCLRIVET; LENDER TN POSSESSTON.
As additionnl security hereunder, Borrower hersoy assigns to Lerder the rents of
the Propercy, provided that prior to acceleraticrn under paragraph 19 hereof or
the oeccurrence of an Bvent of Default hercunder or dabardonment of the Preporty,
Lor:wier shall have the right to collect and retain suri rents as they become

aue and payable,

Lron aceeleration under paragraph 19 hercof, or aband-rment, Lender, at any
time without notice, in person, by agent or by judicilolly apgprinted receiver,
and without regard to the adequacy of any security for the indebtadnoeas secured
by this Mortgage, shall be eptitled to enter upon, take possession of, and
manage the Preoperty, and in its own name sue for or collect the rents of the
Property, including those past due. ALl rents collected by Lendoer/ ol the
receiver shall be applied first to payment of the costs of operaticn/end
managanment o the Propoerty and collection of ronts, including, but net rimited
to, receiver's foos, prominms on receiver's bonds and reasonable attorrey’s
fees, arnd then to the sumes secuved by this Mortgage. Lender ard tho recuwiver
shall be liable to account only for those rents actually roceived. The entering
apon and taking possession of choe Property and the caollection and application of
the rents shall not cure or waive any Event of Default or notice of default
hercunder or invalidote any acl done pursuant to such notice,

21, FELREASH., Upon paypneent and diascharge of all sums secured by this
Mortgage and teommination of the Account, this Hortgage shall become null and

veid and Lendor shall release this Mortgage without charge to Dorrower.

220 REGUEST POR HOTICES. Borrower roquests that copies of any notlce of
defonlt, sale ard foreelosure frem the holder of any lien which has priority
over this Mortgoge o gent to Lerdur's address as set forth on page one of this

Mortgage,
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22, INCORPORATION OF TERMS. All of the terms, conditions andd provisions
of the Agrectient and Note are Ly this reference incorporated herein as if got
forth in 7ull. Any Event of Default under thae tlote or the Ayrcement shall
constitute o Fvent of Pefault hercunder, without further notice to Borrower.

24, TIME OF LSSFMCE. Time iu of the ensence in this Mortgage, and the
Motoe and Agroament.

el ATTUAL OOWLIDGEN.,  Dor pucposes of thisc Nortgage and cach of Shic other
Craxdit Documints, Lerdor will not be deomed to have received actual knovledge of
wnfomation required to be conveyed to Lender in writing by Borrower witil the
date of actual receipt of such infoirration at Lender's address, as provided
herein, (or vuch other address specifiied by Lender to Borrower) . Such date
shall bofconclusively detemined by reference to the return receipt in
rossession GE Borrower. If such return receipt is not available, such date
shail Lo colusively determined by refeorence to the "Received" date stanped on
such writtenpotice by Lender or Lender's agent. With regard to other events or
information sok mrovided hy Borrower under the Credit Documents, Lerder will be
decmed to have octral knowledqge of such event or information as of the date
Luender receives a‘wretten notice of such event or information from a sourco
Lender reasonably lLelisves to be reliable, including but not limited to, a court
or cthoer governwntad adgency, institutional lender, or title coapany. The
actual date of receipt shild be determined by reference to the "Received" date
stamgaed on such written notice by Lender or Lender's agent.

26. WAIVIR OF HOMESTIZ\D, _ Borrower waives all right of honwestead excmption
in the Proparty.

27, RIDERS T0 THLIS SECURITY TWeTRUMENMT. If one or more riders are
executed by Dorrower and recorded together with thig Mortgage, the covenants arxd
agrearents of cach such rider shall b ircorporated into and shall amerd and

supplament the covenants and agreements f this Movigage as if the rider(s) were

a part of this Mortgage.

28, EXPINSE OF LITIGATION. In any sull fo foreclose the licn of this
lortgage or enforce any other remedy of the Lerdir under this Mortgage, the
Agrecnent, or the Hote there shall be allowed w2 included, as additional
indebtedness in the judgment or decroee, all expendicures and cipenses which may
be raid or incurred by or on behalf of Borrower foir attorneys' fees, appraisers'
foees, outlays for documentary and expert covidence, storographers' charges,
publication costs, survey costs, and costs (which may o2 2stimated as to itons
to be expuended after entry of the decree) of procuring all abstracts of title,
title searchus and examinations, title insurance policles, Torrens certificates,
and similar data and assurances with respect to title as Lerder may deom
reasonably nucessary either to prosecute such suit or to evidence o bidders at
any sale vhich may be had pursuant to such decree the true conditinn of the
title to or value of the Propoerty. All experditures and expenses nf che natuwre
in this paragraph mentioned, wnd such expenses and fees as may be iGcarred in
the protection of said Proporty and the maintepance of the lien of thas
Lortgage, including the tees of any attorney anployod by Lender in any
litigation or procooding affoecting this lortgage, the Note or the Property or in
preparation {or the caumencement or defense of any proceeding or threatened suit.
or procecding, shall v immediately due and payable by Borrower, with interost
tthereon at the interest rate provided wxler the Note,

29, CAPTIONS; SUCCESSORS AND ASSIGH3. The captions of this Mortgage are
for convenaenca and reference only, They in no way define, linit or ucscribe
the scope or intont of this tlertgage. All the terms and conditions of thia
Lortgage and the other Credit Documents shall be binding upon and inure to the
Lunefit of the heirs, successors and assigns of the Borrower.
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Lorrower has esccuted thi
e 3

Mortgage.,
LOIAONEZR 26 AN INDIVIDUAL (8)

Tidivedu. lél rondueL

2 Date: July 10, 19490
Rizhnrd 8. Brown
% <}W LA ,__,_:73:}9" (D ) Dato: Lpdy 10,1940
Tvadual Lorrowats Simone Brirwn .
I | Date:
fratevidual Bacoower
e Date:
Fadividuad bortower
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STATE O 111.THOI3

COUNTY OF DUPAGE

1, the wdersignad, a totary Public in arnd for said County, in the Etate
aloresaid, do hercby carcify that Richard 8, Brown and Simoene Brown, his
 dfe oy perscaoally hnownm toome S v
in subscribad to the foreqouing instrument, appeaved before me this day in
rervson, atd acknowlodged that he signed, sealed and delivered the said
instrurent as his free and voluntary act, for the uses and purposes therein set

forth, including the release amd waiver of the right of homeatead.

Tain  tnrvrnes  vmoumosm - s ANt v e mren f o
weahe CTSON WROULL NGNS (O

Given vader my hand and official seal, this _10ch. day of July
19 90 .

[ - o

i g gl Al T Ol g ™
"OFFCIAL SEAL"

KIM DALEY {

NOT.AY “UBLIC, STATZ OF WLINOIS \
MY (CAN 1SION EXPINES 10-5-93

e W A i b gt et g

Conmigsion expires:

O£ T

IF BORROWER IS A TRUST:

not personally but solely as trustee aforesald

Dy:

This instrument prepured by:

Carl A. Neumann

ARNSTEIM, GLUCK, LEHR

& MILLIGAM

2021 Spring Road

Oak Brock, Illinois 60521
{312) 954~-3632
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