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THIS MORTGAGE (*Security Instrument™) Is gvenon  JULY 16, #7207 4 ¢ w--PO---R47842

19 90 . The Mortgayor is COOK COUNTY RECORDER

JORGE ZUNO
o QFELTA MENDEY , HUSBAND AND WIFE

[®]

7 whoso addreas {a 2020 NORTH LOUTS AVENUE , MPLROSE PARK , 1LLINOIS 60164 l
lj (*Borrowor®y. This Securty Iistrumant s given to

tq;‘ WESTAMERT A MORTGAGE COMPANY , A CDLORAIDG CORPORATION r

y THE STATE OF QOLORADO,

7y which is organized and exlsting undz the laws of
and whosa addresais 14707 ‘£A57 SECOND AVENUE
AURORA, Q) 30011

{“Londor"). Borrowos owes lL.onder the prircipal saum of 903 ¢1’?8’§_2
NINETY NINE THOUSAND SIX HUNDQRED FORTY ELIGHT AND 00/100

). Thiv dabt is evidenced by Borrowar's note daled the same date as this Security Instrumant

Dollars (U.S. §  992,648.00
AvGUSE 1,

{"Note"}, which provides tor monthly paymenis, with ‘no lull dobt, i not pald earller, due and payable on
2020 .This Socurity instrumant secures to Lenddr: a¥tha rapaymoent of tho dabl avidenced by tho Nole, whh Interost, and all re-
nownls, extensions and modificalicns; (b} tho paymant of<a i othar sums, with interest, advanced under Paragraph 8 to protact tha so-
curity of this Security Instrument; and {c) the parformance of BoriGwar'a cavenants and apreements under this Securlty Inslrumen and
the Nete. For this purposa, Borrower does heroby morigage, giant and convey lo Lender, the lollow!ng doscribed proparty located i«

COOK County, linois:
THE EAST 1/2 OF 'IE NORTH 1/2 OF LOP L IN F. li. SARTLETT'S ARMITAGE AVENUE

FAIRMS, BEING A SUBDIVISION OF 'THE WEST 1/2 OF 'THE/ZOUTHEAST 4 OF THE SOUPHEAST
1/4 OF 131 NORTHWREST 174 AND 'THE EAST 33 PREET OFTAF WEST 1/ ;12/ OF ‘'THE, NORTHEAST
1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIOMN. 33, '[OWNSHIP 40 NORTH
RAMGE 12, BAST OF THI ‘THIRD PRINCIPAL MERIDIAN AC&RDANG T ™E I;LA’P 'I'HE%EOF ‘
RECORDED JULY 5, 1939 AS DOCUMENT NUMBER 12336684, IN TO0K QOUNTY, ILLINOIS.

s 412-33-127--019

2050 NORTH LOUIS AVENUI
which has the address ol . . .. ... it i e e e ittt as it e tsassnestoncroans

MELROSE 5
ELROSE PARK . Niinola . .. GOLM ...... ere e ... ("Proporty Addresa”);

[2ip Gode

TOGETHER WITH gl the improvements now or harealter eiacted on the propeny, and all aasements, rights, appurlenances,

and gas rights and profits. water rights and slock and all lixturas now or haraattar o pant ol the proparty. All

rents, royalties, mineral, ofl .
Al of the loregoing & referred 10 In this Security

roplacements and additions shall also be covared by this Security Instrument.
Instrume~: a4 the "Proparty.*

BORNOWER COVENANTS thal Borrower is lawfulty seizad of tha sstate heraby conveyed and has the right 10 mortgag?, K
and convey the Propany and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will )“

grant
amands, aubject to any encumbrances of racord.
3

duland generally the litle to tha Property agains! all claims and d
1, Payment ol Principal, interesl and Lats Charge.
avidanced by the Note and late charges due under the Nole.
har Charges. Borrower shall include in aach monthly paymant, logethar

2. Monthly Payments of Taxes, Insurance and Ot
with tha principal and interest as s& lorth in tho Nota and any late chargos, an Installment of any (a) taxes and spaclal assessmonts

leviat! of 1o ba levied against the Proparty, {(h) leasahold payments or ground rents on the Property, and () promiums for Insuranca

raquired by Paragraph 4. \ .
Poga 1 ol 4

Borrowar shall pay when due the principal of, and interest ¢n, the debt

MRO510/OM1:00 . FHA ifinols Morigagu
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LanUur ahadl apply such pioge uN?@JEﬂ Ih@ nls_un@@lRM! Securlty Instrument, tiist 1o any
aph 3, a

duinquent amoun!s appliod in the arder providaed in Fraragr nd thon to prepayrient of principal. Any application of the proceods
to th principal shall not uxtend or pestpone the due dale of the manihly payments, which ara relarad 10 in Faragraph 2, or chango the
amount of such payments, Any excesa proceads over an amoun! required to pay all putstanding indebtedness under tha Note and thiu
Sacurity insirumant shall be paid to the enlity legally eniitled therelo.
8. Feoa. Londoer may coilect loes and charges authotiesd by the Sacretary.
9. Groundas for Acceleration of Debt.
(a) Defauil. Lender may, except as Iimiled by regulations issued by the Secrotary in the case of payment defaults, roquire
immadiate paymant in tull of al! sums securad by this Security Instrument if:
{i) Borrowaer detfaults by failing tc pay in full any monthly paymant required by thia Secutity Instrument ptor 10 or on
the due date of the noxt monthly payment, or
(i) Borrawer defaulls by failing, 1or & period of thiny days, to perform any othar obligationa contalned in this Securlty
Instrumaent,
{b) Sale Wilthout Credlt Approval. Lendar shall, if parmillod by applicable law and with tho priur approval ol the
Sacrotary, 1equite immadiate paymant jin full of all the yumas securoed by this Sacurity Instrument if:
() All or part of the Proponty is otherwisatranslurred (other than by davise ar doscan?) by the Borrower, and
(i} The Propaity is aot or;t:uplud_.&y tha'pt)rhhnsor or grantee as his or her primary or sacondary resldence, or the
purchasar or granise dooa 5o ocaupy thoe Propeny but his or her crodit has not baon approved in uccordance with the
raquiraments ol tho Sccrolary. ", '!ﬁ #
{c) No Yajver. 1l circumstances ncaur hal veoukd parmit Lender 1o require immediato pryment in full, bul Lander dons not
requiriesuch payments, Lendoer doas nol, waive its riphls with respaect to subseaquent ovents.,
{d) Regulrions ol HUD Secretary. In many clicumsiances regulntions sued by the Secralary will Emit Landors rights,
in the casn 0! »ayment delaults, ta roqu‘to Immediate paymont in {ull nnd loreclose i not paid. This Securily Inctrumant
doos not auitionsa acenleration or loreclosure it not parmitted by regulations ol the Sacietary,

10. Reinstatemeni- Puitower has a fight 1o be roinstated | Lendar has required Iminediate payment in full becauso ol
Borrowaor's tailure 1o pay an amaup’due undser the Note or this Securily insirumant. This right applies svon aftar foractosure procaed-
inls aro instiluled.  To reinstalo tha Sacwiity Instrument, Borrower shall tendar in a lump sum all amounts requirad to bring Borrower's
account current inchuding, to the extert ey aro obligations ol Borrower undor this Security Instrument, foreclosura costs and renson-
ablo and customary allormeys’ tees and_sxpenses propetly associaled with the loteciosure procoeeding. Upon rainstatament by
Borrawar, this Swcurity Instrumoent and the_Zo'gations 1hat it securos shall remain in offoct as if Landor had nol roquired immadiate
paymant in {full. Howevaer, Lender is not requied 1o cormit relnstatement i (i) Lendor has accaplod roinstatemoent altor the commenca-
mamt of loroclosuwre proceadinga within two yea s Immadialely preceding tho commencoment of a current foroclosuro praceeding. (ii)
roinstatemant will precludo foroclonuro on diffargr . grovnds in the fulure, or {ili) reinstalement will adversely affact tha priority of the lien
craatad by this Sacurity Instrumant.

11. Borrowar Not Aoilonsed; Foibaarance vt under Not n ‘Walver. Extenslon of the tima of paymant or medilization of

amonization of the sums securod by lhis Security Instrumant graniad by Lender to any succeasor in Intelest of Borrower shali not
oporata to rofeasn tha liability of the origlnal Borrower or Dorrorvar' s successar in interest. Lender shall not be requirad to commaeancoe
proceadings againal any sutcosaar in interest or refusae 10 o tand tino for paymoent or othorwise modily amornization of the sums

socurad by \his Sacuiity Instrumerd by reason of any demand madz by the criginal Botrowar or Borrowet's successors in inlorest. Any
luiboarance by Lendar in exorcising any right or remady shall nol be a »vaiver o or praclude tho exercise of any righl or remaedy.

12, Successaocrs and Assigns Bound; Joint and Several Lizsli'ty; Ca-Signers. The covanants and agreomants of this
Saecurity Instrument shall bind and banelit the successors and assigns ol Lerder and Borrower, subject to the proviskuns ol paragraph
9(b). Borrowor's covananis and apreements shall be joint ana saveral, Any Foriower who co-signa this Saecurily Instrument bul does
nol oxocute the Nolo: (n) Is co-signing this Securlly Instrument only to morigage. ,iant and convey thal Burrowor's inlerest in tha
Proparty undar tha tlurms ol this Security Instrument; {(b) s not personally obligated o pay the sums secured by this Securlty Instrument;
and () agraes that Londer and any other Borrowar may agres to extend, modily, lororaz-or make any accommodations with regard o
tha iarm of this Saecurity instrument o the Note without that Borrower’s consant.

13. Notices. Any notice to Borrowar provided lor in this Security Inatrumant shail b niven by dalivering it or by mailing it by
first class mail unless applicable law requires use of anothar method. The nolice shall bo directod 'o the Property Addiess or any cthar
addrass Borrowar designatea by notice to Lander. Aay notice 10 Lender shall be glven by firsticiass mall to lLender's addross staled
horoin or ury other address Lender designnles by nolice to Borrower. Any notica provided lor in lun Securily lnstrument shall be
doeamaod ‘o hiave been given 1o Borrowar or Lender when given as provided in this paragraph.

14. Governing Law; Saverablity, This Security Instrumant shall be governad by Federal law 7.nd (e law ol the jurizdiction
In which tha Propenty is located. In the avaenot that any provision or clause of this Security Instrument or the Mota contlicts with applica-
ble law, such conflict shall not altect othar provizions of this Swecurity Inatrument or the Nole which can be givan elfect without !%
conflicting provision. T this end the provisions of thig Securily instrument and the Note are declarad 1o be sovariiL'c, P

15. Borrowar's Copy. Borrowor shull be given ona conlermed copy of this Security Instrument. %

16. Asalgnment ot Rents. Borrowar unconditionally assigns and transfers to Lender all tho ronts and revenues of liﬁ;
Proporty. Borrowar authorizes Lender or Lender's agents lo collect the ronts and revenues and heroby directa each tanant ol I@
Property to pay the rents to Lendaer or Lender's agents. Howevar, prior 1o Lender's notice 1o Borrower ol Borrower's breach of g
covanant or agroemant in the Security Instrumant, Borrower shall aoliect and receive all rants and revanues of the Propery as trustao
lor the benseiit of Londer and Borrowar. Thio assignment of ronts constiutes an absolute assignment and no an assignment for
additional securlly anly.

4 Landar gives notice of broach to Borrower: (a) ali renta received by Borrowar shall ba held by Borrower as trustes tor banefit
of Lender only, to ba applied to the sums securad by tha Security Instrument; (b) Lendar shal be ontitled 1o collact and recoive all of the
rants of lhe Propany; and (c) each tenant of the Property shall pay all rents due and unpakd 10 Lender or Lendet's agent on Lender's
wriltan demand to the tenant. )

Borrowar has not execuled any prior assignment of the rents and has not and will not perorm any act that would prevant .
Lendar from exercising Ris rights under this Paragraph 18. o

Lender shall not ba required 1o entor upon, take control of or mainlain the Properly before or after giving nolice of braach to
Bowowaer., Howevaer, Lendor or a judicially appoinied recelver may do so at any lima thera is a breach. Any application of rens shall
not cure or waive any default or invalidato any other right or remedy of Lender. This assignment of rents of the propanty shall terminate

whan the deb) secured by the Security Instrtimant s pald in full.

Page 3al4
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