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,Q MORTGAGE

L

THIS MORTGAGE (“Secnrity Instrumem’’) is given on JoLy 10 L, 18 90

The mortgagor is PRORO. MARTINEZ AND REYNA MARTINEZ, HIS WIFE AND BLANCA*
¢*Borrower™). Thit S=curity Instrument is given o GITIBANK, FEDERAL SAVINGS BANK R
e e e e e —aen». WHich 18 Organized and oxisting
under the faws of UNJLED _STATES QF AMERICA, and whose addeess is ...
.1 _souTH. BEARBOGM . CHICAGO,. ILLINQIS . 60603 e {"Lender),
Borrower owes Lender (e sdavipal sum of SEVENTY. S1X _THOUSAND FIVE RUNDRER . . .. ... ..
CANDLNOZIO. . Lo pollars (US. $.. .. 76,300.00) This debt is evidenced by Borrower's note
dated the same e as this Secdarity fasttument (“Note*), which provides for monthly payments, with the full debt, if not
puid carlier, due and payable on o ADGUST 1, 2020 ., This Sccurity Instrument sccures to Lender: () the
repayment of the debt evidenced by the Mote, with interest, and all renewals, extenslons and modifications; (b} the paymem
of all other sums, with interest, advancdd 2nder paragraph 7 to protect the security of thia Security Instroment; and {¢) the
performance of Boarrower's covenants and agreenients under this Sccurity Tnstrument and the Note, For this purpose, Borrower
does herehy moctgage, grant and convey to Londer the following described property lovated in COOK

County, Hliuois:

LOT 12 IN BLOCK 4 IN ISA A. EBFRIART'S SUBDIVISION OF THE

SOUTH 172 OF THE NORTHWEST 1/4.00 THE SOUTHEAST 1/4 OF

JAMES WEBB'S SUBDIVISION OF THE' SOUTHEAST 1/4 IN SECTION

14, TOWNSHIP 38 NORTH, RANGE 13, ZAST OF THE THIRD

<

PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.  pEPT-01 RECORDING s14 00
THAA44  TRam S7B? 07,1990 14.07.00
u37fl # ¢ #—-PO-JYA7TP2H

COOx. COUNTY RECORDER

I

: "
0347928

19-14-414-013
*ESTELLA MARTINEZ, UNMARRIED, HAVING NEVER BEEN MARRIED

which has the address of 3429 WEST 60TH PLACE .., CHICAGC ,

(erect) Crst
Ninois 60623

- ("Property Address™);

T o T

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, tights, appurienances,
rents, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hervafter o part of the
property. All replacements and additions shall also be covered by this Security Instrunient. All of the foreyoing is referred 10
it this Security Instrument as the “Property!”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby canveyed nnd has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ot record. Borrower warants
and will defend generally the titie 1o the Property against all claims and demands, subject to any cncumbrances of revord.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenanis with limited

3
Form 3014 12/83 "~

varintions by jurisdiction to constiimte a uniform security instrument covering real property.
HL.LINOIS — Singls Family — FNMA/FHLMC UNIPORM INSTRUMENT

MD-264 Rov. WHED 14064
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L Y rc; hyﬁ Szzcurlty Instrumcent, Borrower shatl

I Lender sequired morigage insurance as w condition of making the loan secu
priy the premiums required to maintain the insurance in effect untit such timie gs the requirernent for the insurance terminates
in accordance with Borrower's and Lender's written agreemnent or applicable taw.

8. Inspection. Lender or fis agent may make ressonable entries upon and inspections of the Property, Lender shall give Bor-
sower notice at the time of or prior o an mspection specilying reasonuble cuuse for the inspection.

9. Condempation. The proceeds of any awand or claim for damages, direct or consequerttial, in connection with any condem-
nation or other taking of any purt of the Propeity, or for conveyater in lien of candemuation, are hereby assigned and shall
be paid 10 Lender.

in the event of a total wking of the Property, the proceeds shall be applicd o the stums secured by this Security Instrumient,
wheehier or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sins secured by this Security Instrument shall be reduged by the amount of the proceeds
mudtipticd by the following faction: (@) the total amount of the sums secwred immediately before the taking, divided by (b) the
fuir market value of the Property immediately before the taking, Any balance shali be paid to Borrower,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seule o eluim for damages, Borrower fails to respond 1o Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, cither to restoration or repair of the Property or to the sums
secured by this Seeurity Instrument, whether or not then due.

Unless {ender and Borrower otherwise agree i writing, any application ol proceeds 1o principal shall not extend or pusipone
the due dute of the rmonthly payinents referred (o in paragruphs ¢ and 2 or change the amount of such payments.

10. Borrower Zvol Relensel; Forbeamnce fly Leader Noo g Waiver, Extension of the time for papyment or modification of
amortization of the swas secured by this Seenrity Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the Tnbility of the original Borrower or Barrower's suceessors ininterest. Lender shafl not be reggirired to
conunence proceedings GnD Ny SHCCeSLI i fmerest o refuse o extend time For payment ar otherwise modifly umaortization
ity Instrument by reason of any demand inade by the original Borrower or Borrowel"s suceessons

of the stims sectired by this Do
in anterest. Any forbearanice by [ersler in exercising any tight or remedy shall not be a waiver of or preciude tie exerclse of any

right o1 semuedy.

11, Suecessors agid Assigns Bousrty Jainl uad Seveml Einhitity; Co-signers. The covenunty and agreements of this Secuity
Instrument shall bind and bencfit the suceassors and assigns of Lender and Borrower, subject to the provisions ol paragraph 17,
Borrower's covenants and agreements shiadl sedoint and several. Any Borrower who co-signs this Sccurity Instrument but does

pot execitte the Note: (@) is co-signing 1his_Security lostrument onby to moztgage, grand amnl convey thid Borrower's interest in
the Property under the terms of this Seensity Tesnuseeat; (b) is nat persanally obligated 10 pay the sums seeured by this Seeurity
fnstrument; and {0 ageees it Lendenr and anyother Bosrower may agree to extend, modiy, forbear or make any accommodi-
tiens with regard 1o the teras of this Security Indrviment o1 the Note withow that Borrower s cansent.

12. Loun Charges. 1t the foan seeured by chis Sfoubicy tnstrument is subject 10 a law which sets maximum loun charges,
andd ey daw s finally interpreted so that the intetest o other Joan chiarges collevied or to be collected in connection with the
loan exceed the peemiteed limits, then: (@) any such loan Chirgeshall be seduced by thte gmouat necessary {0 reduce the chorge
to the permitted imig and (by any sums dready collected fom Borrower which exceeded permitted Himits will be refunded o
Horrower. 1 eader may choose to make this refund by reducing G principal owed under the Note or by uutking o dhrect payraent
to Borrower. 11 o refund reduces principal, the seduction will be veslo&) as o partial prepayment without any prepayment charge
ander the Note

13, Lepistmiion Affecting Lendes’s Rights., 11 cnactment or expiration S applicable lows has the effect of rendering any provi-
sion of the Note of this Security Instrament unenforceable according (0 74 ferms, Teader, a1 its option, may require immedinte
pavisent in fall of bl sty secured by this Security Instrument and may involizdny remedies permitted by parngraph 19, 15 Lender
exerciaes this option, Eender shali take the steps specilied in the second paragraph, of parugeaph 17,

L4 Notlees. Any potice to Borrower provided for in this Security Instrument sba)l be given by delivering it or by mailing
it by first cliwss mail wndess applicable law reguires use ot another method, 7l he novedshall be directed to the Property Address
w1 any other address Bozriower designates by notice 1o Lender, Any notice 1o Lender sbaitbe given by first cluss mafl 1o Lender’s
address stated hereits of any other address Tender desigrates by aotice 1o Borrower, Any hotceprovided for in this Security Instru-
ment shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this parngmph.

1S, Governbng Luw: Seversbility, This Security [nstiument shall be governed by federnd iy sl the law of the junsdiction i
i which the Preperty is focated. Tn the event that auy provision o clinnse of this Seenrity Instrunenyor the Note conflivts with
applicable by, sueh conilict shall not sftect other provisions of this Security Instrament or the Plote wisich can be given effeqt
without the conflicting provision. e this end the provisions of this Seeurity [Instrument and the Note ole Zeclared 1o be severable,

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security tistrument.

17. ‘Frunsfer of the Property or a Beneficial Interest in Borrower, 11 all or wny purt of the Propeitylor any interest in it is
sald or transferred (or i a beneficial interest in Bortower is sold or wransferred and Rorrower is not a nuisel person) without
Lenders prior weitten consent, Lender may, at it option, require invnediate payment in full of pll sums secured by this Security
lnstrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of Hu’sc.

€

Seputily Instrument.
It Jender exercises this option, Lender shall give Borrower notice of aceeleration. 'The notice shall provide a period of not r‘;“!
-~

Less thstn 30 dayvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secarity Y.}
Listrument. iF Borrower fails 10 pay these sams prior to the expirstion of this period, Lender may invoke any remedies permitted $3
by this Seeurity bistrument without further notice or Jdemand on Borrower,

18. Borrower's Right 1o Relnstate. 1 Borrower meets certain conditions, Borrower shail higve the right o have enforcement
oF this Security Instrument discontinued @i any tinwe prior to the carkivs 0@z (a) $ duays (or such other perlod as applicable inw
may speeify Jor reinstatement) before sale of the Property pursuant (o any power of sale comtained io this Sceurity nstrument;
at (b) entry of a judgment enfarcing this Sevurity Listrunmens. Those conditions are that Barrower: (a) pays Lender al! snims which
then would be due under this Security Instrurment and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢ pays all expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonabie
atrorneys’ fees, and () takes such action as Lender nusy reasonabiy requite to assure that the len of 1his Security Instrument,
Lender's tighits in the Property and Borrower's obligation to pay the sums sceured by this Security Instrument shadl continue wn-
changed. Upon reinstateisent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully elfective
us if 1o accelermtion had ovcurred. Hlowever, this right (o retastate shall not apply in the case of sceelerntion under pasagraphs

1Y or 17,
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- UNOFFICIAL COPY

1-4 FAMILY RIDER 010038155
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this . A0TH dayor _ JULY 1990  undis incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instru-
ment"') of the same date given by the undersigned (the "Borrower™) 10 secure Borrower’s Note to
_CITIBANK, FEDERAL SAVINGS BANK e (the i
‘Lender’”) of the same date and covering the property described in the Sccurity lastrumem and located at |
_3429 WEST 60TH _PLACE, CHICAGO, ILLINOIS 60629 ——

[FHOPERTY ALDRESS)

1-4 FAMILY COVENANTS. ls addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ageee as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in thie
use of the Property or ils zoning clussilication, unless Lender has agreed in writing to the change. Borrower shall comp-
Iy with all lnws, ordinances, regulations and requirements of any governmental body applicable 1o the Property.

B, SUBOKRMINATE LIENS. Except as permitted by federat fuw, Borrawer shall not sHow any Hen Inferior to the
Security Insirvaont to be perfected against the Property without Lender's prior written permission.

C RENT LOYSS VASURANCE, Borrower shall iaintain insuranee against rent loss in addition to the other huzards
for which insurancelisccquired by Uniform Covennant 5.

0. “BORROWER'S RICHT TO REINSTATE " DELETED. Unitorm Covenang 18 is deleted.

E, ASSIGNMENT OF LEASES. Lipon Lender's request, Borrower shall assign to Lender all leases of the Propesty
and all security deposits made 9 connection with leases of the Praperty. Upon the assignment, Lender shall have the
right to modify, extend or tertinate e vxisting leases and te exceutle new leases, in Lender's sole discretion. As used
in this paragroph I3, the word “lease” shali mein “sublease” if the Security Instetimnent is oo « leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and trunsfers to Lender alk the rents und revenues
of 1the Property. Borrower authorizes Lenderod Lenader's agents to collect the rents ard revenues and hereby directs
vach temtnt of the Property 1o pay the rents to L ender or Lender's agents. However, prior 1o Lender’s Notice to Bor-
rower of Borrower's breach af any covenant or agredmert in the Security tustrument, Borrower shall collect and receive
a¥) rents and revenues of the Property as {rustee for obe Benefit of Lender and Borrower, This assigment of rents con-
stitutes an absolure assigmuent and not nn assignmedd For additienal security only.

If Lender gives notice of breach 1o Boriower; () sl rdntreceived by Borrower shall be held by Borrower as trustee
’ for benefit of Lender oufy, to be applied to the sums securesl by the Security Instrument; (il} Lender shall be entitled
to callect and receive all of the rents of the Property; and (ii) edcn teaant of the Property shall pay all renits due and
unpaid to Lender or Lenader's agent on Lender’s wiitten demand <6 the tenaat.
Borrower hus not executed any prior assignment of the rents and Zias not and will not perform any act that would
prevert Lender from exercising its rights under this paragraph B
tender shall not be required 1o enter upon, take control of or maintaizcthe Property before or after giving notice
of breach o Borrower. However, Lender ot a jadicially appointed receiver jasy do so at any time there is a breach.
Any apphication of rents shall not cure or waive any default or invalidaie any coher right or remedy of Lender, This
assignment of rents of the Property shall tenninate when the dedt secured by 1he Security Instrument is paid in full,

hins an interest shall be a breach under the Security [nstrument and Lender may invoke any of the remedies perinitted

o
@
~ G, CROSS-DEFAULT PROVISION. Borrower's default or breach under uny note e wgreement in which Lender g
w3
by the Security Instrument. !'g

&

BY SIGNING BELOW, Borrower accepls and agrees 1o (he tecms and provisions comained 117 this i-4 Famdly Rider,

,?f‘(b; 7 /a/zfﬁwfﬁﬁéﬁfx@}w (Senl)

MARTINEZ TRONROWER

'..B;’NA MARTINE?Z BORROWER

; 92;4 LALE _?;zmma.r.__..,___m._.._.._-..__..ﬂ (Senl)
P2

_._;{'__&{ ance. Fotdo ax\inez

BLANCA ESTELLA MARTINEZ ~BORROWER
MULTISTATE 1-4 FAMILY RIDER — fFannis Mas/Freddis Mac Uniform instrument Form 3170 10788
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