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LENDER"S 8 09-58-35026

MORTGAGE

—
—— THIS MK TGAGE ("Socurily Instrumoent™) is given on JULY 11 .
o~ 1990 . The inorigagor is DEBOHAM J, SCHNEIDER, DIYDRZED AND NO1 SINCE REMARRIED

("Borrowes™). This Socurity Instrument is given to
, which iz organizod and cxisting

SEARS MORTGAGE COLPNEATTON
, and whosa nddrass is

undor the luws of THE S1AE OF OHID
2500 LAKE COOX BCAL. @iverwdODS.  JLLIKN0IS BODS (" Londor"),
Borrowar owes Lendor the priacionl sumol SEYENTY THOUSAND W0 HUNDRED AND 00/100-----~-<---c-omrrmmoramconnn

: - < eimee - <Ddollurs (LIS, $70,200.00---------), This dabt iy evidoncod by Borrower's nole
dated the same dale as this SeCurity Instrumont ('Note"), which providos for monthly payments, with the full debt, if nat
paid carlier, duo and payable GialfGusSI 1, 2020 . This Security Inetrument
secures la Londor: (8} the ropaymen’ of the debt evidanced by tha Noto, with interast, and all renowals, extenxions and
motificutions; {v) the payment of alt vtitel sums, with inleresl, ndvancod under paragraph 7 to pratect tha security of this
Socurity bnstrumont; and (¢} the performance ! Horrowor's covenants nad agreamants undar this Socurity Insirument and
the Note. Fer this purpose, Borrowar does hireliy morigngo, grant and convey (o Lender tho following described proporty

County, Nllinois:

focated in LODK

LOT & TN BLOCK 119 N HOFFMAN ESTRINSSS BELING A SUBDIVISION OF THE SQUIHEAST
VA OF THE HORTHEASD 174 OF SECIIONCTH, TOWHSHII? 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIOAL MERIDIAN ACCORDING 10700 PLAT THEREDF RECORDED JULY 1%,
1959 AS DOCUMEHT HUMBER 17508743, IN COOK COUNTY, [LLINOIS.

L. 07-16-208-005 V0L, 147

SEPT-&1 RECORD ING
L4 44

0()5

Ge6LY”

117 258

TriN 5794 07,19,90 15.06.60

HHLED B G W —RPO A TPES

GOOK COUNTY REGORDER

e B

which huy the sddross of  ha'i BAXTER Ctremts yJHOFFHAR ESMIQEM ‘

("Property Adidross");

Ilincis 60194

(2ip Couel

TOGETHER WITH all the improvemonts now or horeafter oroctod on the property, nnd all easomoniw, rights,
uppurtenonees, ronty, royaltion, mineral, oilund gos rights und profity, water rights and stock and all Hixluros now or horvallor
wpart of tha proporty . Al roplacements and additions shall alvo bo coverod by this Security Insteumont, All ol the loregeing
isrelerrod to in this Security Instrument ay tho "Proporty "

RORROWER COVENANTS thal {3orrower is lowiully soisod of tha ostate hersby convoyed and has the right 1o
morigage, grant and convoy the Property and that the Proporly is unencumbared, except for encumbrances of record.
Horrowor warranis and will defend genorally the titlo to the Property against all claims und demands, vubjecl to ony
oneumbranced of rocord.

THIS SECURITY INSTRUMENT combinos unilorim cavenonis lor national usoe ond non-unilorm covensnts with
limited varinliong Ly jurisdiction lo conwtitulon uniform socurity instrument covaring roul prepoeriy.

Form 1014 11/03
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UNIFORM COVENANTS. Dorrower and Lendor covenanl und sgroo us lollows:

I. Paymont of Principal and Interest: Propaymont and Late Chargos. Borrower shall promptly pay when
dyo tho principal ol and intorest on tho dobt evidonced by the Nofo and sny propeyment sad late chargos due undor the Note.

2. Funds lor ‘I'axes and Insurance,  Subjoct to applicsble Jaw or to a writien waiver by l[endor, Borrowor shall
puy o Londor on the day monthly paymonts sro dup undor the Note, until the Note is paid in full, a sum (“Funds”) equal to
ono-twelith of: (o) yearly taxes and usseswmonts which may atlain priorily ovor this Securily Instrumont; (b) yesrly
loasehokd payeonts or ground rents on tho Proparty, if any; {¢) yearly hozacd insuranco premiums; and (d) yearly mortgugo
insuranco promiums, il any. Those items ure called “cacrow itoms.” Lender muy esiimelo the Funds dun on tho basis ol
curront dotn and roasonable estimatos of Juture orcrow itoms.

The Funds shall be held in an jastitution the deposits or sccounts of which are insured or guarsnived by » fedorsl or
state wgency {including Londor if Londer is such an institution). Londor shall apply the Funds te pay tha everow iloms.
Londor muey not chargo lor halding and upplying iho Funde, analyzing the account or verilying the oscrow items, unioss
Londer pays Horrowor inlerest on the Funde snd applicable law pormits Lender to mnka such a churge’ Borrowor and Lendor
may agree in writing that intorest sholl bo paid on the Funds. Unless an agreement is made or applicablo law roquires
intorost to be paid, Londer shull not bp requirad to pay llorrowoer nny intorest or earnings on the Funds, Londor shall give to
Rorrowor, without charge, an annusi nccounting of the Funds showing credits and debits to the Funds and tho purpose for
which each dobit to the Funds wis made. The Funds aro pledgod s additional securily lor tho sumy secured by this Security
Instrumend.

If the emount of the Funds hald by lLonder, togother with the future monthly paymenls of Funds puysble prior to the
dun dates of the oscrow items, shall oxcoad the nmount renuired lo pay tho escrow iloms when due, tho oxcess shall bo, at
Borrowor’s option. oith~r promptly ropaid to Borrowor or crodited (o Horrowor on monthly pasymeats of Funds. i the amount
ol tho Funds held by Leador is not sulliciont lo pay the escrow itoms whon due, Borrowor shall pay lo Lendoer any amount
nocossary to muki-an the deficioncy in one or mora payments ns roquired by l.endor.

Upoen paymeat in full ol ull sums socured by this Security Instrument, Lender shall prompily refund lo Borrewor any
Funds held by Londar.)if under puragraph 16 the Properiy is sold or ncquired by Lender, Lendor shuil apply, no later than
immediately prior tYarsale ol the Proporty or its acquisilion by Lendor, any Funds hold by Lendar at the time of
application s s oreditiezin=t the sums socusod by this Securily Instrumont.

3. Application of Prymonts,  Unless applicoble liw provides otherwise, all payr.ents receivad by Lender under
paragraphs 1 and 2 shall bo sppliad: first, to lale charges dup undor the Noto; second, to propaymenl charges due under ihe
Nolo; third, lo amounts payable/utder paragruph 2; lourth, to interast dus; and lnst, to principal due.

4, Charges; Lions. lia/rzwor snall pay all taxes, assessmonis, charges, finos and impositions atlributable tc the
Proporty whichk may attain priorily orar this Security Instrumaent, and loasohald puymonts or ground rents, il sny. Borrower
shalt pay those cbligations in the malme, vsovided in pa-ageaph 2, or if nol poid in that menner, Borrower shall pray them on
lime diroctly to tho persan owed paymoers. Borvower shoil promptly furnish to Londar ull notices of amountes to bn paid under
this pacagreph. [ Borrowoer mokas these paymuants diractly, Borrower shall promptly furnish to Londer rocoiple ovidencing
tho paymenlty,

Borrowor shall promptly dischacge iy Aion which has priority over this Socurlly Instrument unless Dorrowes: {a)
agroos in writing to the psymont ol the obligntior satured by the lien in o mannor secoplable 1o Londer; (b} contests in pood
faith the lion by, oe dolends against enforcemont/of ‘the lien in, logal proceedings which in tha Lendor's opinion oporato 1o
provont the enlercement ol tho fien or ferfeiiure oi pixe part of the Properly; or {c} socuros [rom the holdor ol the lien sn
agroomont satisfastory to Londor suberdinating the lidn to_this Security Insirument. It Londor detormines that any part of
the Praporty is subjoct fo a lion which may attain priorily over this Security Instrument, Leadar may give Borrowor n notico
idontilying the lien. Borrowor shall satusly tho lien or taka one or moro of the actions sot forth above within 10 dnys of the
giving ol notlice.

5, Uazard Insurance, Horrawer shulf keop the impiovéments now oxisting or herealler srochsd an the Proporiy

insurod againsi loss by firo, hazords included within the term “axlorded covorage™ snit any other hazurds for which Lsndor
roquires insurance. Fhis insuranco shall be maintzined in the amoundis sad for the periods thal Londer roquires. The insurance
carrior providing the insuranco shall be choson by Porrower subjoeci 0 Lendor's upproval which shall nol be unreuscnably
wilhhnld,
All insuranco pelicios and renowals shall be accoptable to Lender and sta! include o standurd martguge clouse. Londer
shall have tho right to hold tho policios and ronawuls. I Londer requires, Borrowa: shall prompily give lo Lender afl receiple
of puid proniiums and renewal noticos. In the evenl of loss, Derrower shal) give srompt nolice o the insurance carrier and
Londer lLendor may moko proo! of loss il not mado promptiy by Brrrowoer.

Uinloss Landor and Borrower otherwise agroe in writing, insuranco procecds.siin’l b applied to rostoration or repair ol
tho Property dumaged, it the rostorution or repair iz cconomically (oasible and liencar’s security in aat lessoasd. 1 the
rostoration or repair is nat oconomicully loasible or Lendor’s securily would be lessenod, lho insurance prococds shall be
applicd lo the suma socured by this Socurity Instrumnnl, wholher or nol then due, with ahy oxresr puid to Borrower. If
Borrowor abapdens the Proporty, or doos not anuwer within 30 days a notico from Londcr thot the inwuranco carrior hos
olforad o seltlo a claim, thon Lender moy collect tho insurance procoods. Londer mey use the prozoods lo ropair or rostore
the Properiy or to pay sums secured Ly thiv Socurity Ilnstrumaent, whethor or not then due. Tho/20day period will begin
whon the notice is given.

Unloss Londer and Bovrower othorwiso apros in writing, sny application ol proceeds lo princiyul shsll not oxlend or
postponn the due date ol the monthiy paymonts rolerrod lo in pasairaphs 1 antd 2 or chango the smaurt af the paymonls. I
under paragruplt 19 the Proporty is acquirod by Londor, Borrower's right to rny insuronce policios and pracosds cesulling
from damago to tho Proporty prior 1o the nequisition shall pass to Londer to the oxiont ol tho sums sooured by this Security
Instrumont immedintely prior 1o the acquisition,

6. Prosurvalion and Maintonanca of Proporty; Loaseholds, Horrowor shall not destroy, damaga or subslanlinlly
change tho Proporty, silow the Property to deleriorate or commil wasto. Il lhig Security Instrumont is on 3 lcasshold,
Borrowor shall comply with the provisions of the lease, and i Berrowor acquires fpa title to tho Properly, the leaschold and
foo title shall not merge unless Londer agreus to tho morgor in writing,

%, Protoction ol Londer's Righls in the Propertly; Morigage Insurance, I Borrowsr f{aile to perlorm the
covenunly ond agreemonts contained in this Security lostrument, or there is a legal procecding that may signilicantly afloct
Londer's cighty in tho Properly (such us o procooding in Lankruptey, probate, lor condemnation or to endorce laws or
rogulations), then Lendor may do snd poy for whalover is nocessacy le protect tho value ol the Properly ond Londer's rights
in the Property. Lender's actions may include paying sny sums secured by o lien which has priorily over this Security
instrumont, sppearing in courl, paying reasonablo ailtornoys’ loos nnd entoring on tho Property (o moke repoirs. Although
Lender may take nction under this paragraph 7, Londor does nol heve lo do so.

Any nmounts disburgod by Londer undor this paragraph 7 shall becomo additional dobl of Borrower socured by this
Security lustrument, Unlows DBorrower and Lentdor agroe to other terms of poyment those smounts shall bose interact from
the date of disbursomont ut 1he Noto rato und shull bo payasble, with interost, upon nolice from Lendor to Borrawer roquosting
puyimoent,

o A CHAKGE ASSESSED HY LTRDER 6 CONNECTION oy BORMOKWERTS ENTERING INTO IHLS SECURLTY INSTRUMEN! 10
PAY Ttt COST 0F AN JNDEPERBENT TAX REPORTING SCRYICE SHALL HOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENIEHCE.
XCAB0N0 XC130CDAAD
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If Londer roquirnd morigaze insursnce as o cendition of moaking the loan socurod by (this Socurity Instrumaont,
Horruwo: shall puy the promiums roquired fo maintsin the insurence in ollect unlil such timo as ihe requirement ler the
insurance torminates in sccordaneo with Borrower's and Londoer's wrillen agroemont or applicable law.

B. Inspoction. Londoy or its ageal may make roasonabio entrios upon uad inspoctions of the Properiy. Londor shall
pive Borrowor notico st the time of or priar 1o na inspoction spotilying reasonable csuse for the inspection.

9, Condomnation, Tho procoads of say award or cleim lor damoges, dirocl or consequontial, in connection with any
condomnation or othor tuking of auy part of tho Property, or dor canveysnce in liew of condomnation, sre hureby assignod und
shall bo puid to Londer,

In the avant of a lotal taking of tho Proporty, tho procoeds shall be appliod lo the sums sacurod by this Security

Instrumont, whether or nol thon dun, with any axcess paid to Dorrowor. In the ovent ol a partisl taking of the Proporty,
unloyw Borrower und Londer othorwisn sgroe in writing, tho sums socurod by this Security [ngtrumont shatl bo reduced by
the amount of the proceads multiplied by tho {ollowing fraction: (2} tho lotal amount of the sutw socurod immotdinloly belore
tho fuking, dividad by (b} the faie market valun of the Proporty immedialoly balore tho twking. Any balunce shall bo piid o
Barrowor,
LE the Properly is sbandoned by Borrower, or if, ulier notico by Lender lo Borrowor thal the condemnar ollors o
make an award or gattle a chim lor domegos, Horrower {ails to rospond lo Londor within 30 dayw niter tho doto the notice iy
given, Londor is authorized to coltect and apply the procesds, at its option, oithor (o rosioration or ropair of the Properly or
to the sums securod by this Security [nstrument, whethor or aol then dus.

Linloss Londor and Borrower atherwise sgroo in wriling, any application ol procesds tv principul shall not oxtond or
postpone the due dato ol tho monthly pauyments relorred te in paragraphs I and 2 or change the amounl of such paymonts.

10. Borrovor Not Roloased; Ferbearance Dy lander Not n \Waiver. Extension ol the timeo lor paymant ar
motilication ol dmoviization ol tho sumy socured by this Socurily Instrumant granted by Lendor fo any successor in inlorest
ol Borrower shall ned ooerate 1o reloaso tho fiability of the original Horrewer or Borrowos's successorg in inlorosi. londer
shalf not be roquired (o ommence procevdings against any successor in interost or rofuss to oxtond time lor paymenl or
otherwise modily amoiiziiion of tho sums secured by this Sccurity I[nsirumont Ly roason of any demaad mada by the
origins! Horrowor or Bolvavior’s successors in intacest, Any lorboarsnca by Londer in oxorcising any right or romedy sholl
6! be a waivor of or procludo e nxnrcise al uny right or remedy,

11. Successors and Asiges Bound; Jeint and Sevornl Linbility; Ce-signory.  Tho cevenanis snd agreemonts of
thiz Soecurity [nstrusmont shail bind tad bonoliy the succossors ant sssigns ol Londer nnd Borrawer, subjocl 1o tho provisions
ol parsgraph 17, Horrowor's cevoninie and myroements shall be joint and soveral. Any Borrower who cossigns this Socurity
Instrumont but does nol execule the Notew () ia vorsigning thiv Socurity Instcument only ip morignge, grent und convoy (hnt
BSorrower's intarest in tho Propor)y undor tho toermw of this Security Inslrument; {b} s nol personuily obligatod lo puy the
sums socured by this Socurity lnatrumont;snd (c) ngroes thut Londor and nny other Borrowsr may agree to oxtend, modily,
forboar or muke uny uccommodations with egaed to the lermy ol this Securily Instrument or the Nole wilhoutl thet
Rarrewer's consonl,

12. Loan Chargos. ! the loan socured /oy thin Socurity Instrumont is wubject lo a law whizh sels maNimum loan
chargos, und that low s finolly intorpeeted sa thai-{piinterost or olhor loan chargos collected or to bo collocted in conneuiion
with the loan excoad the pormitted fimits, then: (n) iny sich loan chargo shall be roduced by the amounl nocessary fo reduce
the charge lo the parmitted limit; and (b) any sumns alre Gy colfacted from Borrower which oxvesdnd pormatted limits will bo
rofunded to Borrower. Lender may choose to mokeo this rafund-y roducing the principal owed under the Nola or by muking a
direct payment to Borrower. 1 a rofund reduces principal, thae reduction will bo trentod as a partlal propayment without any
peepaymeont charge undor the Note,

13, Logislation Affocting Lender's Rights. 1l erbcinenl or expiration of applicable laws has tha eftect of
rondorinz any provision ol the Noto or this Security Instrumoni vienforcoable according to lis lorms, Lendor, al its optlion,
moy requiro immodiate payment in lull of all swins socured by 4iis"Security Instrument and may invoko any remeodios
pormitted by paragraph 19, 1f Lender oxercises thix option, Londor sas)? trke the steps spocilied in the sccond parsgraph of
paragroph 17.

14. Notices. Any nolice to Borrowor provided for in this Socuritz-instrumoent shall bo given by delivering it or by
mailing it by first class mail unloss applicable law requires use ol another sauthed. The notica shell be directod lo tho
Proporily Addross or any othar wddress Borrowor dosignatos by nolico to Lerder. ‘Any notice to Lender shall bo given by
firgi cluss mail to Lendor's addross stoted heroin or any othor addross Lopdor coziganies by notice to Borrawor. Any notice
provided lor in Wis Socurity Instrumont shall ba dvomed to have been given lc Borrcier or Londer whon given ns provided in
this paragraph.

15. Governing Law; Sevorability. This Security Instrument shall Lo governe by fodorat law and the law ol tho
jurisdiction in which the Properiy ix focuted. In the ovont that apy provision or clauso of (lis Security Instrument or tha Noto
conflicls with opplicablo law, such canflict shall aot alfoct othor provisions of this Socurity In:tiument or the Note which cax
bo givun offoct without the conflicting provision, To this end the provisions of Ihis Securiiy’ Insteumont and the Nolo are
daclored to bo soverablo,

16. Bosvawer’s Copy. Horrower shall bo givan ono conformed copy ol the Nalo and of tiis ferurity Inwirumont,

17. Uranslor ol tho Proporly ovr o Beneficial Interpst in Borrowor, 1 all or any part/albine Proporty or any
inlerast in i) is sold or transtorrod (or il a Lunolicial intorost in Borrowoer is said or translorred and Beeerwor s not o natural
porsen) without Londer's prior wrilten consent, Londer may, at ita optien, roquire immediste paymoent/in Jull of all sums
socured Gy ihis Svcurity Instrumont. Howover, this option shall nel bo exorcised by Lender if exorcisw I3 prohibiled by
fedoral Jaw as of the date ol this Socurity Instrument.

If Londor wxorcises thig oplion, Lendor shull give Borrower aotice of aceoleration. The notice shall provide u poriod of
not ltoss than J0 days from the date the notice i doliverad or maoiled within which Borrowoer must pay all sums socurad by
this Socurity Instrument, 11 Borrowor [ails to pay (heso sums prior lo tho oxpiration of this poriod, Londec atay inveke any
romudios permitted by this Security Instrumont without luriher notico or domand on Borrower,

18. Borrower's Right to Roinstate. U HBorrower meels cortain condilions, Borrowor shall hava the right to have
enforecoment of this Security lnstrument distonlinued ot eny time pricr ta tho cstlior of: (2) 5 days {or euch other period ns
applicablo law may spocily lfor reinslatoment) beloro sale of lhe Proporty pursuant to any powar of salo conlained in this
Socurity Instrument; or (b) entry of a judgment enforcing this Security Instrumonl. Thuso conditions are that Borrowor: (a)
pays Londor ull sums which then would bo due under this Sacerity [nstrument ane the Noto hed no acceleration occurred; (b)
cures sny dofault of any olher covonants of agreemonts; (¢} pays ali exponsos incurrod in enforcing this Security Instrument,
including, butl net limiled 1o, reasonablo attorneys’ loos; and {d) tnkos such action as Lender may roassnably requiro fo
assuro that the Ten cf this Security lnstrument, Londor's rights in tho Property and Borrowor’s ghligatien 1o pay tho sums
socurod by this Socurity Instrurnont shall continue unchonged, Upon rainstatement by Berrowoer, this Security [ns{rumont and
the obligatiens securod horoby shall remain fully offectiva as il no secoloration had oncurrod. Howsver, Lhis right lo roinstnle

shall not apply in the case ol nccelorntion under paragraphs 13 or 17,

Xeiguon X 1B0PDAALC

wERGION 1.2

ALY




UN®FFICIAL COPY




UN®FFICIAL CO®PY .

NOIN UNTFORM COVENANTS. Borrower and Londer furthar covennnt und ugren as {ollows:

19, Avcoloration; Remedies. Lendar shall give notice to Barrowoer pries to accoloration {allowing Borrowor's
beoach ol any covonant or agroviont in thisSecurity lnstrumont (but not prior le avcoloration undor paragraphs 13 and
17 unlons applicable Iy providos atherwiso), The notice shall specily: (a) the dolault; (W) the netion required to curo
the defautt;(c) n data, aot less than 0 days [rom tha dato the netice is given to Borrowoer, by which the default mustbe
cured; pnd (4) that {aifure fo cure the dolault on ur before Ttho date specttiod in the notico may rosult in wccaloration ol
the suars sacurod by this Socurily Instrutnent, foroclosure by judicinl procoeding und salo of the Praporty. The noetica
shall Jurthor inlorm Borrowor al tho rvight to reinstato allor nceolecation and the right te assort in tho loveclosure
procooding tho non-uxivience of i dofault or uny athor dolanse ol Berrewor toacceleration and farociosuce. H the dolault
i» not corod on or belove the dule spacifiod in tho notice, Londor ot its oplion may require invmodinto pnymont in lull ol
wll wumw securnd by this Socurtity Instrumant wilhont further domand and may feroclose this Snt:urﬁy Instrumont by
judicial procooding. Lendor shall be antilfed fo calloct all axponsos incurred in pursuing the remodios provided in this
paragraph 19, including, but not limited fo, ronsonnble altorneys' tooy and vosts of titlo ovidonce,

20, Londor in Possossion, Upon aceeleration under paragroph [9or abandonmentel iho Property and nlany time prior te the
oxpiration of sny poriod of radomption lotlowing judicinl vale, Londor Cin porson, by agent or by judicizlly nppointed roceiver) shuit
Lo ontitlod to ontor upon, tske passossion ol aunitd manuge the Properly and te colloct the ronts of tho Property including those past cduo.
Any rents collectod by Lendor or the receiver shall be applied lirat {o pnyment of the costs of managoment aof the Propoerty and
colloction al ronts, ineluding, but not limited to, ceceiver's feey, promiums onrocoivar s bonds and ronsonnbleattornoys’ (aog, nnd thoa
to the sams securod by this Security Instrament.

21, Ratoaso, Upon pavmon? of al) sums socured by this Sucurity fnstrumani, Londor shall coloase this Security lustrument
withoul chargo to Borcowor, Borrower shalt pay any rocordalion costs,

22 Waivar ! Mlomestuad . Borrawer waivorall right of hemostoad oxemplion in the Property.

23. Ridars fo 1bis Securily Insteumont. If ono or more riders arp exocuted by Borrower and recordad togethor with this
Securily Insleumenl,inosovenants end agrocmonty of vach such ridor shail be incorporatnd into and shafl amand ond supplomoent the
covensnts and agroome: ts £ Lhis Socurity Instrumont as if thoe ridor(s) were o purt of this Securily lnsirument. {Chock epplicable

box{on) |
[__] 2-4 Family Ridor

[x] Adjustable Riuva Kitor [} Condominivm Ridor

[7] Girnduntod Payment Bidns [ 7] Plonned Unit Develogment Ridor

{__I Qhoe(s) {spocily)
BY SIGNING BELOAY, Morrower dcedpta and sgrooes 1o the torms and cavengnts conloined in Lhis Security Instrumentand in
any rder{n)} execuiod by Borrowor und recorded »irmn it .

(Saal)

-Bottower

) '{Scal)

-Bottower

. "(Sunﬂ

.
Borrower

T S >
STATE OF ILLINOIS, \bk‘_@ﬁa& Counly ss:
J v
1, \""\Q)\—K \,\,\,\(&Lk}—i.-\%\/\—Q Q,\___ , 4 Notary Public in and for suid county and stale,
s cortify thar A (2 2 Cede .
do horaby cartify that b& Q)"GL'\%JLC"‘, . \},OQ\/VLQAJ-'—‘IL»\-, L_-lt(}{ w "—k-tl ’ MM
)\QJ\N.\\- N K';x , personanlly known 1o me (o be tho samae porsonls) whose name’sj [

subscribod to tho foregoing instrument, appeared boloro mo this day in person, and ucknowlodged thit S he

signed and dolivered the said instrument ay Vs froo and voluntary act, {or the uses and purpases thorein

sol forth.

o ..
- l\ .
Chivon undor my hand and olficial seal, this \ tk&—\ dav of SA’LQW logo

Ay Conunission oxpiros:
2

~OFFICIAL 3?_;\;- I S —— .
Diane L. Boyd N
Notary Public, State of Wincit  J Mxﬁ\'ﬁ}afxﬁi&}
M

tary Pubtie

My Commissian Expires 2/4/91

This insteumant was pEOHYLLY a
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LENGER'S 1 29-58- 35026

ADIUSTABLL RATLE RIDER

{1 Yoar Treasury lndex - Rato Caps)

THIS ALJUSTABLE RATE RIDER ts made this 111H day ol JuLy
19 90 , und is Incorpocated Into snd shall be deemed to amend and supplement the Morlgege, Deed of T rusl
or Security Deed (the “Security Instrument™) ol the same date given by the undersigned {the "Borrower®) to
secure Borrower's Adjustable Rate Note (the "Note™) & SEARS MORTGAGE CORFORATION. AN OHIO CORPORAT|ON

(the * Lender”) of the same dale and covering the properly deseribed in the Security Instrameni and locsied at:
Ha% BAXTER  HOFFMAM ESTATES LU INOIS £0194

[Property Adidross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
IPNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAOWER MUST PAY,

ADIDITIONAL COVENANTS. In cddition 1o the covenants and sgreements imade In the Securlty instrument,
Borrower and Lender further covenant and agree as folfows:

A. INTEREST RATCAND MONTHLY PAYMENT CHANGES
‘The Note provides foren initsl interest rote of-- - - -« -« .-+ ---g_7500%. The Note provides for chienges in
the inlerest role and the nronchly payments, as fellows:

4. INTEREST RATE ANL MOQRNTHLY PAVMENT CHANGES
(A) Change Dates
The interest rate | witl pay maycharnge on the Hirst dey of AUGUST , 19 ¢ , and on thal
day every 12th month theresfter. Fach date on which my interest rale could change is colled » “Change Dote”

(1)) 'The Index
feginning with the {irst Chenge Date, 57 inferest rute vill be based on an Index. The "lndex” is (he weekly

average yield on Unlted States Treasury securl ies sdiusted 1o o constant maluelty of 1 year, es made available by
the Federal Reserve Board. The mast recent Indes Jigun s svoilobite us ol the dote 45 days belore each Change Dale i

culled the "Current intlex.”
if the Index is no langer svailuble, the Note Holder will choose a new index which Is tased upon comparsble

informuatlon. The Note Holder will give me notlee of this Znolce.

(CY Caleulation of Changes

Netore each nungelmtc the Note Holder will caleulate oy rew inlercstrale by adding w0 AHD THREE
FOUIIRS = commrm e oo mmmaees - pereentoge poiais{ - - - -2 7800 %) to the Current
Index. The Nou- Hn!(lcr wilt lhm rouml !hv ruull ol this sddition to 1ie nonrestone eighth of one percenloge point
{0.125%). Subiject 1o the limits stated in Seetion 4010 below, this raunded pmount will be my new interest rate
until the next Change Duie,

‘The Note Holder will then deterinine the simouiit of the manthly pojeniect that would e sulllcient to repay
the unpaid principal thal [ umn expected to owe ot the Chonge Date in fuli on'tty malurlly doate g1 sy new interest
rule in substantially equal payments, The result of (his celeuleHon will be the new amotnt ol my montlily paymens.

(1)) Limits on Interest Rate Changes
The interest rate [ o requlrcd ru  pay at the Hrst Change Date wll not be greater thim-- -« veveno- 10, 7500 %
or less thon - --6. 7500 %. Therealter, my interest role witl never be Increcued or decreased an any,

single C hungv I)ulc hy maore than two lmrrcnluge points (2.0%) from the rate ol Inleresl! haye been paying for the 25
preceding twelve months, My interest rale will never be grealer than-- - --- ««- - --- -4, 750070

(i2) Ellective Date of Changes
My new tnterest rale will become eflective on cach Change Date. | will pay the amount ol my nr:w monthly
payment beginning on the {irst monthly poymeni date aiier the Change Dote until the amount of my mnnlhly

poyivient chunges sgain.

985.&'-7‘5

(') Notice of Changes
The Note Holder will deliver or mail 1o me o notice of any chunges in my interest rale and the amount of my

monthiy peyment belore the etfective dute of uny change. The notlce will include information required by law fo be
given me and also the title and telephone number of 8 person who will answer ony question I may have regarding

the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM $-2 - Single Fumily - Fannio Mag/Freddis Mac Uniterm insirument Form 3111_3\[8
Fege 1 3l 2
@y - 8224 wwon VR LAOKTGAGE FORMS = (41912838100 « (80052 1-7201 mnaals:dj
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWTER

Unitorm Covenant 17 of the Sceurlty Instrument is amended to read as {olfows:

Transfer of the Property or s Bencticlal Interest In Borrower. 1f pll or any part of the Property or any
interest in 1 s sold or translerred (or i o beneficlal interest in Borrower is sodd ar transterrer] and Borrower s nol
» nutursl person) without Lender’s prior writlen consenl, Lender mey, at s option, require imimediate payment in
fuli of o) sums secured by this Securlly lastrument. However, this aption shelt not Lbe exercised by Lender il
exercise is prohibiied by federat law as of the duie of this Security Instrument. Lender also shall not exercise this
option H: (8} Borrower couses to be submitted 1o Lender information required by Lender to evaluale the intended
tronsteree as il a new loan were being msde (o the fransleree; snd {b) Lender reasonabily determines that Lender's
securlly will not be inmpaired by the loon assumptionand that the risk of a breach of sny covenant or pgreernent in
1his Security [pstrument is acceplubile to Lender.

To the extent permibtied by sppliceble luw, Lender may churge o reasonuble fee os a condition to Lender’s
consent 1o the loan pssumption. Lender may aiso require the transferee (o sign on assumpiion agreement 1hal is
seceplable to Lender and that cblfigates the (ransterce to keep ell the promises und agreements made In the Note
and in Ui Security Instrument. Borrower will vontnue to be obligaled under the Note and this Securlty
Instranzentanless Lender releoses Borrower in writing.

It Lendce exerclses the option to require immediate poyment in (ull, Lender shall glve Borrower nolice of
aceeleration. /1 notice shalt provide o period of nol less ther: 30 deys lrom the date the notics is dedivered or
muiled withli-w!iich Borrower must pay all sums secured by Lhis Security Instrument. B Borrower [oils to pay
these suns prioco-the explration of this period, Lender may invoke eny remecties permitied by this Securlty
[nstrument withou' b, ther notice or demand on Borrower. ‘

BY SIGNING BELOW, Borrowsraccepls and sgrees (o the terms and covenants contained in this Adjusiabie
Rate Rider.

v ,4 el s

o owe Urrover

“DEGORAN J. SCHNE [UER?
. (Svatl ) {Sea))

-Boprowey ~Hops o e

S03479805

m-ozzn 13000 Fage 2 of 2




UNDFFICIAL CC®Y




