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&
THIS MORTGAGE made this 17th  day of _.uly » 19 90, A
between Scott Baker and Mary Baker, his wif: 7

{hereinafter referred (tr as "Mortgagor™) and the i
LINCOLN NATIONAL BANK OF CHICAGO (hereinafter-raferred to as '"Mortgagee"). '

WHEREAS, Mortgagor is lndebted to Mortgagee In the npinceipal sum of
1WO HUNDRED EBIGHTEEN ‘PHOUSAND and 00/100

DCLLARS, (§__218,000.00 7, which indebtedness is evidain.ed by Mortgagor's
Note dated July 17 y 19 90 {hereinafter sefeorred to as the

“Nutae"}; and

WHEREAS, the Note provides for interest to be charged under tha Note from the

date hereof to and including July 31, 1991 is NINE AND SoVENTY FIVE one
percent 9.75 %); and hundreths

WHEREAS, during the remalning term of the Note, interest shall be chargad on

the balance of principal remaining from time to time outstanding at a race

equal to three percent (3.00 %) above the weekly average yleld on United
Statazs Tressury Securlties adjusted to a constant maturity of one year (hereinafter

raferred to as the "Index"); and

WHEREAS, the Mote provides for initial monthly instalments of ONE THOUSAND EIGHT

HUNDRED FIBTY SEVEN and 86/100 Dollara ( ’ . )
on the [ficst of each wonth commencing with _Auquat 1 v 19 90
With the balance of the lndebtoudneszs, if ncet souner pald, due und payable on

July 1 y 20 00 .
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WOW, FHERFOMIE, Mortgapor Lo soecure the payment of tho Hote with lnlerest

Ll payment ot all ether sums with {ntcrest thereon advenced in

the gecurtly of this Mortigage, and the performance
Mortgugor

theraeon,
aeeordance herewith bto protect
the convonontn and agreencnls ol PMoctpagor horein ocontained,

ol
duen heceby morbpgoge, grant oand convey Lhe Mortpgageo the following desoribed
rend ontate Locted in the Counly ol Coo. y State of Illinoin

LOT 276 IN RUDOLPH'S SUBDIVISION OF BIOCKS 4 AND 5 IN
WILLIAM B. OGDEN'S SUBDIVISION OF YHE SOUTHWEST 1/4 OF
SECTION 18, TOWNSHIFP 40 NORTH, RANGE 14 BAST OF '[HE THIRD
PRINCIPAL PORIDIAN, IN OGOK COUNTY, ILLINOIS.

focmanent Tax Ho,  14-18-319-037 N

____lel_t_:-:_i.f:_w. wWarnerc
Chicaco. I 60613

Tﬁn; rein "1’L'0[mrt;hi\d«!rmm“) .

uhich han the addoons of

TOGETHER with oll the Umprovements nuw orheroafter erected on or attached

Lo Lhe propevty, and all eanenents, cights, dpburtensnoen, rentn royulties,
wineeald, oil apd pgoan righto and proflils, watec/uater rights, ond all Cixtures
now o hoeealler atbachad bo the properiy, sall o0 which fncluding replacemanins
el addirions theveto, shalt bo deomed Lo bo and yemaja a park of the propocty
goverad by thin Morbtgoge and all of the foregolng topsthoer with said properby
{or the leapshold cstate LE Ltho Mortgapo Lo on o leabehnld) are hereln rolerred

Lo nn the "Promioeal"

<6YSteng

Hovlgnpor conveannty Lthe Morbgnpor is ladfully seized of “tha/estate herely
canveyed and han Lhe right bo morbpnge, grant and coavay thy Plomlnan, that
Lhie Premnises In unencumbored ond Morbgagor will warrant ano dedfend genernily
Liic Litle ko the Premines apgabnnt nll claims and demanda, subjecl to any
declorntiont, casements or resbrictions listoed ln a pohedule of ¢xceptions
to coverage Ln any title ilnsuranco pelicy insuring Mortgagor's intelrat in

the Premisen.

I LS FURETHER UNBERSTOOD 'PHAT:

. Mortlgapor shall promptiy pny when due Lthe principal of and ialeresk
e Lhe tndebbednens evideonced by the Hote, nand late chargez as provided in
tho Note, and Lo prineipal ol and faterest on any fulure advances aevured

py ULhig Morigaxe.

2. In addition, Mortgagor shall:
or vebuild any improvement nhow or hereafter on

(n) Promptly ropatr, vestore
¥
ot~ deastroyed.

thre jrroperly which may bocome dnmaped

() Pay immedinbely when duc ardd payable all jeocral taxeas, apocinl
tnxes, apecis! aoscssments, waler chargen, sower porvlee charges and other
taxes and charges agalbsbt tho property, including bthose neratofore du~, {(the
montiity payments provided in bthe Note in anbleipation of suoch taxes and charges
to be applied thereto proviied said paywmunts are aclually made under the
terms of said Note), and to furnich Morbgagoe, upunn requeast, wibh the originual
or duplicate recelpts thereol, and all such items extended agalnst sald properly
phall be copcluaslvely deemed valid for the purpose of thls reguirument.
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(o) Keep the nprovenents now existing or hercafter erected
on the properly inswdd against lous ot damage by {iie, lightning, wind
stornn or such othor hazads, ag Mortgagee may reagonable require to be
Insured agalngst weler pollcies providing for payment by the insuraice
companies of wodes sutficient either Lo pay the cost of replacing or re-
pairing the sam: or to pay in full the indebtedness secured hereby, in
such compantes throuph such agonts or brokers and in such form ag chall be
salisfactory to Mortpapeo, until sald indebtedness o Tully paid, or in the
ease of foreclosure, antil expleation of the perdod of redesplbion) such
nsurance policios, Incluading additional and renewal policies shall be
delivered to and kept Ly Moctpapee and shall contain a clauwse satislfactory
to tortgagee making them payable (o Mortgagee, as its interest may appear,
andd in case of Joss under such policies, Mortgagee is authorized to adjust,
collect and comprondse, in its descretion, sign, upon demeand, all receipts,
vouchers and teleases requived of It by the insurance companies; application
Ly Mortpapece of any of the proceads of such lnsurance to the indubledness
hedeby secured shal Lo nol axcuse Mortgagor from making all monthly pay-
ments until the indebtedness is pald in full,  In the event of a loss,
Mortgacor shall give prompt nolice to the insurance earrier and Mortgagee.
Mortgagon may make proceh of loss if not made pronptly by Mortgagor. All
rencwal’ policies shall be delivered at least 10 days before such insurance
shall expire. AlLL policics shall provide fucther that Mortgagee shall
recalive L dbys nolice prior to cancel latica.

(ay Complete within a reasonable time any buildings orv
Lmprovenents nod oo ab any Chea in procass of erection upon sald property.

() Reopasaid Premises in good condition and repair with-
wat waste and [yve from oy mochanles or other lien or claium not expresgly
subordinated to the lizp-hreof,

(0 Not suller O peomit any unlawful use of or any nuisance
to exist o sald Promises nor o dimdnish nor lmpair its value by any act
o ol s bon o act.

(p) Comply wilh ati/rToquirenents of law or mnieipal ordi-
ndunees withe pespoect e Gwe Prombaio asd the use thooeof,

(L) Comply with the provizions of any lease if this Mortpage
i on a leasehold,

i) Fay the promiue for any Jife, disability or other insur-
anee 3 Mortgogor shall procure contracts obfinsurance upen his life and
dicabllity swance making Hovtgagee ausiphee Cwreunder,  To sach event
and upon {ablume of MHortgagor Lo pay the aloresaic premiums, Mortgagee may
vay the premiuwns for such insurance and add said paments to the principal
indubtedeaess seocurad by this Mortpape to be repaid in @he same mwviner and
without chanping the anmount of the monthly paynents, wilesg such change is
by mutual consoent.

26151206

(5} i Uwe event this torlpapge Ls on a undt 3Ga condaninium,
peciorm all of MHortgpor's obLigations under the declaration o~covenands
creabing or poverning Uie condominiuwn, the by-laws and repulatiops of the
condominium il the conz i tuent docuwwents.

3. Ay sale, conveyanoe or transfer of any right, title or inter-
cut in the Promises or apy portion thereofl or any sale, transfer or assigunnt
of all or any part of the beneficial interest in any trust holding title to the
Premises withoun the prior wrdtten approval of Mortgagee shall, at tha option
of Mortgager, conotiltute a default herewndei on account ot which the holder of
the Hote secured hereby may declare lhe entire indebtedness evidenced by said
Hote Lo be dmaediately due and payable and forveclose this Mortgapge immediately
or ak any time such default ocours.

U, In the caue of o failuwe to perforin any of the covenants herein,
or il any action or proceeding is commmeed which materially affects Mortgagee's
interest in the preperty, including, but not limited to eminent domain, insolvency,
code enforcem:mt, or arrangements or proceedings involving a bankrupt or decedent,
Fhrtgagee may do on Mortpgor's ehall everything so covenanted; Mortpagee may
also o any act iU may deem necessary to protect the licn hercofl’; and Movtgagor

£0333p -3
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will repay upon demand any nondes patd or disbursed, including reausocnable
attormeys! fees and expensen, by Mortpapee Tor any GF the abowve purposas and
such onies togother wilh intercvst chereon gt the higheslt rate for which @t
in then Lawful Lo conlract shall becone so much additional indebtledness
herody secured ond moy e included in any decree foreclosing this Mortgape
and be pald out of the rents or prooneds of sale of said Premises if not
otherwise paid. It shall nobt Le oblipatory upon Mortgagee to inquire into
the validity ol any lien, cncutbrance, or claim in advancing monies as
above authorized, but nothing horein contained shall be construed as
requiring Mortgapee to advance any monies for any purpose nor to do any act
hervunder; and Mortpapece shall nob incur any personal liabilily because of
anytling it may do or omit to do hereunder nor shall any acts of Mortgoagee
act as a walver of Morteagee's right to accelerate the maturity of the
indebtedness secured by this Mortpage or to proceed to foreclose this
Mortpape,

5. Time: is of tho essence hercof, and if default be made in
perioinaice of iy covenanl hepein contained or contained in the Note or
in making any payirent under said Hole or obligation or any extension or
rencwal. theivol, or if procecdings bo instituted to enforce any other lien or
change upoh/any of the Promisces, or upon the filing of a proceeding in
Lemkruptey’ by o against Moctpagor, or Mortgagor shall make an asoignuent
fors the benef it wf his erediters or L his property be placed under contirol
of o in custody of any courtd ar olficer of the government, or if Mortgapor
abondons the Promdaes, or fails to pay when due any charge or assessient
(vhether For Insurance- pessmian, miinlenance, taxes, capital improvementls,
purvhase of another miLo or otherwise) imposed by any condominium, town-
housie, coopoerative or gumilar owiers® growp, then and in any of said events,
Mortgapee 1o hareby authodisisd and empeseroed, ab dts option, and without
atfecting the Licn herelsycpeated or the priovity of said lien or any ripght
of Mortgapee hereunder, o deolarvr, without notice all suns secured hereby
jmeliately due and payable, voicther or not such default be remedied by
Mortpagor, and apply toward the payment of said nertgage indebtedness and
menies of Mortgapor held by Morlgapes., and said Mortpagee may atso immediately
procecd to foreclose this Morlgage | vl in any loreclosure a sale may be
made of the Praemigscs en musse withotd dhe oflfering of the several partea

separitely.

t. Upon the conmoncem:nt olZary. foreclosure proceeding heru-
wulor, Lhe ocourt in which such LilL io filad may at any tine, either before
o after sale, and without notice to Morltgagos, or any party claiming under
Him, and wilhoul pegard to the solveney of Hortpiagor or the then value of
Gaid Premisoes, or whether the same shiall then be ocadpied by the awnnr of
the oguity of redemption o o bomrestoad, appoint a’seeceiver, with power o
e and rent and Lo collect the yents, osues and peofitn of sald
Promises during the pendency of such foreclosune sull 54 the atalutory
periexd of redemprtion, and such rents, issues and profite, @hen collected,
miy be applied before as well as after the foreclosmuoe sadle, towarda thn
paaviient of  the indebitodiean, cools, taxes, insuvncee or other Elonn necon-
Gary lor the protection awl proservation of the Promises, including the
oxponses of gsuch receivership, or on any deficiency decree whel? s there
Ler o decren therefor in parsonanm or not, and if a weceiver shall de-appointed
he shall remain in possession unlil the expiration of the full period
alloged by statute for rvdengition, whelher thonz be roedenption op ndty and
wibid the issumnee of a deod in case of sale, but Lf no deed be isoued,
unk il the expirmition of the starutory period during which Lo may be issuod
and no lease of gaid Premises shall bo nuitified by the appointment or
enley in possession of a4 weceiver but he may elect to terndnate qany leaue
Buior to the Llen hereols and vpon Jomelosme of sald Promises, there shall
b allowed and included as an additional indebtedness in the decree ot
sale all expendi tures dand expetses topplher with interest thereon at the
rate of TWENTY 20 %) per annuam, or if sald rate of interest
16 hipher Than pormitled by atale Law, which may ba paid or incurred by or
in behalf of Hortgapgee for attorneys' fees, appraiter's fees, court costs
and costs (which may be estimated as to include itens to be expended after
the entry of the decree) and of procuring all such data with respect to
Fitle as Mortgagee my reasonably deem necessary elther to prosacule such’
CULL or to evidence to bidders at any sale held pursuant to such decree the
tite title to or value of said Promices; all of which aforesald anounts

0333p
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together with interest s herein provided shall be Dmediately due and payable
Ly Horlgagor in connection with () any proeeeding, including a probate or
bankruptoy proceoding Lo which odther party hereto shall be a party by reason
of this Mortpage orv the Hote herchy scecured; or (L) prepamations for the
comesnceinent o aiy sudt tor the forveicswa hereof after the accerual of Lhe
right to forcclose, wherhoer or nol aclually coamenced; or () preparations
fore the defense of or lalervention in any saib or proceeding or any threatened
or contenplated saill or prooceding, which mipht affect the Pruemises or the
gecacity hereof. Ln the event of o foreclosure sale of said Premises there
shalt firut be paid oul of the prooeeds thereof all of the aforesaid items,
then the entire indebtednests whether due and payable by the toerms hereof onr
pat and the interest due theroon up to the time of such sale, and the overplus,
1 any, shall be paid to Mortpapor, aul the purchaser shall not be obliged to
sec o the application of the purchase money.

7. Lxtension of the time for payment or podification or amorliza-
tion ol Mace swns secured by this Horlpage pranted by Mortgagee to any succegson
inodnterest of Mortgagor shall nol operdate to release in any manner the
Jiability OF the ordginal thrtpapor and Mortgagor's successor in interest.
Horlgagee Vidll not be reyuired o commence proceedings dgainst such successor
or refuse to Gxtend Bipe for peiviment or otherwise modify amortization of the
swn secured Oy nis Mortpasn by teason of any demand made Ly the original
Mot papor and Mocbpagor's succoessor in interast,

. Ay Aorebearance by Mortpagee  in exercising any right or
ronendy hercwelor o olbanetise aftonded by applicable law, shall not be a waiver
of or preclude the exerciyis of any sueh pight or remedy.  ‘the procurement of
insuranee o Lhe payment” of daxes or other liens or charges by Mortgagee shall
not be a walver of Movtpapde's ripht Lo accelerate the indebtedness sazured
by this Mortiape.

g, ALL remedics pruviclst 1n this Mortgage are distinet and
cumlativwe to any other pight o oviedy under this Mortgapge or afforded by
law or equity and may be exercised concourrently, independently or successively.

iu. The coverrnrts conlbaimed harein shall bind and the rights
hervunder shuall doure to, e respeclive” successors and assigng of Mortgagee
and Morte por subject to the provisions oiparagraph 3 hereof,  All covenants
and agrecments of Mortpagor cshall be joint apd Geveral,

L Except to the extent any notice shall be required under
applicaale Lo Lo be piven in another mamoer, any (nwobtice to Mortgapgor shall be
piiven by malbing such notice by corlilicd mall addeessed to Mortgagor at the
Progeeely Address opoal soch other akhresa as roetgagoromry designate by notice
Lo Fortpapoe as provided hercin and any notlce to Morlpageae shall be given by
coerthiled mall, retum receipl requented to Mortgagee'saadress stated herein
or tw such olleer addeess as Moetpagee may designate by notice) to Mortgagor as
provieed hervin., Any notice provided for in this Mortgage chall be deend to
Lave beoty glvon Lo Mortpagor or Mortpagee vhen given in the mawmie» desipnated

Z6V5E006

Yesreedin,

7. Upon paynent of all sang scceured by this Mortgage | Jortgagee
shall release this Mortpage withoul charge to Mortgagor.  Movtgagor shaal pay
all couts ol reeordations of any docunentation necessary to release this
Fresprbpragte,

13, Fovtpagor horeby walves all pight of homestead exemption in
Lher Premndses and grants to Mortgagee the right to ingpect the Premises at all
etionaba e Lhes and access tiereto wald e permitted for that pupose.

I, Mortaguor aessdpng o Mortpapee and authorizes the Mortpagec
to negotiate for and oollect any awntd for condernation of all or any part of
the Fremises.  Foebgapee may, in Ll discoetion, apply any such awend to
anowtts due horeunder, or for restoration of the Premices,

Ho. LE Morlpapor is o conporation Mortgagor hereby waives any and .
i riphits of redompplion from sale andoer any order or decree of foreclosure of
this Mortg=ye, on 1t own behalf and on behalf ol each and every person, except
dectene o Judpgnentl oredilors of Mortgapor, acquiring any interest in or title
L Lhe Promises subscquent o the date of Whis Morlgage.

RERIE R
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6. This Morlgage stiall be governed by the law of the
durisdiction in which the Premises acve located.  In the event one or more
of the provisions contained in this Mortgage shall be prohibited or
invalid under applicable law, such provigion shall be ineffectlve only to
the extent of such probibition or invalidity, without invalidating the
remainder of asuch provigion or the vemainding provigions of this Mortgage.

17. It is the intent hercof Lo secure payment of the Note.

IN WUPNESS WHERFOF, the undevaigned have signed this tortgage on

the day mand year Lirst above written at Chicago, Iliinols.

7 g
¥ x 4“— //—2"%‘) ¢>‘)ﬂ{"-'?
~~ Scott Beaer Mary Bker, hia wife

STATE OF ILLINOIS)
Y-as.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for seid county, in the
State nfoz’csaldl DO HERERY CERQTIFY THAT 4T o /T/ ey el €A e g
[‘),—}r.£ ,‘r,\/‘\( - [" A'j" e L]
pebsonally known Lo me to be the same persons(a) whose name(s) (as/are)
subacribed to the foregoing instodinent. appeared before me this day in per-—
son and acknowladged that Zhex’ signed, sealed and dolivered the sald
Iustrweents as /¢ .- free and volunbary act, for the uses and purposes
therein set forth, including the releavse and walver of the right of homa-

atead.
| e
GIVEN undler y hand and notarial sral this s day of

Je U 19 7’ .

S (/ ' 7 e
S A A ISP PP .y C")
LAéﬁgxglAL SEAL P

E E. RAFFERTY }

NOTARY PUBLIC. STATE OF JLLINGIS E o A CE 2 ey e ( //[MJL > E j
MY COMMISSICN EXPIRES 6/3/‘.1} ~NOTARY PUBLLS

Py compipsion expires: /ggjffi('x.jji,/}Vji/’
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