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THIS MORTGAGE is made this , .. 12TH JULY . ot e A « - - - o ,
19 .90, betwesn the Mort agor. . MICHAEL J. Agé’{;l ER(’ EN AND . CATH‘ERINE M' . SCHERGEN' ......
HUSBAND, K AND WIFE e (hercin “Borrower™), und the Morigagee, Citicorp Savings
of Ulinois, a Federal Savings and Loan Assogiatio corporytion organized and existing under the laws of the Uniwesd
Stales, whose address is ... 4., SOUTH DﬁRﬁaﬁh e e e e e e
GHICAGQ.. ILLINOIS 60603 . . . . . .. e e (herein “Lender™).

WHEREAS. Borrower is indebted to Lender in the princilyihtwl aiy‘) 3990‘ ceev......21,000.00 .
which indebtedness is evidenced by Borrower's note dated (Y P0RY, 4Ly S 790, .+ and extensions and renewals
thercof (herein "' Note™), providing for monthly instaliments of principal and interest, with the balance of indebtedness.,

qust 1 1894
if not sooner paid, due and payableon . LAUGUST P A A H

TO SECURE ts Linder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ol all other sums, wit'sinterest thereon, advanced in accordance herewith to prosect the security of this Mungagc; and

the performance of chiz'cuvsnants and agreements of Borrower hercin contnincd.‘aaa-gwcr does hereby morig grant

and convey to Lender the lolawing described property located in the County of . == 5. .. e ateof

Itlinols: At )

v 2]

THE NORTH 40 FEET OF_ THE EAST 16&8 FEET OF LOT 3% (EXCEPT ‘,{\-

THE EAST 33 FEET THERF(C-) IN J.S. HOVLAND'S LAWNDALE [
< AVENUE SUBDIVISION OF “THF.SOUTH EAST 1/4 OF THE NORTH
Q WEST 1/4 OF SECTION 14, (TOVINSHIP 37 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIZNM, IN COOK COUNTY, ILLINOIS.
e
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which has the address of . . 1053 2 SOUTH Rl DGEWAY e CHICAGO ................. e
|Stiset] sty |
Hinois . . .... 606 55 ............... {herein “Property Address');
[l Code )

TOGETHER with ail the improvements now or hercalter erccted on the property, and all cusements, Fights,
appurtenances and rents all of which shall be deemed to be and remain u part of the praperty covered by this Maqrigage:
and all of the foregoing. together with said property tor the leaschold estate it this Morigage is on a leaschold P arc
hereinatier referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised ol the estate hereby conveyed and has the right to martRage,
grant and canvey the Property, and that the Property is unencumbered. except tor ancumbrances of record. Borrower
covenants that Borrawer warrants and will defend generadly the title 10 the Property against atl clatms and demands,
subject to ecncumbrances of record.
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1. Payment of Principal and Intercst. Horrower shall prompily pay when due the principal and interest
indebiedness evidenced by the Note and Jate charges as provided in the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of _rincipal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ""Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any. all as reasonably estimated ‘nitially and from time to time by
Lender on the basis of assessiients and bills and reasonable estimates thercof. Borrower shalt not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantecd by a Federal or stute agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and complling sald asiessments and bills, unless Lender
pays EHorrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Botrower any inter¢ct or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing -cedits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged p~ additional security for the sums secured by this Mortgage.

1¥ the amount of (he Funds held by Lender, together with the future monthily installments of Funds payable prior to
the due dates of taxes, as/es:ments, insurance premiums and ground rents, shall exceed the amount required to pay sald
taxes, assessments, insurisir® premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Zocrzwer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall siot be sufficient to pay taxes, assessments, insurarce premiums and ground rents as
they fall due, Borrower shall pay tc Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secuied by this Mortgage, Lender shall promptly refund to Botrower any Funds
held by Lender. If under paragraph |7/neren’ the Froperty is sold or the Property is otherwise acquired by Lender,
Lender shali apply, no later than immediateiy ptior to the sale of the Property or ity acquisition by Lender, any Funds
held by Lender at the time of application as a vieZii against the sums secured by this Mortgage.

3. Application of Payments. Unless applice’slz-law provides otherwise, all puyments received by Lender under
the Note and paragraphs | and 2 hereot shall be anriizd by Lender first in payment of smounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest paiable on the Note, and then to the principat of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Jien). Borrower shal) perform all of Borrower's obligations
under any mortgege. deed of trust or other secutlty agisement with u lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due Horrower shail pay or cause to be paid all taxes,
assessments and other charges, fines and impoxsitions attributap!l te the Property which may attaln a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements rov sxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extend2d crverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the inturance shall be chosen by Borrower subivct 1o approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies aid renewais thercof shalt be in a form
acceptable to Lender and shall include a standard mortgage clause in ravor of und in a form acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereof. subject 1o the viems of any mortgage. deed of trust
or other security agreement with a lien which has priority over thic Mortgage.

In the event of loss, Borrower shafl give prampt notice to the insurance carrier an( Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Barrower fails to respond to Lender withiin 39 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cloim for insusndies venefits, Lender is
authorized to coilect and apply the insurance proceeds at Lender's option either to restoration orrea's of the Property
ar to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devilioinents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit Impalrment or deterinration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a {eauehold, If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all ot Borrowet's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unlt development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails 1o pertorm the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lerder’s interest in the Property, then
Lender. at Lender's option, upon notice to Borrower, may make such uppearances, disburse such sums, including
reasonable attorneys’ fees, and take such actlon as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tor such Insurnnce terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with snterest thereon, at the Note rate, shall
become additional indebtudness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereol,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or toke any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasunable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemination. are
hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agree-
ment with a lien. which has priority over this Mortgage.
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10. Borrower Noil wﬁt@ II: der t:w‘ l-Zx h3fime tor payment or modificn-
tion of amortization of thad by dthiy '1 by d D Bny)sucessar.in interest ol Borrower

shall not operate to release. in any manner, the lisbility of the originul Borrower and Borrower’s successors in interest.
Lender shall not be required to commence procoedings against such successor or refuse to exlend time for
payment or otherwise modify amortization of the sums sceured by this Mortgage by reason of any demand madc by the
original Borrower and Borrower's successors sn interest. Any torbearance by Lender in exercising any right or remedy
hereunder, or othorwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

'11. Successors and Assigns Bound; Joint and Several Liablilly; Co-signers. The covenants and agreemoents herein
contained shati bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants und ugreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgnge, but does not execute the Note, (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) i
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to exiend, modify, forbear. or makc any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relensing that Borrower or madifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable taw te be given in another manner, (a) any notice 1o
Borrower provided for in this Mortgage shall he given by delivering it or by malling such notice by certified mail
addressed 1o Borrower al the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided herrin, and (b) any notice lo Lender shall be given by certified mail to Lender’s address stated herein or to
such other adives. as Lender may designate by notice to Borrower as provided herein. Any natice provided for in this
Mortgage shail be Gcemed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Goveming Law; Severabllity. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in whiciv'ch ¢ \Property is tocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the cvipsthat any provision or clause of this Mortgage or the Note conflicts with applicable luw, such
confict shall not affect othir nrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tae provislons of this Mor.gage and the Note arc declared to be severable. As used ierein,
“costs’’, “expenses’ and ‘atioraeys’ fees' include all sums to the extent not prohiblted by apglicable law or limited

herein.
14. Borrowsr's Copy. Borrowe' sbal’he furnished a conforimed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. donower shall fulfill ali of Borrower's. abligations under any home rehabiliia-
tion, improvement, repair, or other loan agreerment which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower 1o execute and deli‘er to Lender, in u form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hive against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. 1f Borrower scils or transfers al) or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subcrdinate to this Mertgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (ci-iks grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shal cause to b 2ulmitted information required by Lender to evaluate the
transferce as if a new loan were being made to the transferee. Llorcower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the-basis of any information obtained regarding tiic transiciee, reasonably determines that Lender's
security may be impaired. or thai there is an unacceptable like'tliood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Leader may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises s'uch Zption to accelerate, Lender shall mail
Barrower notice of acceleration in accordance with paragraph 12 hercof. Suca(wotice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrewe may pay the sums declared due, If
Borrower falls ta pay such sums prior to the cxpiration of such period, Lender may, «ithout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration; Remedies, Except as provided in paragraph 16 hereofl, upon Borrrwei’s breach of any cove.
nant or agreement of Borrower in this Mortgage, inciuding the covenants ta pay when du ary ~ima secured by this
Mortgage, Lender prior to accelerstion shall give notice (o Harrawer ax provided In paragraph 4 b.ersof specifying: (1)
the breach| (2) the action required to cure such breach; (3) a date, not less than 10 days from the dutz ¢e notice Is malied
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or befo 's tva date specified
in the notice may resull in accoleration of the sums secured by this Mortgage foreciosure by judiclal p- xceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to re nstats after accelsration and the righi to
assert In the lareclosure proceeding the nonexistenve of a defacit or any other defense of Borrower to acceleration and
foreclosyre. If the breach Is not cured on or befure the dato specified In the notice, Lender, at Landar's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
forecloss this Mortgage by Judiclal proceeding. Londer shall be entltied to collect In such procesding all expenses of
foreclosure, Including, but not limited to, rcasonable attarncys’ foes and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acecleration of the sums secured by this Mortgoge
due 10 Borrower's breach, Borrower shall have the right to have uany proceedings begun by Lender to enfurce this Mort-
gage discontinued at any time prior to entey of a judgment enforcing this Mortgage if: la} Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration ovcurred; th) Borrower cures ali
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reasonable
cxpenses incurred by Lendcer in enforeing the covenants and agreements of Barrower contained in this Mortgage, and in
enforcing Lender’'s remedics as provided in paragraph 17 hercol, including, but not limited to, rcasoenable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably requice 1o assure that the lien of this Mortgage,
Lendes’s interest in the Property and Borrower's obligation to pay the sums sceured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Amstgnmeont of Renls; Appointment of Recelver. As ndditional security hercunder, Borrower hereby assigns lo
Lender the rents of the Praperty, provided that Borrower shall, prior to accezleration under paragraph 17 horeof or
abandonment of the Property, have the right to coliect and retain such rents as they become duc and payabile.
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*  Upon aceelerntion t:!‘rN"F F«I!‘@hli uke{u t@@P,MM shall be entitled to have a
. receiver appointed by a o¥n igon. fike bovdiviin of S mdwdfeNit Froperfy ahd tor collect the rents of the

Property including thase past due. All rents collected by the receiver shall be applled first to payment of the costs of
management of the Property and coliection of rents. including, but nut limited 1o, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ feey, and then to the sums secured by this Mortgage. The receiver shall be Hable to
account only for thotse rents actually received,

20. Release. Upon payment of all sums secured by this Morigage, Leader shall reiease this Mortgage without
charge to Borrawer. Borrower shall pay all costs of recordation, if any.

21, Walver of Homest:ad, Borrower hereby wolves all right of homestead cxemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

RBorrower and Lender request the holder of any mortgage, decd of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set Forth on page one ot this Mortgage, of any
defauit under the superior encumbrance and of any sale or other foreclosure action.

I WiT7 855 WHEREOF. Borrower has executed this Martgage.

MICHARL 0. SCHERGE T T e

/,}&74-/{!/%’)’2!"7:4 C \d\"j / o U

CATHERINE M. SCHERGEN - Borrowet

STATE OF {LLINOIS, . . . . GO0 .. County ss;

i W“L Undaersign “Q- . (. ..., a Notary Public ln and for said county and state, do hereby certify tha
MICKAEL. J.. SCHERGEN ANR.CATHERINE M. . SCHERGEN, HUSBAND, AND WIFE . ..
personally known to me to be the same personis) whose namel(s) .. ARE ... || subscribed to the foregoing instrument,
appeared before me this day in person, and ackiiov lelged that . T. he¥ . . signed and delivered-the said Instrument as

THELR. . free voluntary act. for the uses and purposes thécin set forth,

Given under my hand and official seal, thix ... ... %% ) N e
33 1"&-&“1\& M O:ﬂw .
My Commission cxpires: RN, o SO AN e bty e
Notary Publi
R Rt - -
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($poce Batow Thrs Ling Resarved For tander ang Pecorder

ECORD AND RETURN TO: \

CITIBANK, FEDERAL SAVINGS BANK
BOX 165
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