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FHA MORTGAGE __ FMC#855264-5

FHA CASENO,

STATE OF NLLINOIS
131:6062250-748

. This Mongage (*Seeurity Instrument’ ) is givenon . MAY 22 L1990
The Mongagor is CATHLE E. MOSLEY, DIVORCED NNT SINCE REMARRIED AND REBECCA WATSON,
MARRIED TGO HOWARL MATSON ~-==— - - e —

whose address is 3709 PEACH (GWOVE LANE, HAZEL CREST, ILLINOLS 60429 wmw—wrmreeromaeenae——

------------------------------- mimt s menne mne e m e (Y Borrower®’), This Sccurity Instrument is givento

PLEET MORTGAGE CORP. ———— -

which is organized and existing under the laws 00 CHE STATE OF RHODE ISLAND =-mem—mewmew—s , and whose
addressis 125 EAST WELLS STREET, MILUAVKLE, WISCONSIN 53202 - ~-— -

____________________________________________ —meem L ender'), Borrower owes Lender the principat sunm of

FORTY ELGHT THOUSAND ONE HUNDRED SI1XTY THREE 200 00/100 memommrccmmm e e g e
Dollars(U.8.§ 48,163,000 =—emeemmmm——- (o o e e et e e ———- - 1
This debt is evidenced by Barrower's note dated the same date as ihis Seevrty Instrument (“Note™'), which provides lor
monthly payments , with the fudl debi, if not paid carlier, ducand paynblcon HUNE 1, 2020 .
This Security Instriement secures 10 Lender: () the repayment of the debt evidened by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of nll uther sums, withdnzérest, advanced wnder paragraph 6o
protect the security of this Security Instrument; and (¢) the performance of Borrover’s covenurnis sid agreements under
this Security Instrument und the Note. For this purpose, Borrower does hereby mornguge, seant and com 2y 1o Lender the
tollowing described property locatedin COOXK Tounty, Minvis;

LOT 15 IN BLOCK 2 OF AVPPLE TREE OF HAZEL CREST, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 26,
TOWNSHIP 36 NORTUH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDLIAN, ACCORDING TO THE PLAT THEREOF RECORBED AUGUSYT 21, 197D
AS DOCUMENT NO. 21244460 TN COOK COUNTY, ILLINCIS,

PIN #28-26-308-015

whichhasthecddressof 3709 PEACH GROVE LANE, HAZEL CREST
1Sireel} {City)

Ihinois 60429 (" Property Address™);
{2ip Code}

TOOETHER WITH all the improvements now or hereafter erected on the praperty, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prefits. water rights and stoek and nll fixtires now or
herenfler a part of the property. All replacements and additlans shall nlso be covered by this Security Instrument. Ali of
the Toregoing is referred to in this Security Instraiment as the "' Property.’

BORROWER COVENANTS that Berrower is lawfully setzed of the estate hereby conveyed and has the right (o mongige,
grant ad convey the Propeety amd it the Property is unencumbered, eacept for encumbrunces uof record. SotTrower wittrunts
and with defend generutly the titke to e Property against all cluims und demands, subject 1o any encumbiances of record.
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(8) Defnull. Lender may, excep! us fimited by reguludons issued by the Secietury in the case of payment defaults, 1eqguire
immediate puyment i full of all sums secured by this Security Instrument if:

(i) Borrawer defaulis by failing o pay in full any monthiy paymeft required by this Security Instrument prior to or on
the due date of the next monthly peyment, ot
(i) Burrower defaults by failing, Tor a perlod of thirty days, to perform any other obligutions contained in this Security
Instrument.
(i) Sule Withoutl Credit Appraval. Lender shall, tf permitted by applicable law il with the prior approval oi the Sceretury, require
imunedinte payment in ) of all the suins securedk by this Security Instrument if:

() Al or part ol the Propeny s otherwase transferred (other than by devise or descent) by the Barrower, axt

(0 The Propeny oot aeonpued by the sarchaser o0 grantee av e or et posmary of weondary residence, of the pucchaser or
ferantee does so oceupry the Prigeesty it his of ber crestnt hies net boen agpros ed i sccordance with the requireinents of the Secretary.

() No Walver, If circumstances o-cur that would perimit Lender 1o require immediate payment in fubl, but Lender does not
require such payments, [ender does not waive 1ty nights with respect 1o subsequenl events,

(d) Hegututions of HUD Secretury. Ia many circumstances regulations issucd by the Secretary will limit Lender's vights, in
the vase of pavment defiaults, to require inunediate payment in full and foreclose if not paid. This Sccusity Instrument does
not authorize weceleradion or foreclosure if not pennitted by regulations of rhe Secrelary.

1. Helnstatement, DBorrower has a right (o be reinstated if Lender has regulred inunediate payment in full becsuse of
Borrower's FiHlure 10 puy un amount due uander the Note or this Security Instrument. This cight applies even after foreclosure
proveedings are indavited. To reinstate the Security Instrument, Borrower shall tender tn a lamp sum all amounts required o
bring Horrower's ascsunt current including. to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reussonable and customary attorney’s fees and expenses properly associdted with the foreclosure
proceeding. Upon refastiisment by Borrower, this Security Instrument and the abligations that it sevures shall remain in effeet as
if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has
accepted reinatatement afier) the commencement at foreclosure proceedings within (wo yours immediately preceding the
conmnencemnent of a curveny foreclosure proceeding, (1) reinsiatement will preclude foreclosure on differemn grounds i the
future, or {ill) reinstatement vl adversety affect the pdority of the lien created by this Security Instrument.

t Borrower Not Released; Forlearanee By Lender Not o Wabver, Fxdension of the time of payment o1 modification of
amortizntion of the sums secured by taisSecurity Instrument granted by Leider (o any suocessor in interest of Borrower shalt nod
spernte 1o release the Babllity of $3c originnl Borrower or Borrower’s successor in interest. Lender shall no! be required to
conutience proceedings against any suecessa) in interest or retuse to extend time for payment or atherwise modify anorntization
of the sums sevuted by this Security tieduzaent by reason of any demund made by the original Borrower or Bacrower's
saevessuns in Intezest. Any forhearance by “cendzs in eacrclstag any right or remedy shull not bo a waiver of or preclude the
exercise of any right or remedy,

12, Successors und Asslgay owmd; Jolnt sud Seven b Liabiity: Co-Signers. The covenants and agreements of this Security
lusirument shall bind and benefit the successars nnd ads'gis of Lender and Borrawer, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and scviral, Any Borrower who co-signs this Seenrity [nsirument but does
not execuie the Note: (o) is co-signing this Security Instred-cat only 1o mortgage, grant and convey that Rorrower’s luterest in
the Property under the terns of this Security fastnument; (B) is not personally obligated 10 puy the sums sccured by this Security
instrument; and () agrees that Lender amd nany other Borower muy agree to exiend, modify, forbenr or make any
avcommodations with regard to the term ofF this Secwdty Insteament or the Nole without that Borrower's consen.

LY. Notlees. Any notice to Borrower provided foq in this Security Listiumnent shudl be given by delivering it or by malling it by
first class muil unless applicable law requires use of another method. Toe Ziotice shall be directed (o the Property Address or any
uther address Borrower designates by notice to Lender. Any notice to Leadar shall be given by first class mail to Lender's adedress
stated hercin or any address Lender designates by notice to Borrower, Any 2.0’ ice provided for in this Security Instrument shall
be deemed to have beon given to Borrawer or Lender when given as providid in this paragraph.

4. Governing Law; Severubllity, ‘This Sccurity Tnstrument shall be governcd by Frooral taw and the law of the jurisdiction in
which the Pruperty is located. In the event that any provision or clause of this Secutity hustrument or the Note confliets with np-
plicable Inw, such conftict shall not affect other provisions of this Sccucity Instrutisni or the Note which can be given effect
without the conllicting provision. To this end the provisions of this Security Insicum @i and the Note are declured (o be

severable.
15. Borvower's Copy. Borrower shall be given one confarmed vopy of this Security lasirve ont,

16. Assignment of Rent. Horrower uncondiionatly ussigus and transters to Lender all the reatsios d revenues of the Property,
Botrower nthorizes Leader or Lender's agents 1o coliect the 1ents and revenues nid hereby Jirects ened ienant of the Propenty
o puy the rends to Lender or Lender's agents. However, prior ta Lender's notice to Borrower of Borrotver's breach of any cove.
it or agreement in the Security tastrumcent, Borrower shall collect and receive all rents and revenues of (b Yooperty as trustee
fur the benefit of Lemder and Borrower. Thix assignment of vents constitules an ubsolute assignment and a7 6@ assigiment lor
addidonnl security onfy.

Il Lender glves notlce of breach 1o Bocrower: {u) nll rents recelved by Borrower shall be held by Borrower us trasice for beaefit
of Lender only, 1o be npplied to the surns secured by the Security Instruinent; (b) Lender shall be entitled 10 coliecy a4 receive nll
of the rents of the Property; and (¢} ench tenant of the Property shall puy all rents doe and unpaid to Lender or Losder's ngent
on Lender's wiltten demand 10 the tenant,

Borrower hus not executed any prios assignment of the tents and has not and will not perform any uct that would pre rent
Lender from exeecising (s rights under this pacagraph 16,

Lender shall not be required 1o enter upen, take control of or nkintain the Propesty before or after giving notice of brench ta
Horrower. However, Eender ar a judicially appointed receiver may do so at any time there is © breach. Any application of renis
shull net cure or walve any default or invalidate any other right or remedy of Lender. This ussigniment of rents of the Property
shall terminate when the debt secured by the Security Instrurnent is paid in full,
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bMLﬂ&S;?ba 5
FHA CASE #131:60062250~748

RIDER

CATHIE E. MOSLEY,

This rlder, attached and made part of the Morrgage between

BIYORCED NOT SINCE REMARRIED (the "Sorrower"), REBECCA WATSON, MARRIED TO

HOWARD WATSON (the “"Co-Borrower) and FLEET MORTGAGE CORP, (the “Lender")

dated  MAY 22, 1990 , supplements the Mortgage as follows:

__HOWARD WATEGN 1 signiag this rider to the Mortgage
to walve, disclalm and release all rights and bamefits, if any,
under or by virive of the homestead exemptions law of the State
of 11linois and the Iilinois Harriage and Dissolution of Marriage
Act, and to subordinate all equitable interests in the property,

if any to the llen of {lw Mortgage.
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