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-‘MORTGAGE

PREFERRED LINE

Rel.No.: 901621530250 144-107-8H40 One

THIS MORTGAGE ("Muortgage®) is mude this __Hth day of Julv
19 90 ___npeiween Mongagor, Edward J. Gourley A Bachelor (herein "yon,” "your® ar “yours*) and the Morigagee,
Cltibunk, Federal Savings Hunk, a corporation organized and existing under the laws of the United States, whose address is
One South Dearborn Street, Chicago, [inols 60603 (herein "we,” "us” or "our”).

WIHEREAS, Edward J. Gourfey is (are) indebted 1o vs pursaant (o a Preferred Line Account Agreement
(C"Agreement”) of even date hereol, in the principal sum of U8, $ 19,000.00 , (Borrower's "Credit Limit®) or so much of such
’"i"”iﬁ’"' ns may be advanced und oulstanding, with interest thereon, providing for periodic installment payments of principal
of 1/60th of the principal bulanee outsinnding and unpaid as of the date of the most recent advance o you thereunder, interest,
aptional credit life and/or disability insurance premimns, and miscellaneous fees and charges for wen (10) years from the dade
hereol; all such sums, it not sooner paid, being due and payable ten (10) years from the date hereof, the ("Matagity Date”).

Tu seeure W us: (i) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
ol all other sums, with interest thereon advanced in accordiance herewith w protect the security of this Mongage, and the
performance of the covenants, and agreements of you heeein contained; (0) the repayment of any future ndvances, with interest
thereon, mide 1o y2u Yy us punsuant to parageaph 7 hercol (such advances pursuant o parngraph 7 hercol af principal made
after the dute hereotozing referred W as "future udvances™); (0) any "Louns" (advances of principal after the date hereof) as
provided for in the Agresment (it being the intention of you and us that sl such Louns mude alier the dute hereof enjay the
same priority and secur(ty aereby created as i all such Loans had been made on the date hercof); and () the performance of
your covenanis and agreeicehis under this Morigage and the Agreement secured hereby, For this purpose, you do hereby
morigge, grant, convey andearrani (unless you are an Hinois and trust, in which case you morigage, grant, convey and quit
claimy w us the following desceitwe property ( "Praperty” ) locuted in the County of Cook and Stule of Winois;

SEEATTACHED FOR LEGAL PESCRIPTION,

LLGAL .DESCRIPTION FOR ORDER# 50904585

UNIT 1140-H:
THE NORTHEASTERLY 14.68 FEET OF ThE FOLLOWING DESCRIBED PROPERVY: THAT PART

LYING SOUTHWESTERLY OF A LINE DRAWN PERPENDICULAR TO THE EASTERLY LINE AT A
POINT 113.23 FEET NORTHEASTERLY OF Th® SOUTHEASTERLY CORNER, AS MEASURED ALONG
SAID EASTERLY LINE OF YHE FOLLOWING DESCR'BED PROPERTY: THAT PART OF LOT 4
1n ASSESSORS DIVISION OF THE NORTHWEST 1.4 0F THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, [AST OF THE 7:IRD PRINCIPAL MERIDIAN, WHICH LI1ES
25 FEET SOUTHEASTERLY AND PARALLEL WITH AND 27 FEET NORTHWESTERLY OF AND i
PARALLEL MITH THE FOLLOWING DESCRIBED LINE: BASINNING AT A PGINT IN THE SOU%B
LINE OF SAID LOT 4, SAID POINT BEING 201.80 FEET TAST OF THE WEST LINE OF 3=
SAIO LOT 4; THENCE NORTHEASTERLY ALONG A LINE WIICH FORMS AN ANGLE OF 62 6;;
DEGREES &3 MINUTES 08 SECONDS WITH TME SOUTH LINE CF SAID LOT 4, AS MEASURED(,
FROM EAST TO NORTHEAST, A DISTANCE OF 301.20 FEET; JPEMCE NORTHEASTERLY ON Apy
2 DEGREE CURVE TO THE LEFT, 725 FEET TQ A POINT ON TH” NORTH LINE QF SAID N
LOT 4. SA!D POINT BEING 585.8D FEEY EAST OF THE WEST U INE QF SAID LOT 4 e
EXCEPTING THEREFRGM THAT PART WHICH LIES SOUTH OF THE NORTH LINE OF WEST

(
NEWPORT AVENUE) IN COOK COUNTY, I1LLINOIS.

e e - Cme e e e ae mtaan o o s - . T me— .
which may atiain priority over this Mortgage, and (caschold payments or grounds rents, it any. You shall promptly furnish to us
receipls evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. I you fail 1o perfeer vhe covenunts and
agreements contained in this Mortgage, or there (s a legal proceeding thar may significantly alfect our rigals in the property
(such as a proveeding in bankrupicy, probate, for condemnation or to enforce aws or Regulations), then we may do and pay for
whitever is necessary 10 protect the value of the Property and our rights in the Property. Qur action may include puylng any
sums secured by o ben which hus priority over this Mortgage, appearing in court, paying reasonable atlorneys® fees and entering

on the Property to make repairs. Although we may take action under this puragraph 7, we do nat have 1o do so,
Any amounis dishbursed by us under this paragrap 7 shall become additionat debt of yours sceurcd by this Morigage.

Unless you and we pgree 1o other terms of payient, these amounts shal! bear interest trom the date of dishursement at the rate
provided in the Agreement snd shail be payabie, with interest, upon notice fron us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver, Exiension of the time for payment or modificationp
of amortizaivn of the sums sceured by this Mortgage granted by us [o uny successor in interest of yours shall not operate gD
retense the Hability of the original Preferred Account Holder's or your successor In interest. We shall not be required te»
commence procecdings against any successor in interest or refuse to extend ume for payment or otherwise modily amartizatio
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Huidcr"&
SUCCCsSOrs ininterest. Any forebeariance by us in excreising any right or remedy shall not be a waiver of or preclude the exerclsgny
ol uny right or remedy. LA

9. Successor and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of thishs
Maortgage shall bind and benefit the successors und assigns of you and vs, subject to the provisions of parugraph 12, Your
covenants and agreements shall be juint and several. Any Morigagor who co-signs this Morigage but does not exceute the
Agreement: (a) is co-signing this Mortgage only 1o morigage, grant and convey thut Mortgagor's interest in the Property under
ihe terms of this Morigage; (b) is not personally obliguted 10 pay the sums sceured by this Morigage; and (¢) agrees that we und
any other Mortgngor may agree to extend, modily, forehedr or make any acconumodutions with regard 1o 1he terms of this
Mortgage or the Agreement without that Morigagor’s consenl. Such a Morigagor is identified below by executing this
Mortgage as an "other owner” of the Property.

MORTGAOI(Y

Citbank, Vederal Snings tsnx 3 CINBANK OOPY: Formn Fi. 4300 (0180)
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10, Pricr Mortgages. You covenant and agree (o comyrly with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sceurity instrument affecting the Froperty which Las or sy have priorily over this Morigage,
including s pecificalty, bat nGt Hmited o, timely making the puyments of prinecipai and hderest due thereunder. Your faflure 10
make such puyments or keep such wrms, conditions and covenuants us provided {or in sueh prior mortgages, trust deeds or
secuelty agreements shall consttute a defuull under this Mortgage, and we may invoke the remedies specified in parugraph 14

huercof.

1. Defeeeiit,

(1) The vecurrence of any of the Upwing evens shull constitute o defouft by you ander this Morigage: (1) failure (o pay
when due any sum of money duc under the Agreement or pursuant o this Mortgage; (2) your actlon or inscion adversely
affects our security for the Agreement or any right we may hive in thut seeurity; (3) you gave or give us iy false or materinlly
misleading Information in connection with any Lod 10 you or by your nplwliuttlnn for the Preferred Line Account; (4) title 10
yout hate, the Properly, is transferred as more (ully described in paragraph 12 below, or (5) any of you dic,

(b) 1t you nee in defankt under the Agreement or this Mortgage, we may terminnte your Preferred Line Account nnd
require you o ‘puy immedintely the principal balance outstanding, dny ond il intorest you may owe on that amouny, wgeiher
with all other fees, ¢osts or premiums charged o your agcount. The prim:ilml batance ouistanding under the Agreement afier
defuult shal) continue to acerue fnterest until paid at the rate provided for in the Agreement as 1§ no defunnlt hid occurred. In
addition 10 the right (o terminute your Preforred Line Accountand declure adf sums immediniely due and owing under the
Agreement, in the event of a default, we shudl have the right 1o refose 1o minke additional Loans to you uader the Agreemem
(reduce your Credit Limit), I we refuse 10 make additionad Loans 10 you afier default, but do not wrininate your aceount, you
musi notify us in writdng if you would like to oblain further Lomns and can demonstrate that the condition thud ted 1o the
defuuit no longer euiss.

12. Tranxfer o the Property. 1L all o5 any part ol the Property, or an fnterest theretn Is sold or inumnsierred by you, or if
the benclivial fateress, erany part theeeof, fr any land trust holding title wo the Property is assigned, sold or transferred, or if
you of the thie holdin? trast enter [nto Articles of Agreement for Deed or any agreement fr instuliment sale of the Property
ot the beneficinl interes? o the title holding fund trust, withoul our prior wrhiten consent, excluding: (u) the creation of »
purchuse maney securiy tciest for household applinnces; (h) a teansfer by devise, descent ar by operation of luw upon the
denn of a joing tennnt; or (¢ earant of any teasehold interest of three (3) years or less pot containing an opton w purcliase,
we iy, at our opiion, declire @il sums secured by this Mortgage w be immediately due and puyable.

13, Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse o
make additional Lonas) 10 () e valee of the your Praperty drops significantly below the apprafsed vatue apon which the
Agreemuent was based; (b) a material clinngein your finsncfid circumstanves gives us resson 1o believe that you will not be uble
10 make the required paymenis; (€) goverzaenisl action precludes us from charging ihe Annusl Pereentage Rate permitted by
e Apreement or gavernmental achion sdversGyaftects eur tep priority such that the value of ou sceurily interesy fitlls beluw
1206 of your Credit Linsit; (dj we are notificd by our Regulistory Agency it continuing to make Loans constitutes an unsafe
and unsound practice; of (¢ youn e In defabn S0y materdal obligation under the Agreement, I we refuse o mauke Turther
Loans 1o you, but do not werminate your Prefeered-Line Account, you must nolify us in writing H you would like 1o oblain
further Lomns and van demonstiale that 1he conditicnscbit gave us the right 1o refuse (o moke further Lo his changed.

14, Acceleration; Remedies, Upon a Defuult'ty you under this Maorigage, we, 81 our option, mny require immediste
payment in full of all sums sceured by this Mostgage withnat further demand and may foreclose 1his Morigage by Judicint
sroceeding. We shall be entitied o coltlect all expenses (ncurred in pursuing the remedies provided in 1his parograph 14,
nctuding, bul not limited 1o, reasonable attorneys' fees and cosrs Gf e evidencee,

18, Waiver of Homestead. You waive all right of homesicad exemption in the property.

Dated: - (T />, -

A /.(': g ///\_/k
o S I T ——, e

WIORTGAGOR Edivard J. Govrley- B Y

Stre of Hlinpis}
Counly of __ o ¢ O

1, the undersigned, s Notary Public in and for said County, In the Stute gforesuic, DO HERERY CERTIFY that

Edward J. Gourley, personully known to me t be the spme person whose name is subscribea v the foregolag instrument,
signed, sealed and delivered (he sald fnsteument as

srein sel forth, including the releaseand waiver of the elglit of

appeaced hefore me this day in person, and acknowledged that
_;fzzc.-frcc ard voluntary act, for the uses and purposes,

homes lt-l((.
i ! ~—
Criven uider Illy hl“ld 1“"’ U{“LL" hL«”I, lhih ———— u“, of

Q.
Commission Expires: j'i 0 ’(1 3

R R A d

“OERIGIAL SEAL”
ANDRE JACKSON _
1+ Notery Public. Siate of JHingI#

My Commission Expires Mat. 10, 1993 (9
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MORTUAL (2

e CINIARK COUY: Form P40 (0410)

Citibank, Vederal Smings {lank
ChRor Sonreir Ereachoen, Chicage, [mcols L0V
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