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THIS MORTGAGE (**Security Instrument’) is made on July 16 , iy 90
The Mortgagor is PATRICK J. MATTES and JULIE A. MATTES, His Wife

whose address is 3424 'IEST 124TH STREET, ALSIP, ILLINOIS S0658
. ("*Borrower’'). This Sceurity Instrument is given to

ALLIED REALTY FINANCI AL CORPORATION

which is organized and cxisting upder the laws of ILLINOIS ., and whone
address is 9957 S. ROBERTS 254D

PALOS HILLS, ILLINOIZ 60465 ('Lencer ). Borrower awes Lender the principal sum of
Pifty-seven thousand six hundied @ NO/L00- ~ = =~ « = = = = = = = =« © = = = = v = = =

Dollars (U.s. $§ 57,600,00 3. Uhisdebt is evidenced by Boirower's note dated the siume dute as this Sceurity
Instrument {**Note"), which provides for moathlzpayments, with the full debt, if not paid earlier, due and payubie on

1, 2020 . This Sterding Instrumem secures to Lender: () the repayment of (he delt evidenced
by the Note, with interest, and all renewals, extensions nad modifications; (b) the payment of all other sums, with interest,
advanced under puragraph 6 to protect the security of thid Security {nstrument; and (¢) the performunce of Borrower’s cavenanty
und agreements under this Security Instrument and the NotsO For this purpose, Borrower does hcrclb):. llnortgaab."grum and

convey to Lender the following described property located in .
1890 4 County, [ilinois:

IOT 4 IN BLOCK 3 IN ALSIP WOODS SOUTH, BEINCG 2. SURDIVISION OF PART OF THE
SOUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE /SCJTHEAST 1/4 LYING NORTHERLY OF
THE CENTER LINE OF THE CALIMET FEEDER ALL IN SEC(TON 26, TOWNSHIP 37 NCRTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS,

90349188

which has the address of 3421 WEST 124TH STREET, ALSIP IStrent, Cliyl,
Winois 60658 (24P Code), (*Property Address™ )

TOGETHER WITH all the improv-ments now or herealter erected on the property, and all casements, righis, appurtenaiices,
rents, royalties, mineral, oil and gas rights and protits, water rights and stock and ull fixtures naow or hereafier a pan of sthe
property. All replacements and additions shafl also be covered by this Security Instrument. Alb of the foregoing is referred
to in this Sccurity [nstrument as the **Property.™

BORROWER COVENANTS that Borrowaer is lawFully seised of the estate hereby conveyed and s the right 1o morigage,
grant and comvey the Property and that the Property is unencumbered, excepl for encumbrances of revord. Borrower warrants
and will detend generally the title to the Property against afl cloims and denuards, subdect 1o any encumbrances ol record,

1. Payment of Principal, lnterest and Late Charge, Borrower shall puy when due the pringipnt of, and bterest on, the
debt evidenced by the Nate and lnte charges due under the Note,

2. Monthly Payments of ‘Taxes, fnsurance und Other Charges. Horrower shald include in ench monthly payment, together
with the principal and interest as sef Forth in the Notwe and any lote charges, an instadlment of any (u) tases and specinl assessiments .
fevied or o be tevied against the Property, (h) leasehold payments or graund rents on the Praperty. and (¢} premivms Im'] CG
insurance reguired by paragraph 4.
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Any application of the prnchnd I

are referred 1o in Paragraph 2, or chaage the amount of such payments. Any exeess proceeds over an nmount yeguired to
pay all outstanding indebrediess ander the Note and shis Secacity Intrament shakl be paiel 1o the entity fegally entitled thereio,

8. Fees. Lender may collect fees and charges nuthorized by the Sevretary,

9. Grounds for Acceferation of Debt.

(m) Defoult, Lender may, except as limited by regulitions issued by the Seervtary inn the case of paymen! delnulls, require
immediate payment in full of all sums secured by this Security fnstrument i

(1) Borrower defaults by filing to pay in full any monthly paymemnt reguired by this Securlty Instriment prior to
or on the due date of the next manthly payment, ot

(i) Borrawer defaults by failing, for a period ot thirty days, ta perform any other obligations cuntained in this
Security [ustrument.

{b} Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval ol the
Secretary, require immediate payment in fulf of afl the sums secured by this Security Instrument il

(i} All or part of the Property is otherwise transferred {other thun by devise or descent) by 1he Borrower, and

tii) The Property is not occupied by the purchaser or grantee as his or her pritmary or secondary residence, or the
purchased or grantee does so occupy the Property but his o0 her eredit has not been upproved in accordunce with
the regaiveracnis of the Secretary.

¢y Nao Walver, 71 vircumstapces occur that would permit Lender 1o reguire immediate payment i full, bar Lender
does not reguirerach payments, Lender does not waive ity rights with respect to subsequent cvents,

(4} Regulutions ol 1292 Seceetury. In many circumstances regulations issued by the Secretary will Hmit Lengder's rights
in the case of paymend deizults 1o require immediate payient in full and forectose if nol paid. This Security Instrmmem
does not guthorize accelliraion or foreciosure if oot permitied by regulations of the Secretary.

1. Reinstateqrent. Borrower hiesa right to be reimtated it | ender has required immiediate paymenst in full beciise of
Borrower's Failure to pay an amount duesander the Note or this Security nstrament. This cight applies even after Foreclosure
procecdings are instituted. Fo reinstate(the Sscurity {nstrument, Borrower shall tender in s lump sum all amounts required
1o bring Borrower's account curcent incfidting, to the exient they are ohligations of Borrower under this Security Instrument,
foreclosure costs and resenable anch ctistomary ararneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Barrower, 1his Securiny lnstrument and the obligations that it secures shall reodn i effect as i Lender
had not required immediate payment in tulk. Howeres, Lender is not required 10 peroic reinstatement if: () Lender has aceepted
reinstatement after the commencement of foreclodur. nroceedings within two years immediately preceding the commencement
of a current Foreclosure proceeding, (i) reinstatemont will preclude foreclasure on different grounds in the future, or (i)
reinstatement will adversely affect the prioriy of theticn created by this Security Instrument.

1). Borrower Not Released; Forbesruncee By Lender Mot o Wabver, Uxtension of the time of payment or modification
of amurtization of the sums seeured by this Security fnstewniend granted by §ender to any successor in interest of Borrower
shall not operate to refease the linbitity of the ariginal Borroworgd Wormrower's successor ininterest, [ ender shall not be reguired
to commence proceedifigs against any successor ininterest or refusescextend time for payment or otherwise maodify amortization
of the sums secured by this Security Insirument by reason of any deriaprd made by the original Borrower or Borrower’s suiceessors
in interest. Any forbearance by Eender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors gnd Awsigns Bound; Joint and Severul Liahthity; Co-Shizers. The covenants and agreements of this Security
Instrument shoal! bind and benetit the successors and assigns of 1 ender and Bovrower, subjeet to the provisions ol paragraph
9.h. Borrower's covenants and ageeements shall be joint and several, Any VorrGwer who co-signs this Sccurity Instrument
bul does not exceute the Note: (a) is co-signing this Sceuriiy Instrumuent only torniorigage, grant and convey that Borrower’s
interest in the Property wnder the terms of ths Security Justrunient; (b is not peconadly obligaied o pay the sams seeured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may-apr.edo extend, modify, forbear or make
any accommadations with regard 1o the term al this Security Instrunient or the Nute without that Borrower's consent.

13. Nofives. Any notice to Borcawer provided For in this Security Instrument shadl be grvien by delivering it or by mailing
it by first class mail unless apphicable law regures use of another method, The notice shall ¢e directed to the Praperty Addiess
or any other address Borrower designates by notice to fender. Any notice to Fender shail be give'« by Jarst class mail 1o Lender's
address stated herein or any address Lender designates by notice to Barrower. Any notice provided for ieathis Security Instiument
shall be decmed 10 have been given (o Borrower or Lender when given us provided in this paragdaei,

t4. Gaverniag Law; Severpbiity . This Security Instrument shall be governed by Federal fw and tiesay of the jurisdiction
inr which the Property is located. In the event that any provision or cliuse of this Secarity Instrnmentosshe Note conflicts
with applicable law, such conflict shall nol atfect other provisions of this Securiry Isstrument or the Note waich van be given
erfect without the conflicting provision. {'o this end the provisions of this Security Tostrument and the Note are declared 1o

be severable.
15. Borrower's Copy. Burrower shall be given one conformed copy of this Secarity Instrument.

16. Assignment of Rents, Borrower uncorditiomally assigns and trinsters o | ender alf the rents and revenues ol the Propery.
Horrower autharizes Demder or Lender™s igents to collect the rents and revenues and hiereby directs each fenant of the Property
1o pay the rents 1o 1 ender or Lender's agends, However, prior o Lender's notice to Borrower ol Horrower's brench of any
covem o1 agreement in the Security bintrument, Borrower shatt callect amd receive ) rents and revenues of the Propenty
as trastee for the benetit of Lender and Borrower, This assigrmment oF rents constitutes an ubsolute assignment and not an
assignmient for additional security only,

¥ | ender gives notice ol breach to Borrower: fag all rents reccived by Borcower shal be held by Borrower as trastee far
henetit of Lender only, 1o be upplied 1o the stms secnred by the Sceurity Instoument; (h) Lender shall be entitled ro collect
and receive aff of the rents of the Propenty; and (©) cach tenane af the Proaperty shall pay all rents due add anpeid 1o 1 ender
or Leadee's agent on Lender's written demand to the (enant.

Borrower has nof executed any prior assignment of the rents and has not and will not perform any act that woald prevem
i.ender fram exercising s rights voader this paragraph 16,

Lender shali pot be cequired to enter upon, take contiol ol or maintain the Property belore or uiter giving notice at breach
to Borrower., However, Lender or a judivially appoimied receiver may do so s any time there is o breach, Any application
of renty shall not cure or waive any defauli or invalidate any other vight or remedy of Lender. This assigoment of rents ot
the Propenty shall terminaie when the ded secured by the Security Instramens is pakd o full,
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