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THE 'TERMS OF THIS LOAN MORTGAGE 6870851
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (**Sccurity Instrumest”) is givenon  JULY 12 .
19 90 The mortgagor i MICHAEL G. SEAMAN AND GERALDINE L. SEAMAN, HUSBAND AND WIFE

{(**Borrower’*). This Sceurity Instrument is given to NBD MORTGAGE COMPANY
OF ILLINOIZ . ITS BUCCESSORS AND/OR ASSIGNS '
which is organtzed ane’exiving under the laws of THE STATE OF ILLINOIS , and whose uddress is
2000 BOUTH NAF&tVILLE ROAD
WHEATON, ILLINGYS « 60187 (**Lender').

Horrower owes Lender the peirciyal sum of
TWO HUNDRED TEN ™ JOUSAND AND NO/100D

Dol (U.S. $ 210,000.00 ). This debt in evidenved by Barrower's note
dated the same date ns this Security instrunzent | *Note'' ), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on AUCUSYT 1, 1997 . This Security Insteument
secuires Lo Lender: (@) the repayiment of the dibt evidenced by the Note, with interest, and all renewals, extensions and
moc'ifications; (b) the payment of all other swens, vithy interest, wdvimeed under paragraph 7 1o protedt the security of this
Security Instrument; and {c) the performaaice of Boairower's covenants und agreements under this Security Instrument and
the Note. For this purpose, Bortower does hereby morignge. grant und convey (o Lender the following described praperty
located in COOK County, lHinois:

LOT 15 IN BLOCK 1 IN HIGHLAND MEADRCWS, BEING A SUBDIVISION OF PARTS
OF THE SOUTHWEST 1/4 OF SECTION 27 240D THE SOUTHEAST 1/4 OF SECTION
28, AND PART OF LOT 1 IN GEISLER'S S0PDIVISTION, ALL IN TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PKZNCTIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREQF RECORDED NCOVEMBER 1), 1978 AS DOCUMENT 24731265,
IN COOK COUNTY, ILLINOIS.
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perr-01 RECORDING 314 .25

T4 raan 5819 07,20,90 12:12:90
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COOK CUUNTY . RECORPER

02-28-400-038

which has the address of 2909 ARLINGDALE 9“349.’3’?’3 PA&_&\"}PINE

[Serge)
Minois 60067 (" Property Address'™);
[Zip Code]

TOGETHER WEEHL all the improveraents now or herealter erected on the property, and all casements, rights,
appurtenances, yents, rayalties, mineral, oil and gus rights iml profiss, wuater rights and stock and all fixiures now or hereafier
u part of the property. All replacenients and udditions shall also be vovered by this Security lustrament. All of the foregoing
is referred to in this Security Instrumiend as the Properny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right o
morigage, grant and convey the Property and thi the Property is unencumbered, except for encumbrunces of record.
Borrawer warrants and will defend generally the title io the Property against all cluims and demands, subject to any
cocumbranees of record. :

THIS SECLURITY INSTRUMENT combines uniform covenants for national use amwd non-uniform covennnls with imited
variations by jurisdiction to constitute a uniform security instrument covering rel property.

ILLINOIS —Bingle Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, ORI} VHP SORTGAGE FONMS » 13121203 BIDO o IBO0IB2) 1201 Amendsd B/87
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If Lender required mortgage insurance as a condition of muking the loan secured by this Security Instriement, Borrower
shall pay the premiums required to mamntain the insurance in efliect until such time us the requirement for the insurance
lerminates in accordance with Borrower’s and Lender’s written agreemeni or applicable law.

8. inspeciton. Lender or its agent may make reasonable entries upon und inspections of the Property, Lender shall
give Borrower notice wt the titme of or prior to an inspection specifying reasonable ciuse for the inspection.

9.  Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnatio::, are hercby
assigned and shall be paid o Lender.

In the event of a total taking of the Properiy, the proceeds shail be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess piid to Borrower, T the event of a partisl taking of the Propeny,
unless Horrower and L ender otherwise agree in writing, the sums secured by this Security [Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount ol the sums sceured immedintely
before the tuking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall
be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Bourrower that the condemnor offers
to make an awnrd or settle o clim for damages, Borrower fails to respond to lender within 30 doys after the dote the
notice is given, Lender is authorized 1o collect and apply the proceeds, st ity aption, either to restoraiion or repair of the
Property or to roe sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ageee in writing, any application ol proceeds to principad shall not extend
or postpone rhie dud dzacof the monthly puyments referred toin paragraphs 1 and 2 or change the amaount ol such payients,

0. Borrower Ne. Peleused; Forbeurunce By Lender Not a Waiver, Extension ol the time for payment or suxdification
of amortization of the somy secured by this Sceurity [nsirument granled by Lender to any successor ininterest of Borrawer
shiall not operate to release the liability of the original Borrower or Borrower's successors in fnterest. Lender shall non
be required to commence procrddings against any suceessor in interest or refuse 1o extend time for payment or otherwise
muxlify amortization of the sums Zecured by this Security Instramient by reason of any demuand mude by the ariginal Borrower
or Borrower's successars in intereaoAny forbearance by Lender i exercising any righl or reimedy shall not be e waiver
al or preclude the exercise ol any righsor remedy.

11, Successors und Assigns Hauns Coint und Severnl Liabdlity; Co-slgners. ' he covenants and agreements of this
Security Iastrument shall bind amd benefic the suceessors and assigns of Lengler and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and sgrecments shall be joint and several. Any Borrower who co-signs this Scourity
Instrument but does not execute the Noter () s co-signing this Security Instrument only ro mortgage, griant and convey
that Borrower's interest in the Property nnder thie trrms of this Secunty Instroament; () is not personally oblignted 1o pay
the sums secured by this Security Instrument; g qop agrees that Lender and any other Barrower miny agree to extend,
mudify, furbear or make any accommodations witiscegiard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. 11 the loan secured by this Secvdity Tastruinent is subject 1o a law which sets maximum Joun
chavcges, and that law is finalty interpreted so that the interes or other loan chiarges collected or 1o be collected in connection
with the foan exceed the permited lanits, then: () any suchaoan chirge shalt be reduced by the amount necessary (G
reduce the charge 1o the permitted liming and (by any swins mdoay eollecied from Borrower which exceeded permaiied
limits will be retunded o Horrower. Lender may choose 1o make sope refund by reducing the principal owed under the
Note ur by making a direct payment 1o Horrower, 1 retund reduces orizncipal, the reduction will be trented as o povtial
prepayment without any prepayment charge under the Note,

13, [egistmtion Affecting Lender's Rights, [ enwctiment or expiraticnrof applicable laws has the effect of rendering
any pravision of the Note or this Security Instrurnent unenforceable accordivg vo its terms, Lender, at its option. may
require immedite payment in ull of all siins secured by this Scecurity Instrunient ard may invoke any remedies permitted
by paragraph 19, 1 Lender exercises this option, Lender shadl iake the steps specitlied Zothe second paragraph ol pivagraph 17,

4. Notiees. Any notice to Borcower provided for in 1his Security Instimvent shall be given by delivering it
or by mailing it by first class mail unless applicoble Law requires use of another mchad, The notice shall be ddrected
to the Property Address or any other address Borrower designates by notice to Eedacer/Any nonce to Lender shalt
be given by first class mail to 1 ender™s address stited herein or any other address Lender desiginates by notive to Borrower.
Any notice provided for in this Security Instrument shadl be deetned to have been given « Horrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by Pederal e and the law ol the
jurisdiction iy which the Property is located. In the event that any provision or cliiuse of this Securing Instrament or
the Note canflices with applicable faw, such conflict shall nor affect other provisions of this Secagisv Instrument or
the Note which can be given erfect without the conicting provision. To this end the provisions of this Selurdy Instrument
and the Note are declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security lnstrument.

17. Transfer ol the Property or a Beneficinl Interest in Horrower, It all or any part of the Property or any
interest in it is sold or transterred (or il a beneficial interest in Borrower is sold or transferred and SJorrawer is not
#& naturad person) without Lender’s prior written consent, 1 ender may, al its option, require immedinte payment in
full of all sums secured by this Security [nstrument. However, this option shatl not be excercised by Lender if exercise
is prohibited by Tedernl taw as of the dale of this Security lnstrument.

1t Lender exercises this option, Lender shall give Borrower notive of aceeleration. The notice shatt provide o
period of not less than 30 days from the date the notice is deiivered or inaited within which Borrower must pay all
sums secured by this Security Instrument. [ Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Seeurity Instrument without further aotice or demand ou Borrower.

18. Borrower's Right to Relnstate. 11 Borrower mieels ¢ertain conditions, Borrower shall have the right to have
enforcement of ihis Security Instrument discontinucd a1 any rime prior to the earlier of: GO S days (or such other period
a4 applicable faw may specily for reinstatement) betore sale of the Property pursuant to any power of sale contisined
in this Security Instrument; or (b entry of u judgment enforcing this Security Instrument. Those conditions nre tha
Borrower: (i) pays Lender alt suins which then would be due under this Sccurity Instrament and the Note had no
acceleratios occurred: (b) cures any detaull of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such actnion
as Lender may reasonably require to assure that the lien of this Security Instrement, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Scawrity Instrument and the obligations secured heeeby shall remain fully effective
as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration under

paragruphs 13 or 17,
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UNQEtat G P Y,
NDITIONA IGAT EF 16870851
THIS BALLOON RIDER is madothis  12TH gay ot JULY . 1990, snd ix incorperatad into und shall

bo deemed to amend and suppiement the Mortgage. Deed of Trust ur Dasd to Securs Debt {the “Recurity Instrument™ of the samae
date given by tha undersigned {the “Borrawer”t to securo the Borrawer's Note 1o

NBO MORTGAGE COMPANY OF ILLINOIS

{the “Landar”) of the ssme date and covering the proparty describad in the Sacurity Instrumant and ltocated af:
2509 ARLINGDALE
PALATINE, ILLINOIS &60067

Tevganr 1y Ao b
The intarast rate stated on tha Nate s called the “Nots Rate.” The date al the Noto is cailad the “Nate Date.” )| understand
the Lendar rmay transfer the Note. Security instrument aud this Rider. The Lander ar anyons who takes the Nota, the Security
Instrument and this Ridar by transhyr and who is antitled to recoive paymants under the Nuts is cailed ths "Nota Holder.*

ADOGITIONAL COVENANTS. In addition Vo the cuvanants and sgraarants ln 1 Sscurity Instrument, Borrower and Lander
further covonant and agres as follows idospite anything to tha sunirary cuntained in the Sacurity Instrument or the Note).

1. CONRITIONAL RIGHT TO REFINANCE |

At the matarity date of tha Notes and Sacurity 'nsttumont (the ‘Maturity Date’), | wiit ho able to ablain a new Joan ("New
Loan} with # paw Maty iy Date ot AUGUST 1 , 2020, 4na with an intarosl rate squai to ths “New Noate
Rate” dotermined In soarcanca with Sectiun 3 below it all tha counditions provided in Ssclions 2 and B balow ars met (tha
"Conditienal Ratinancing Jridun't. H those condittons ars not mmet, | undarstand that the Note Hotdaer is undar no oblipation 10
retinance ar modity the holz, < to sxtand the Maturity Data, and that 1 will have 1o rapay the Nots from my awn ressuraes or
tind a lendor willing to lend me e naney 1o repay the Note.
{2, CONDITIONS TO OPTION |
it 1 want to axarciss the Condil ool Retinancing Option at maturity, cartain conditiune must b inet as of the Maturity Oate.
Those cunditions are (1) | must s8ill ba the ownor and oscupamt ct the proporty subjact to the Security instrument (the
“Progerly”), (2) § must be current in my worinly payments and oannut hava boan mors than 30 days late on sny of the 12
schaduled monthly psyments immediatoly racasAing the Maturity Oale, (3 na lan against the Property (axcapt for taxes and
special assasamaents nat yot dus and paysblel o her "han that ol the Sacurity Instrument may exist, (4} the New Nute Rato cannot
be mare than 5 parsentaga points abovae tha Noic Pate; and (51 | must make » wrilion request to the Note Holder as provided tn
Section § balow,

(3, CALCULATING THE NEW NOTE RATE |

The Naw MNots Rate will ba s linad rate of interars squal to the Fadera) National Murigage Assaciation's required net yiuld
for 30 yoar fixed rate martgages subject to a 80 day mandriiiy dolivery commitmaent, plus ono -hall of onn percentage puint
10.5%), roundad to the naarest one- aighth ol une parcontage ¢ oint 10 125%) (the “Naw Nola Rate”l. The raquired nat yisid shall bo
the applicable nat ylald in ottect un the date and timo of duy tnel the Nuta Holder recoives nolico ot my eleotion (0 axuruise the
Conditional Refinanaing Option. It this raquirod nat yiald 1 not avei’ablu, tha Nute Haldar will dotarmins the New Noto Rate by
using somparable information.
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Pravided tha New Nota Rate as calculstod in Saction 3 abova is no’ groater then & purcoatuge points sbove the Nots Hate

snd sl other conditions required in Section 2 sbove ara salisfuad, the Kela Holdar will detarininn the amuunt af the manthly o)
paymant that witl be suftficisnt 1o repay in tuil (&) ths unpad principat, plus (bl aedruas bul unpmd intorast, pius (©) all other sums { 3

wil uwe under the Noto and Security imttumen! un the Matunty Dato lassuminn ey manthly paymanis then sru ocurrent, as

fequitad undas Section 2 abovel, ovar the lorm uf tha Naw Noto af tha Now Nole Rals tn agual monthly paymanis. The rasult of @0

this calculation will be the amaunt o my new principal and intarasl payment svery manitiunit’ the Now Nute is lully paid,
[B. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will natity me al lesst BO calandar days (n advence o} the Maturily Daiu and advise ma of the principat,
accrued but unpaid interast, and all athar sums ) am enpacied to uwae un the Maturity Qate. T2 Nota Holder slso will advise me
that } may onersise the Conditianal Refinancing Option Hf the conditinns in Saction 2 above are mal’ Tho Nota Hotder will provids
my paymant racord informaticon, togother with tha nama, titie sanii addeans of tha paraon rapressntins 2is nNate Holder that | must
notity in order to enarcise the Conditinnel Ratinancing Option. 1t | maat the conditions of Section 2 abuve, | may sxarcise the
Conditianal Rafinancing Option by natifying the Note Holdar no lator than 45 calandar days prior to the Vazavily Dats. The Note
Holdar will calculata tha tixed New Mote Rutn based upon tho Fedaral Nationa! Morigags Assuciation’s Apzlicabla publishad
required net yield In effect on tho date and time of day nutitication is roceived by the Nate Halder and aa caliuvistsd in Bection 3
abouva. | will then have 30 calendar days fo provida tha Nota Holder with sceoptable proof of my roquired ownership, ccoupancy
and proporty Hen status. Betore tho Maturily Date the Note Holder will advise ma of the naw intnrast rate (tha Naw Note Ratel,
new monthly payment amount and a date, timae and plece st which | must sppamr to sign any documanta requlred 1o compiste tha
raquirad ratinancing | understand tha Nole Hulder wilf charge me & §250 processing fas and the coite associsted with updating
the title insurance poticy, it any.

BY SIGNING BELOW, Barrawer accapls and agraas tu the toarma and cuvanants cuntsinad in this Balloon Rider.

M LIS L’I-—-:J(G L‘J.B "“/‘--"\-r-\ {Sasl) W“‘—w / f"—("‘l“"""?‘k’" D (Seafl

C Burruower GERALDINE L. SEAMAN Borrower

{Soall . . . . P —— . TP 1)
Butrowar Borrowar
Tt OHILINAL LHLY)

MULTISTATE BALLOON RIDER - Singla Family -~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180  12/889 DP8 309

LI




