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THE TERMS OF THIS LOAN MORTGAGE 73-2300-9
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*‘Security Instrument'') is given on JULY 10

19 80 The meitgagor is FIRST CHICAGO BANK OF RAVENSWOOD AS

TRUSTEE /CNDER TRUST AGREEMENT DATED JANUARY 19, 1987 AND KNOWN AS TRUST
NUMBER 25-%5309 ang ram individusily
(*'Borrower''}). This ecurity Instrument is given'to LASALLE NORTHWEST

NATIONAL Bada ’
which is organized anu ezl under the luwsof THE UNITED STATES OF AMERICA and whose nddress is

4747 WEST IRVING . PARK ROAD

CHICAGO, ILLINGIF , 60641 (' Lender'),
Borrower owes Lender the princinpfsum of

FIFTY FOUR THOUBAND <IX HUNDRED AND NO/100

Dollars (115, % 54,600,.00 ). This debt is evidenced by Borrower's note
dated the snme date as this Security nstrunjent £ Note'), which provides for onthly payments, with the Tull debt, if not
paid carlier, due and payable on AUGUST 1, 199% . This Security Instrumen
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
moctitications; {b) the payment of all other sums, with, iraerest, advanced under paragraph 7 (o protect the sceurity of this
Security {nstrument; anc! (¢) the performance of Borrswer's covenants and agreements under this Security Instrument and
the Note, Far this purpese, Borrower does herchy morigagsprant and convey (o Lender the following escribed property

focated in COOK County, llHinois;

UNIT 3-W IN OLIVE STREET CONDOMINIU%S AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL LSTATE: LOT 45 AND THE WEST

240 FEET OF LOT 46 IN BLOCK 6 IN ASHLAND AVENUE AND CLARK STREET
ADDITION TO EDGEWATER IN THE SQUTH EAST/1/4 OF SECTION &, TOWNEHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCTIUAL MERIDIAN, WHICH SURVEY IS
ATTACHED A8 EXHIBIT "A" TO THE DECLARATION OF  CONDOMINIUM RECORDED

AS DOCUMENT NUMBER 25232733, TOGETHER WITH TITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

14-06-412-056~1006

which has the addressof 1655 OLIVE- Ubjl\l.["'f;‘” 3w CH';'E'AQO

. Pyo ) S 9Y
Hlinois Gu nﬁ(gﬂ?} ('Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all casements, rights,
appurtenazices, rems, royalties, mineral, oil and gus rights nnd profits, water rights and stock and all fixiures now or hereafte
u part of the property. Al reptacements und addiions shull also be covered by this Security lowtrument. Al of 1he foregoing
is referred to in this Security Insirumen as (the “'Property.’’

BORROWER COVENANTS that Rorcaower is lawfully seised of the esate hereby conveyed und han the right o
martgage, grunt and convey the Fraperty and that the Property is unencumbered, oexcept for encumbrances ol revorsd.
Borrower warrants and will delend generally the tiile to the Property against all claims and demands, subject (¢ any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and ton-untform covenants with limited
vurintions by jurlsdiction (o constitute a uniform security instrument covering real property.

ILLINOIS - Singis Family ~ FNMA/FHLMC UNIFORM iINSTRUMENT Form 3014 12/83
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1.  Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, antil the Note is paid in full, a sum {*Funds'')
equal to one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground reats on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called *‘eserow items.”’ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of Future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal
or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Barrower’s entering inte this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposcs of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay Borrower any inlerest or carnings on the Funds., Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, fogether with the future monthly payments of Funds payable priar
1o the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s ontion, cither promptly repald (o Borrower or credited to Borrower on monthly payments of Funds.
If the amount of e Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to
l.ender any amour: pacessary to make up the deficiency in one or more payments as required by FLender.

Upon paymet 1 iz, full of all sums secured by this Sceurity Instrument, [ender shall promptly refund to Borrower
any Funds held by Leprer It under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately poiod o the sale of the Property or its acquisition by Lender, any Funds held by Lender @t the
time of application as a cieditagainst the sums secured by this Sceurity Instrument.

3. Application of Pgym.ats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs } and 2 shall be applisd: [irst, 10 late charges due under the Note; second, to prepayment charges due under
the Nate; third. to amounis payuadie under paragraph 2; fourth, to interest due; and last, (¢ principal due,

4. Charges; Liens. Borrower shali_nay all taxes, assessinents, charges, lines and impositions attributable to the
Property which may attain priority oves'this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall puy them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes thies: payments directly, Borrower shall promptly furnish o Lender receipts
evidencing the payments.

Barrower shall prompily discharge any lies. whirn has priority over this Security Instrument unless Borrawer: (a)
agrees in writing 10 the payment of the obligation selined by the lien in @ monner acceptable to Lender; (h) contests in
good faith the lien by, or defends against enforcement ol thefien in, legal proceedings which In the Lender's opinion operate
to prevent the enforcement ol the lien or forfeiture of ay part of the Property; or (¢) secures fro:a the holder of the
licn an agreement satisfacrory 10 Lender subordinating chie Yoo this Security nstrument. I Lender determines that any
part of the Property is subject 1o & lien which may attain priority/orer this Security {nstrument, Lender may give Borrower
a notice identifying the lien, Barrower shall satisfy the lien or teke one or more of the actions set forth above within 160
days of the giving of notice,

S.  Haasrd Jnsurance, Borrower shidl keep the improvement: row existing or hercafier erected on the Property

insured agninst loss by fire, hazards included within the term “'extended voverage'’ and iny other hazmds for which Lender
requires insurance. This insurance shall be masintdined in the amounts sniror theneriods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende s approval which shall not be unreasonably
withheld, '
All insurance policies und renewals shall be aceeptable (o Lender and shall iacve o standard mortgage clause. Lender
shall have the right 10 hald the policies and renewals. 11 Lender requires, Borrower shal’ promptly give to Lender all receipts
of paid premiums and renewad notices. I the event of toss, Borrower stiall give proreme patice 1o the insurunce carricr
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce procecds shall e anplivd to restoration or repair
ol the Property dumuged, If the restoration or repuir is economically feasible and Lender's secraiiy is not leasened. I the
restoration or repair is not cconomically feasible vr Lender's security would be lessened, the surnce proceeds shafl be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excoss peid to Borrower. I
Borrower abandens the Property, or does not answer within 30 days a notice fram Lender that thie dosurance enrier has
offered to seitle a claim, then Lender may collect the nsurpnce procecds. Lender may wse the proceeds VG repadr or restore
the Property or 1o pay suims secured by .this Seeurity Instrument, whether or not then due. The 30-duzpeiiod will begin
when the notice is given.

Unless Lender nnd Horrower otherwise ngree in writing, any application ol proceeds (o principnl shall not extend
or postpone the due date of the monthly payments referred (o in paragraphs | and 2 ar change the mmaount of the payments,
If under puragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policiey and proceeds resulting
from damage to the Property prior 1o the ncquisition shall pass 1o Lender to the extent of the sums secured by this Securlly
Instrument immediately prior 1o the acquisition.

6. Preservation and Malnienance of Property; Leuscholds, Borrower shull not destroy, dumage or substantislly
change the Property, ullow the Praperty 1o deteriornte or eommil wuste. [T this Security Instrament is on o leaschold,
Barrower shall comply with the provivions of the lease, and If Horrower acquires fee thtle to the Property, the leaschaold
and fee litle shall nor merge unless Lender sprees to the merger in writing.

7.  Protection of Lender's Rights in the Property; Mortgage Insurance, 11 Borrawer il to perfornm the covenants
Wil agreements contained in this Security Instrament, or there is o legud proceeding that may signiticantly aflect Lender's
rights in the Property (such as & proceeding in bunkruptey, probate, for condemnation or to enforce luws or regulations),
then Lender may do nndd pay for whatever is necessiicy (o protect the vahie of the Praperty andg Lomder's righty in 1he
Property. Lender's actions moy foclude paying uny suins secured by a llen which his priority over this Sceurity {nstramen,
appearing in cowt, paying reasonable attorneys' fees and cintering on the Property 1o make repiirs, Athaugh Lender may
take action uncer thiv paragreaph 7, Lender does not have to da so.

Any amounts disbursed by 1 ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree to other terms of puymeit, these amounts sl bear interest
from the date of Jdisbursement at the Note rate and shull be payable, with Interest, upon notice from L ender 10 Basrower

requesting paynenl.
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