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("Borrower")., This Security Instrument is given to { i1 tional

uank of Chicago » which is a Nationgl Bank organized and

existing under the 1aws of _the U, S.A. whose address

is1_First National Plaza Chicilinois ﬁnqzn "Lender“}, Bor rouei o
Lender the maximum prine d:al swngof One Hundre (i rifty hou.J and 5/100
Dollars (U.S. $150,000.003% or the aggregate unpaid amount of all 1c¢nl and
any disburaements wade by L by Lender pursuant to that ger! -tain Equity Credit Line
Agreement of even date herewlth executed by Borrower ("A;renmcnt"), whicheaver
15 les’s. The Agreement 1s hereby incorporated in this Security Inatrumsnt by
reference., This debt 18 evidenced by the Agreemant vhich Agresment provides
for monthly interest payments, with the full dabt, if not paid earlier, due
and payabl’ tn demand at any time after seven years from the date of this
Security (nac-ument., The Lender will provide the Borrover with a final
payment notice st least 90 days befors the final payment must be made. The
Agreement prosines that loans may be made from time to time during the Draw
Period (as defi-ed 4in the Agreement)., The Draw Period may be extended by
Lender in its soi¢ oiscretion, but in no event later than 20 years from ths
date hereof. All fuiure lcans will have the same lien priority as the
original loan, This Zeczurity Instrument secures to Lendar: (a) the repayment
of the debt eavidenced Ly the Agreement, including all principal, interest,
and other charges aa provided for in the Agreement, and &ll renewals,
extensions and modificatisra; (b) the payment of all other sums, with
inceregt, advanced under prragraph 6 of this Security Instrument to protect
the sscurity of thias Security Initrument; and (c} the performance of
Borrower's covesnants and agresmerts under this Security Instrument and the
Agreemant and all renswels, exctenriona and modifications thereof, all of the
foregoing not to axceed twice the msstmum principsl sum stated above. For
this purpose, Borrower does hereby r-oc-tgage, grant and convey to Lender tha
following described property located in Cook
County, Illinois:
“wTruagt Agroeement
108587 and not personally ,
whand Gary D. & Susan R, Ahlguist, Joantly and geyerally owew. .,
warand Gary Do & Susan R, Ahlquist .

dated July 65, 5% and known dad Trust Mumber

%,

FOR LEGAL DESCRPTION SGEE Bulmqufggﬁiﬁgéﬁ?
i M

PERMANENT TAX NUMBRIR: 1ha32-01tr=gl7 )
{980 Jin. 20 PH12: 2% 9034_9078

which has the address of 1835 M, Davton |
Chicagn Tllinois 60610 ("Property Addrasy')i

TOGETHER WITH all the improvements now or hareafter arected on the
property, and all sasaementa, rights, appurtenances, rents, royaltier,
mineral, oil and gas rights and prefits, claims or demands with rsapic: to
insurance, sny and all awarde made for the taking by eminant domain, water
rights and stack and all fixtures now or harsaftar a part of the propest,.
All replacemsnts snd additions shall also be covered by this Sescuricy
Inatrument, All of the foregoing is raferred to in this Sacurity Instrument
a8 the "Property",

BORROWER COVENANTS that Borrowar is lawfully seised of the aatate haraby
conveysd and has the right to mortgage, grant and convey the Property and
that the Property ia unencumbared, except for encumbrances of racord,
Borrower warranta and will defend generally the title to tha Proparty againat
all claims and demands, aubject to any sncumbrances of r-cord. Thare i8 &
prior mortgags from Borrower to Mﬁ‘%“ Mationnl® ageed pR/0OL /7RG
and recorded am document number 2 .

“"Bank of Chicapo

Legal Description:
8 F Lot 40 In the subdivision of block 1 of block 5 in Shuffield

addition to Chlcage lu Section 32, townwhip 40 North, Rungoe 14,
East of the Third Princlple Meridinn. in Cook County, Illlnnlu.
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat. Borrower shall promptly pay
ruzj q:urfﬁy principal of and interest on the debt evidenced by the Agreement.
- RN

2. Applicaction of Paymenta. All payments received by Lender shall
be applied firac to interest, then to cother charges, and then to principasl.

3. Charges; Liens. Borrower shall pay all taxes, asseasments,
chargea, fines, and impositions actributable to the Property, and leasehold
paymenta or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all noticea of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to .lLender receipts evidencing the payments.

Borrower shall pay, or cause to be paild, when due and payable all taxes,
assessments, vater charges, sewer charges, Iicense fees and other charges
againat or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, {n good falith and with
due dili ence, contest the validity or amount of any such taxes or
aasessment¢, provided that (a) Borrower ahall notify Lender in writing of the
intentlon of Borrower to contest the same before any tax or assessment haa
been increasel by any intereat, penalties or costs, (b) Borrower shall first
make all cont:s!ed payments, under protest if Borrower deasires, unless such
contest shall «.eyend the collection thereof, (c¢) neither the Property nor
any part thereol o. jnterest therein are at any time in any danger of being
sold, forfelited, loiv or interfered with, and (d) Borrower ahall furniah such
security ams may be rajuired in the contest or as requested by Lender.

a4, Hazard Insuriv e Borrower shall keep the improvements now
exiating or hereafter erccted on the Property insured againat loss by fire,
hazarda included within the te:m "extended coverage" and any other hazards
for which Lender requires inczurance. Thia insurance shall be maintained in
the amounts and for the periocs rhat Lender requires. The insurance carrier
providing the insurance shall b razsen by Borrower asubject to Lender's
approval which shall not bs unrsarcaably withheld.

All insurance policies and renewiia shall be acceptable to Lender and
shall include & standard mortgsge clauss.  Lender shall Lave the right tc
hold the policies and renevala. If Lenacr /requires, Borrower shall promptly
give to Lendar all recaipts of paid premiuvs 2nd renewal notices. In the
svent of loss, Borrower shall give prompt not’c: to the insurance carrier and
Lendsr. Lendar may make procof cof loas if not wede promptly by Earrower,

Unless Lender and Borrover otharwise agree in writing, insurance
procesads shall be applied to reatoration or repair ~€ C‘he Proper:y damaged,
4{f the restorvration or repair im sconomically feasiblc, Lendar's aescurity is
not leasensad and Borrover is not in default undar this 8/Curity [necrument cor
the Agreemant, If the restoration or repair is not econo~‘zs2lly feasible or
Lender'a security would ba lessened, the insurance proceads riall te applied
to the sums secured by this Security Instrument, wvhether or nst then due,
with any excess paid to Borrower. If Borrower abandons the Prajercy, or doea
not anaver witbin 30 days a notice from Lender that the insuran:a :rrrier has
offered to settle a claim, then Lender may collect the insurance p. olueds,
Leander may use the proceeds to repair or reatora the Property or tc 7s¥v sudas
sscured by this Security Instrument, whether or not then due. 'The 3(-dav
pariod will bagin vwhen the notice {s given,.

If under paragraph 18 the Property is acquired by Lender, Borrowar's
right to any insurance policies and procseds resulting from damage to the
Property prior to the ascquisiction shall pasa to Lender to the extent of the
sums sscured by this Security Instrument immediately prior to tha acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrover
shall not destroy, damage, substantially change the Property, allow the
Property to dsteriorate, or commit waste. If this Security Instrument is on
& leasshold, Borrower shall comply with the provisiona of the Ilease, and if
Borrowar acquirss fee title to the Property, the leaschold and fee title
shall not marge unless Lender agrees to the merger in wricing,

Page 2

Lo
D
Qo

<&

v
@




UNOEFICIAL:CORY ™"

. Protection of Lendex’as Rights in the Property. If Borrowsr fails
to perform the covenants and agreements contained in this Security
Instrument, or there i3 a legeal proceeding that may significantly affect
Lender's tights in the Property (auch as a proceeding in bankrupcey, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever 1s necessary to protect the value of the Property and
Lender's righta in the Property. Lender's actions may tnclude paying sny
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying resasonable attorneys' faes, end entering on the
Property to make repaira. Although Lender may take action under thi
paragraph, Lender does not have to do so, :

Any amounts disbursed by Lender undsr this paragraph shall bacome
additicnal debt of Borrover sscured by this Securicy Instrument. Unless
Borrowar and Lender agree to other terms of payment, these amoimta shall bear
intearesat from the date of disbursement st the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrover rsquesting

paymeant. -

7. Iuspection, Lender or its agant may make reasonable antries upon
and inspevt.ons of the Property. Lender shall give Borrowsr notice at the
time of or yrior to sn inspection specifying ressonable cauvse for the
inspection. '

3. Condiwasion. The proceeda of any award or claim for damages,
direct or consegqueo.ial, in connection with any condemnatfon or other tuking
of any part of the Pivperty, or for convevance in lisu of condemnation, are
hereby assigned and #n=1l be paid to Lender. ’

In the svent of a (0.5, taking of the Property, the procesds shsll be
applied to the aums securcd bv this Security Inatrument, vhether or not then
due, with any excesa paid tc Barrower. 1In the event of a partial taking of
the Property, unless Borrowe: . and Lender otherwiss agree in writing, ths suma
securad by this Security Instriw.npt ahall be reduced by the smount of the
proceeds multiplied by the follovirg fraction: (a) the total amount of the
sumns secured immediately before tnr taking, divided by (b) the falr market
valug of the Property immediately bufors. the taking. Any balance shall be

peid to Borrower,

If the Property ia abandoned by Bory~wur, or i1f, after notice by Lander
to Borrowsr that the condemnor offers to miky an avard or settle a elaim for
damages, Borrower fails to respond to Lander /w!thin 30 days after the dstes
the notice is given, Lender is authorized to ceilect snd apply the procesds,
at its option, either to reatoration or repair o/ the Propsrty or to the sums
securad by this Security Instrument, whather or not thwn due.

9. Borrower Not Released; Forbesrance By Landel 0t & Waiver.
Extenasion of the tims for payment or modification of sa~v’irstion of ths sums
securad by this Security Instrument granted by Lendar to av puccassor in
intereat of Borrower shall not operate to relesass the liabilizy of the
original Borrower or Borrower's succeascrs in interest, Leniir shall not ba
required to commence proceedings against any successor in Iinteresc .or refusse
to extend time for payment or otherwise modify amortization of {he stma
secured by this Security Instrument by reason of any damand made ov ¢hn
original Borrowar or Borrower's successors in intersst. A waiver i7 “ne or
more instancez of any of ths tarms, covenants, conditione or provisious
hereof, or of the Agreement, or any part thereof, shall apply to the
particular inatance or instances ant at the particular time cr times only,
and no auch vaiver shall be deemed & continuing waivar but all of ths terms,
covensnts, conditions snd other proviaions of this Security Instrument and of
the Agreement ahall survive and continue to remain in full forcs and sffect.
Ne waiver shall be asserted against Lander unless in writing signsd by Lendar.

10, Successora and Assigns Bound; Joint and Several Liability;
Co-signera. The covenanta and agreements of this Becurity Instrument shall
bind and benefit the successors and assigns of Lander and Borrower, subject
to the provisions of paragraph 15. If there i{s mere than one party as
Borrower, sach of Borrowsr's covanants and agreamsnts shall ba joint and
several. Any Borrower who co-signs thias Security Instrumeit but doas not
execute the Agreement: (a) is co-signing this Security Inatrument only to
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mortgage, grant and convey that Borrower! nterest in the Property under the
terms of thias Security Instrument; (b) is not personsally obligated to pay the
sums secured by this Security Insirvment; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

11. Loan Ghargas. If ths loan secured by this Security Instrument ia
aubject to a law vwhich sets maximum loan charges, and that law 49 finally
interpreted so that the intereat or othe:r loan charges collectcd or to be
collected in connection with the lcan exceed the permicted limics, then: (&)
any such loan charge shall be reduced by the amount necesssry to reduce the
charge to the permitted limit; and () any sums already collected from
Borrower which exceeded permitted limita will be refunded to Borrower,
Lendar may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reducas
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12. oticea. Any notice to Borrower provided for in this Securicy
Instruma:t shall be given by delivering it or by mailing it by firsc class
mail unles” applicable law requires use of snothar method. The notice shall
be directed t. the Property Addreas or any other addreas Borrower designates
by notice to Jiender. Any notice to Lender shall be given by fizat class mall
to Lender's alZr<0s stated herein or any other address iender deaignates by
notice to Borroves Any notice provided for in this Security Instrument
shall be deemed to Yave been glven to Borrower or Lander when given as
provided in this parugcaph.

13. Governing Law; Sazvorabdility. 7This Security Instrument shall be
governed by federal law »ud the law of Illinais. In the svent that any
provision or clause of this Securicty Instrument or the Agreement confliets
with applicable law, such cunfliee shall not affect othar provisions of this
Security Instrument or the Agreeasant wvhich can be given effect without the
conflicting provision. To this 2zl the provisions of thia Security
Instrument and the Agreement are G7~‘ared toc be saversble.

14, Assignment by Lender. Lende’ m:y sseign all or any porcion of its
interest hereunder and its rights grants/-herein and in the Agreement tc any

person, trust, financial institution or ersporation sa Lender may determine
and upon such assignment, such assignee shall thereupon succeed to sll the
righta, interesta, snd options of Lender her:ls. and in the Agreement, and
Lender shall thereupon have no further obligel’ors or liabilities thereunder.

15. Transfer of the Property or a Beneficial Iiturest in Borrover; Due
on Sale. If all or any part of the Property or any intarest in it iz =old
or tranaferred {(or if a beneficial intereac in Borrowir-is acld or
tranaferrasd and Borrower is not a natural person) withau: Lender's prior
writcen consent, Lendar may, at ics oprion, require immeii<te payment in full
of all suma secured by this Securlity Inscrument. However, this option shall
not be exsrcised by Lender if exercise ia prohibited by fadersl law as of the
date of this Security Instrument.

If Lander exevcises this option, Lender shall give Boryrowar nutic> of
accelaration. The notice shall provide a period of not leas than 37 “dayas
from the date tha notice ia delivered or majled within which Borrowsr mist
pay all sums secured by this Security Instrumenc. If Borrowsr failm vo pay
thess sums prior to tha expiration of this period, Lender may invoke anj
ranedies parmitted by this Security Inatrument or the Agresment without
further notice or demand on Borrowsr,

16. Borrover's Right to Rainstate. If Borrower meets certaln
condictions, Borrower shall have the righ: to have enforcement of thia
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrumsnt. Those conditiona are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumeat
and the Agreement had no acceleration occcurred; (b) cures any dafault of any
other covenants or agreenents; (c¢) pays all expenses incurred in enforcing
this Security Instrumsnt, including, buc not limited co, reascnabls
attorneys’' feeas; (d) takea such action as Lendsr may ressonably raquire to
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asgure that the lien of this Security Instrument, Lender‘'s rights in the
Proparty and Barrower's obilgation to pay tha aums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision mors
frequently than once every five years. Upon reinstatement by Borrower, this
Sscurity Instrument and the obliigations secured heraby shall remain fully
effective a8 if no acceleration had accurred, However, this right to
reinatate shall not apply in the case of acceleration under paragraph 15.

17. FPrior Mortgage. Borrower shall not be in default of any provisicn
of any prior mortgagse. S .

18, Acceleration; Remedies. Lender shall give notice to Borrowar
prior to acceleration following: (a) Borrower's fraud or material
bisrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failurs
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adveraely affact the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 uniess applicable
law provides othervise). The notice shall specify: (a) the default; (b) the
action r:qQquired to cure the default; (¢) a date, noc leas than 30 days from
the date the notice is given to Borrower, by which the default muat be cured;
and (d) that-fallure to cure the default on or before the date spscifisd in
the notice mas result in acceleration of the aums secured by this Security
Instrument, foriclosure by judiclal proceeding and aale of the Property. The
notice shall tu.ther iInform Borrower of the right to reinstate after
acceleration and-tii2 . right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f tne default is not cured on or before the date specified
in the notice, Lender a7 ita option may require immediate payment in full of
all sums secured by this /Suscurity Inscrument without further demand and may
foreclose this Security Inst-ment by Judicial proceeding. Lender shall be
entitled to collect all expensis incurred in legal proceedings pursuing the
remedies provided in this pa-s;caph 18, including, but not limited to,
reasonable attorneys' fees and _zeats of title svidence.

19. Lender in Possession. Ur.a acceleration under paragraph 18 or
abandonment of the Property and at anv time prior to tha expiration of any
period of redemption following judicial sale, Lender (in person, by agent or
by Judicially appoinced receiver) shali ov entitled to enter upon, take
possession of, and manage the Property azJd to collect the rents of ths
Property including those past due, Any rinirz collected by Lender or the
receiver shall be applied first to payment 4f. the costs of management of the
Property and collection of rents, including, Ya? not limited to, raceiver's
fess, premiums on receiver’'s bonda and reasonab'e sattorneys' fees, and then
to the sums secured by this Security Instrument. ‘othing herein contained
shall be construed as conatituting Lender a mortgatee in posaession in the
absence of the taking of actual possession of the Prurecc-ty by Lender pursuant
to this Paragraph 19. In the exercise of the powers i:ac:i{r granted Lender,
no liability shall be asserted or enforced against Lendar. all such liability
being expressly waived and released by Borrower,

20. Relsase. Upon payment of all sums secured by this 3ecurity
Instrument, Lender shall releass this 8ecurity Instrument.

21, Waiver of Homeatead. Borrower waives all right of homestasy
exemption in the Property. )

22. No Offsets by Borrower. No offsat or claim that Borrower now aas
or may have in the future against Lender shall relisve Borrower from paying
any amounts dus under the Agresmeant or this Security Inatrument or from
performing any other obligationas contained therein.

23. Riders tc this Security Instrument. I1f one or more riders aras
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of sach ouch rider shall be incorporatad into and
shall amend and supplement the covenants and agresments of this Security
Instrument as if the rider(s) were a part of this Security Iustrument.
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BY SIGNING KELOW, Borrower accepts and agrees to the terms and covenarnta
contained in thias Security Instrument Anq. i any, rider(s) executed b

PTvr m
Barrqwe e v ie X Wi b LT g e
PR E L SR bt O ER S CE

(4
rustee under ql‘r‘ust Agreement dated
Whn-ds Trust Numbar- 108587, & not personally,

.“'_——/ .- }w‘ &M

By % 4 ot S/x Attest C—/ﬁ)-/.'—-‘/ &
: e L N - X
Vice‘:%%%é::nt?i L;Znﬁ . - Secretary Torinne Bek YHEX Eauet
(Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, Cook County as:

I, _Harriet Denisewlicz » & Notary Public in and for said
county and state, do hereby certify tha Jogeph W. lang, Vice President and
Corinne Bek, Asst Secretary respectively of/~"" “personally own th me to be the

same per.oras) whose nene(s) is (are) subscribed to the foregoing instrument,
appeared beZore me this day in person, and acknowledged that [hey

signed and 7elivered the said inatrument as —+their free and voluntary act,
for the usey st purposes therein set forth.

Giv]elln. under a; hand 3!6d official seal, this —16sl . day of
July 0199 o

— s ///
¢ / ' T em—
My Commission expir=-a: - gAY ;f R4 (l’t; L
- g Notary Public
"OFFICIAY SEAL™
Hairiet Dexieiar
MNotary Pulile, Gagt { Dwems
My Commisgian [ym 128 Ort (50, W
- WA AP

This Document (Erepared By:. Veronica Rhodes

Fiwsi National Bank of Chicago
Equity Credit Center

Suite Lun2

Chicago, "IL BCE70

€
1
E
:
;

RIDER ATTACHED TO AMD MADE A PART OF THE TRUST DEED OR NOYTGAGE
DATED June 1lth, 1990 UNDER TRUST WO. 108587

8 Mortgage or Trust Deed in the nature of a mortgage o sxecuted by LA
NATIOMAL TRUST, N.A., oot personally, but as Trustee urier Trust No.
108587 in the exercisse of the power and authority coanferred ujon and wvested
in it as such Trustse (and said LA SALLE MATIONAL TRUST, N.A. hersy warruats
that it possesses full power and suthority to aexecute the Instrument) ond it
is expressly uisrstood and agreed that nothing contained herein cor ja_the
note, or in any other Iinstrument given to evidence tha indebtednass srciind
hereby shall be canstrued as oreating any liability on the part of ‘puid
mortgagor or grantor, or on said LA SALLE WATIONAL TRUST, ¥W.A. persomally to
pay said note or any interest that say acorue therson, or any indebtednesa
acoruing hereunder, or to perform any covenant, either express or implied,
herein contained, all such liability, if any, being hersby expressly waived by
the mortgagee or Trustee under said Trust Deed, the legal owners or holdera of
the note, and by every person now or hereafter claiming any right or mecurity
hereunder; and that so far as the mortgagor or grantor and said LA SALLE
WATIONAL TRUST, N.A. personally are concerned, the legal holdexrs of tle note
and the owner or owners of any indebtedness acoruing hereunder shall look
solely to the premises hereby mortgaged or conveyed for the payment thsreof by
the enforcement of the lien created in the manner herein and in said note
provided or by action to enforce the personal liability of the guarantor or
guarantors, if any. Trustee does noi warrant, indemnify, defend title nor is
it responsible Yor any enviroomental damage.

e e e ——.




