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MORTGAGE 2005%-0647 8

THIS MORTGAGE ('Security Instrimment ) s glvenon JULY 1 8
19 90 The morgugor s NICHCLAS RON AND ROSA RON, HUSBAND AND WIPFE

*Borrower*'). This Sxcurity Instrument is ghven 10 MIDLAND FINANCIAL
MORTGAGER, .1N0C. ,
which Is arganized andeni=ig under the Jaws of  STATE OF IOWA . Gl whiose address Iv
206 6TH AVENUE-SUJTE 101
DES8 MOINES, IOWA- 40309 (*'Lender’).

Borrower owes Lender the principulzum of
NINETY TWO THOUSAN. EIGHT HUNDRED AND NO/100

Dollar? (LS. $ 92,0800.00 ). This debt s evidenced by Borrower's noe
dated the same chitte as this Securlty Instrumsnt {('"Note'"), which provides for monthly payments, with the full detw, if not
puid carlier, due and payable on AUGUST .1, 2023 . This Sovurity Instrument
secures to Lender: (u) the repayment of the dobrgvidenced by the Mo, with interest, and sl renewals, extenslons and
modifications; (b) the puymient of all otlier sams, il inivrest, sdvanced under paragraph 7 1o protect the securiiy of this
Security Instrument; and () the performunce of Horroace's covennns and ngreements under this Security Instroment and
the Note, For this purpose, Borrower does bereby miongage g anck convey 16 Lender the following deseribed property
tocated in COOK County, Dlinois:

LOT 22 IN QUINLAN'S RESUBDIVISION O \LOT8 1 THROUGH 48 IN BLCCK 14
CRBICAGO LAND INVESTMENT COMPANY'S SUYLIVISION OF THE NORTHEAST

1/4 OF SECTION 33, TOWNSHIP 40 NORTH, f2ANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLIN?IB.W

13-33-220-019

which has the nddressof 2105 NORTH LA PORTE CHI}Q&GO
{51rews] Chy

Hlinois 60639 (**Property Address™);
L4 Code}

TOGETHER WITH all the improvements now or herealfter erecied on the property, and all caserneats, righis,
appuricnances, rents, royaltics, miterad, oil and gos rights and profits, water rights and stock and all fixiuios now or hereafter
a purt of the property. All replacemenis and additions shall also be covered by this Security Instrument. Al of e foregoing
i referred 10 in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seisedt of the esiate herehy conveved and has the right (o
rnortgage, grani and convey the Property and tha the Property Is unencumbered, except for encuirbiances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationu! use and non-uniform govenants with Ilmiled
variations by jurisdiction to constitute a unitorm security instrument cavering real property,

Form 3014 12/63

ILLINOIS — Single Famity - FNMA/FHLMC UNIFORM INSTRUMENT
Amandeu 8/87
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If Lender required mortgage insurance us i condition of making the loan secured by this Security Invtrument, Horrower
shall pay the premiums required to maintain the insuranve in eftect until such time a3 the requirement for the insurance
wrminates in accordance with Borrower's and Lender's weritten agreement or applivable huw.

« Imspection, Lender or its agent may inake reasonable entries apon and Inspections ol the Property, tender shall
give Borrower notice a1 the time of or prior o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or clnim far darnages, direct or conseguential, in connection with
any vondemnation or other taking ol any part of the Property, or tor convevance in Heu of condemnation, are hereby
agsigned and shall be paid 1o lender.

In the event of a total tuking of the Property, the proceeds shall be applied (o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partind tuking of the Propernty,
utiless Borrower and Lender otherwise agree in writing, the susns secured by this Security Insirament shall be reduced by
the amount of the proceeds miultiplied by the Tollowing fraction: {a) the ol smount of the sums secured lmmedinely
bulore the taking, divided by {b) the fair market vilue of the Property inumedintely before the taking. Any bolance sha'!
¢ paid 1o Borrower.

If the Property is abaiidoned by Borrower, or i1, nlter notice by 1 ender 1o Borrower that the condemnor offers
1o make un pward or settle o cliwvim for dumages, Horrower £iils to respond 10 1 ender within 30 duys after the date the
nctice is given, Leader is authorized to collect and apply the proceeds, at its oplion, cither Lo restoration or repair of the
Property or tocae ums secured by this Security Instrument, whether or not then due,

Unless Lendesand Botrower otherwise ngree in writing, any apphication of proceeds 1o principal shalk not extend
or pastpone the dud dece of the monthly payments relerted to in parngraphs Lamd 2 or change the mmaunt of such payments,

1. Borrower Neo "elessed; Forbeurnnce By Lender Not w Walver. Extension of the time or paynient or imexlification
ol amortization of the zame securedt by this Securnity Instrament granted by Fender 1o any suecessor in interest ol Borrowet
shudl not opernte to releass the Habdity of the odgienl Borrower or Borrower's soccessors in interest. Lender shiall o
be required 1 commence proecedings against aany successor in interest or refuse to extend tme for puyment or otherwise
modify amortization of the sumsaecured by this Security Instrument by reason of any demand mude by the orviginal Borrowey
ot Borrower's successors inintere< Any forbearinee by 1 ender in exerclsing any righe or remedy shall not be w waiver
ol or preclude the exercise of any righa or remedy.

11, Suceosnors and Axslgns Boupdsaaiat and Severul Lintility; Cosbpners, The covenants and agreemerits of this
Security Instrument shadl bind and benedt the suceessors ad nasigns of Lender and Borrower, subject 1o the provisions
o) paragraph 17, Borrower's covenants and rgreaments shall be joint and several. Any Borrower who coosigns this Security
Instrament but does ot execute the Note: (@) s co-signing this Security Instrument only to mongage, grant and vonvey
that Borrower's interest in the Property under the 2arms of this Security Inatruimend; (b) is not personally obligated 1o pay
the sums secured by this Secursty Instrament; and ey agrees that Lender widd any other Borrower may agree to extend,
modity, forbear or make any aeconmuodations witltyraard 1o 1the terms of this Secority Instruwiment or the Note withowm
that Borrower's consent.

12. Louan Charges. It the boan secured by thes Secvvity bnstriment is subject to o law which seis maximum foan
charges, and thae Bvw iy Finally interpreted so tha the interest or other lorn charges collected or to be coliected in conneetion
with the loan exceed the pernmiitied Hmits, then: () any such oot charge sl b reduced by the amount necessary 1o
reduce the charge to the permitted limiit; and (M) any sums aiverdy collected from Dorrower which excecded permined
litnits will be refunded to Borrower, Lender may choose 1o makean’z refund by reducing the principal owed under the
Note or by miaking 8 direct puyment to Borrower, It n refund reduces petacipal, the reduction will be trested ns o partial
prepaynient withowt any prepayment churge under the Note,

13, Legislation Affecting Lender's Rights. 11 ennctment or expiratiza ol applicable laws has the effect of rendering
uny provision of the Note or this Security Instrument unenforceable aceordizg vy its termy, Lendes, wt itn eption, may
requice innediate payment in full of all sums securisd by this Security Insttunient ivsd may Invoke any remedies permitied
by paragraph 19, 15 I ender exercises this option, | ender shall take the stepa spevitiedapahe second paragraph of pargesph 17,

14, Notices, Any notice to Borrower provided Tor [n this Securlty Instinnent shall be given by delivering it
ar by matiling it by Tirst class mail unless upplicable lww requires use of another mahixt, The nouce shall he divected
to the Proaperty Address or uny other address BHorrower designates by anotice 1o Leader” Any notice te Lender shik
he given by first class mail 10 | ender’s address stated berein or uny other address B oender designintes by notice to Borrower,
Any notice provided for in this Security Instroment shall be deemed to have been given i Borrower or Lender wien
given i provided in this paragraph,

15. Governing Luw; Severabiity. [his Security bstrnment shall be governed by lederal liwdnd the faw of the
jurisdiction in which the Property is inocated. In the event that any provision or clase of this Sccvdity Instrument or
the Note conflicts with applicable law, such contlict shali not affect other provisions of this Secuzit=lnstrament o,
the Note which can be given effect without the canflivtimg provision. To this end the provisions of this S<eurity Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Naote gnd ol This Security Instrument.

17. Transfer of the Property or 4 Benellelul Interest din Borrower. I all or any part of the Propernty or any
interest in it is sold or transferred (or i g besieticial imterest in Boarrawer is sold or transferred mnd Borrower is no
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediute payment in
tull of all sums secured by this Security Instrumient. However, this options shall not be exercised by Lender if exercise
is prohibited by federal lnw as of the date of this Seeurity Instrument.

It Lender exercisex this opuon, Lender shall give Borrower notice of aceelernhon. The notice shall provide a
period of not less than 30 days I'rom the date the notice is delivered or mailed withio which Borrower must pay all
sums secured by tins Security lastrument. IF Borrower Fails 1o pay these surms prior to the expiration of (his period,
).ender may invoke any remedies permitied by this Security Instrument without further notice or demand on forrower.

18. Borrower's Right io Reinstute, If Borrower meets certidin conditions, Borrower shall huve the right to huve
cnforcement of this Sceurity Lstriment discontinged at any time prior to the carlier of: {a) 8 days (or such other pesiod
us applicable law may speeify For reinstitement) belore sale of the Property pursuiastt {o any power of sile contgined
in this Security Instrument; or (b) critey ol a judgment cnforcing this Security Instrument. ‘Fhose conditions nre thn
Borrower: (n} pays Lender all sums which then would be due under this Security Instrument and the Note had no
aceeleration occurred; (b)Y cures any delault of any other covenunts or agreemenis; () pays all expenses incurred in
enforcing this Security {nstrument, including, but not limited to, reasonable attorneys’ fees; und {d) takes such action
us Lender may reasonably require to assure thit the len of this Sceurity (nstrument, Lender’s rights in the Praperty
and Borrower's obligation to pay the sums secured by this Security Instrument shall coniinue unchanged. Upon
reinstatement by Borrower, this Security Instrument und the obligations secured hereby shail remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of aceeleration under

paragraphs 13 or 17,
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UNOFFICIAL:COPY

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made (his 18TH day of JULY .1990
and is Incorpoaratod into and chall be desmad to amend and suppiemant tha Mortgage, Desd ot Trust or Security Desd (the
“Security tnstrument™) of the sama date given by the undersigned {the “Borrower*) tu sacure Borrower's Note to

MIDLAND FINANCIAL MORTGAGES, INC. tthe “Lander"}

of the samaea date snd covering the properly describad in the Securitly instrument and lucatod at:

2105 NORTH LA PORTE, CHICAGO, ILLINOIS 60635
(Property Addraas)

1-4 FAMILY COVENANTS. In addition to the covenants and agreomants made in the Security Instrument, Borrowar and
Lender further covenant and agree as tollows

A. USE OF PPLPERTY, COMPLIANCE WITH LAW. Borrower shall nut seak, agrne to or make a change in tha use of the
Property or its auniag alassification, unlass Lander has agreed in writing to the change Borrowaer shall comply with sli
laws, ordinanceas, re u.ations and ragquirements of any governmantal body applivable to the Proparty.

8. SUBGRDINATE vLif'¢d Except as parmitted by fodaral law. Borrowoer shall nat stlow any lien Inferior te the Becurity
Instrumeant to be perfastus rgoinst the Property without Lender's prior writian parimission.

C. RENT LOSS INSURANCL. Parrowsr shall maintain insurance against rent luss in sddition to the vthar hasards tur
which tnsurance Is required by Lal' o~ Covenant &.

0. "BORROWERN'S RIGHT TO REINS (A7 EY DELETED. Unitorm Covonant 18 is dsieted.

£ ASSIONMENT OF LEASES. Upon Landr's tagquest, Borrowor shall sssign to Landare atl leasss of the Propearty and all
rocurity deposils made in ¢onnaction with 1o2s7c 0l the Proparty. Upon the sssignment, Lender shail hava the right to
madity, extend or larminate the sxisting leasas “nd 10 sxecule new lasaes, in Lander's sale discretion. Ae used in this
parsgraph E, the word "tease” shall maan “subleasa’ if ‘b Secutity instrument is on a laasshold.

F. ASSIGNMENT OF RENTS. Borrowar untanditionaily a-agae and transters to Landor ail tho rents snd revenuos o the
Property Borrowar authorizes Landar or Landor's agents 13 goilact the rants and revanues angd haraby diracts sach teanant
at the Property ta pay the ronis o Lendor ur Landor's agants. "diviaver, prios 1o Lender's Notice o Borrower af Borrowar's
broach 51 any aovenant or agranniait in the Bacurily Instrumust, Lorrowaer shall callact and racsive all rants snd revanuss
uvf the Proparty aa trustes tor the banalit of Lendar and Borroiar. This assignmant af tents comttlules #n sbaolute
assignmant and not an assigomant for additions) sacurity only

it Landar gives notice ol broach tu Botrower (i) &t rants recaived By B rower shall be held by Borrawar as irusine for
bonohit of Lender only, {0 be applied to Iho sums sacurad by the Sesunt® (vatrument, {H) Lendar shall be entitied to cotlest
and raceaive all of tha renta of the Properly, sand thi) aagl: tonant i tho Properly shi i pay ail rents dus and unpaid to Lender
or Landar's agent on Lander's wrilttsan domand to the tannant

Barrowar has not enscuted any priar sssigrmant 0! the rants snd has not ard vttt aat perform any set thet would
pravant Lander from auardlsing il 7ighis undar his paragraph #.

Landar shall not be required tu anter upan, lake control ol or maintein the Propurl;, Gelure ur atier gliving notice of
broach to Borrowsr. Howevaer, Lendsr or a judicially appuinted raceiver may do so at any time there in & hreach. Any
apptication of rants shall not cura ur waive any delault or invalidste any othar right or ramly of Lender. This assignmaent
of rants uf the Proparty shall tarminate whan (he dabt sacurad by the Sesurity Instrument is paic In il

G CROSSH-OEFAULY PROVISION. Botrowar's dafault ur bireach under any nute ar agreosmant a voailut Lander has an
interast shaill be a breach under the Becurity inatrumeni amid Landar may invake suy of the romadizs prmitted by thae
Security inatrumant.

BY SIGNING BELOW, Bourrowar acoepts and igtons tu the tarims and provisions containad in this -4 Family Rider

NICHOLASE RON iSesh

. S - Burrowaer
7 /{ & s’ %: A e Lo :
ROSA RON {Seat)

- Borrowar

£ T T
~Bourrower

‘ ll‘lﬂ
13-33-220-019 ~Rorrowss

RECORD AND RETURN TO:

MIDLAND PINANCIAL MORTGAGES, INC. DPS 080
1821 WALDEN OFFICE S8QUARE-STE. 555

SCHAUMBURG, ILLINCIB 60173-4273




