et 277 YN i ole, 2%
tndividval Form) Loan No. /7 - 0002 -7

KNOW ALL MEN BY THESE PRESENTS, that Seberino Arroyo and Dora Elsa Arroyo, his wife,
as joint tenants. "

of the City of  Chicago » County of Cook cand Stateof 17174554

in uvrder to secure an indebtedness of
Two hundred and twenty four thousand seven hundred and forty two dollars & 0/100
Dollars (3224 ,742.00 ). exveuted a mortgage of even date herewith, mortgaging to
SECURITY FEDERAL SAVYINGS AND LOAN ASSOCIATION ﬁfa’ow
hereinafter toferred o as the Mortgagee, the following describet real estate:
PIN: 17-05-115-044
ADDRESS: 1332 N. Bosworth, Chicago Ill. 60622

LOT 39 IN SOUTHWORTH'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 11 IN l-' e
CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 0Q J
NORTH, RANGE 14 EAST OF THE TH.]LI'}?JO?L;INCIPAL MERIDIAN, IN COOK COUNTY, l‘ ‘

oN0K COUNTY,
ILLINOIS. 0K 0P FECORD
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und, whereas. said Mortgagee (s thiehoider of said mortgage and the note secured therehy:

NOW. THEREFORE. in orderto Jurther secure said indebtedness. and as a part of the consideration of said transaction. the un-
dersigned hereby assign | transfes 0 and set mver untoe said Mortgagee, nnd or its successors and assigns, all the rents now due
or which may hereafter become due codiee ue by victue of any tease, cither oral or written, or any letting of. or any agreement for the
use o orcupaney of any part of the premisee herein deseribed. which may have been heretofore or may be hereafter made or agreed
to. or which mayv be made or agreed to by thy Mortgagee under the power herein granted. it being the intention hereby to sstablish
an absalute teansfor and assignment of all sGok fesaess and agreements and all the avadis hereunder unto the Maortgagee and especially
those certain leases and sz recments now exiciing eon the property hiereinabave deseribed.

The undeesigned. do hereby irrevovadly appoint the Mongagee the sgent of the undemigned for the management of
said property, and do hereby autherize the 2aptaagee to 1ot and re-led said promises or any gart thereol, according to its own
discretion. and to bring ur diefend any suits in conndctinn with said premises in its own name ar in the name(s) of the undersigned
as it may consider expedient, and to make such repediot the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersigned might c o hereby ratifving and confirrung anything and evervthing that the
Mortgugee may do.

It is understood and agreed that the Mortgagee shall havethe power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or lability e the undersigned to the E{)ongagee. due or to hecamu cdue, or that
may hereafter be contracted. and also toward the puvment of al sxpenses for the care and management of said premises. including
taxes, insurance, assessments, usual and customury commissions o4 venl estate broker fur leasing said premises and collecting rents
and the sxpense for such attornes s, agents and servants as may reasgaaily be noecessary

It is further understood and agreed, that in the event of the Oxelcise of this assignment. the undersigned will pav rent for
the premises occupied by the undersigned at the provaibing eate per Fonsdd, for cach room, and a failure on the part of the under-
migned to promptly pay said rent on the fiest day of each and every mant)” $hall. in and of itself constitute a forcible entry and
detainer and the Mortgagee may in ts own name and without any notice/or demand. maintain an action of forcible entry and
detainer and oblain possession of said premises. This assigonment and power of attorney shall be binding upon and inure to the
henefit of the heirs, exceutors, administrators. successors and assigns of the sarties hereto and shall be construed as a Covenant
running with the land. and shall continue in full torce and effect until all of l.iw iraettedness or liahility of the undersigned to the
said Mortgagee shall have been fully paid, at which time this assignment and pow 'r of attorney shall terminate

It is understood #nd agreed that the Maortgager will not exercise its rights vadar this Assignment until after default in
any pavrent secured by the mortgage or aflter a breach of any of i1s rovenants

The failure of the Mortgagee to vxercise any right which it might exercise hereuniershall not be deemed a waiver by the
Murtgngee of its vight of exercise therealter,

IN WITNESS WHEREQF, this assignment of rents is executed, sealed and delivered this 5th

L880GE05

day of A D, 12 90

MQ . (SEAL) - "(y&,ﬁ.fa__é.)gn&_ ﬁg_ﬁ,ﬂu.,.(SEAL)

Seberino Arroyo Dora Elsa Arroyo
{SEAL) el {SEAL)

STATE OF
ILLINOIS
COUNTY OF LAKE 1. the undersigned. a Notary Public in

and for said County. in the State aforesaid. DO HEREBY CERTIFY THAT Seberjino Arroyo
Arroyo, his wife, as joint tenants.
personilly known to me to be the same person  whase name ]

appeared before me this day in person. and acknowledgod that they

’

ns  their free and voluntary act, for the uses and purposes thevei

GIVEN under my hand and Notariul Seal, this S5th

THIS INSTRUMENT WAS PREPARED BY
Document Prepared
Urbina d
1200 N. Ashigrd Ave. #8601
Chicago, & 8082




