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MORTGAGE 277307-4

THIS MORTGAGE (*‘Security Instrument”}is givenon JULY 18 ,
19 90  The mortgagor is ADAM D. PETERSON AND MARGARET C. BOLAND, HUSBAND AND

("*Borrower*’). This Secwiity Instrument is given to  THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLICI' OF ILLINOIS .
which is organized and ¢xistiogunder the lJaws of THE UNITED STATES OF AMERICA | and whose address is
4242 NORTH HARLLM
NORRIDGE, ILLINOIG 60634 (**Lender’’).

Borrower owes Lender the principa. sum of
ONE HUNDRED FIFTY UNE THOUSAND SIX HUNDRED AND NO/100

Dollars<U.S. % 151,600.00 ). This deb1 is evidenced by Borrower’s note
dated the same date as this Security Instrume’st (* Note''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on AUGUE® 2, 2020 . This Security Instrument
secures 1o Lender: (a) the repavment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (1) the payment of all other swuns, with nserest, advanced under paragraph 7 to proioc the security of this
Security Instrument; and (¢) the performance of Borrewci’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage ~grant and convey to Lender the Following described propeny
located in COOK County, lllinois:

UNIT 4RW IN 549-551 WEST BELDEN AVeMJUS CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBLS REAL ESTATE:

THE EAST 50 FEET OF THE NORTH 19 FEET 2F - LOT 31 AND THE EAST 50

FEET OF LOTS 32 THROUGH 35 IN SUBDIVISI1ON OF BLOCK 1 IN LAY'S
SUBDIVISION OF BLOCK 12 IN CANAL TRUSTEEL' SUBDIVISION IN SECTION

33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF TaLE TYIRD PRINCIPAL (¥
MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE o
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENIT NUMBER %)
87117136 TOGETHER WITH ITS UNDIVIDED PERCENTAGE JTNTEREST 1IN ¥
THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS. ?‘

17
12

14-33-111-063-1015

//

which has the nddress of 551 WEST BELDEN AVENUE~UNIT 4RW, CH]IISE‘\'GO

[S1reet)

illinois 5961 4 (“‘Property Address'');
{£ip ¢ ~def

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easememts, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the *‘Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with limited
varigtions by jurisdiction to constitute a uniform security insirumeni covering real property.

ILLINOIS — Singie farmily — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D BFIL) v VMP MORTGAGE FORMS + 1313)201 B100 » (BO0ISZY 72491 Amended 5/87
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. Payment of Principal and Interest; Prepayment and Luate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o @ written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum (“Funds™'}
cequal 10 one-twellth ol (a) yearly taxes and assessments which may attain priority over this Security Instrument; (h) yearly
leaschold payments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, i any. These items are cailed “escrow items.”” Lender may estimate the Funds due on the basis of
current data and reasonable estirnates of fulure escrow items,

The Fuads shall be held in an insticution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (inciuding Lender if Lender is such an institution). Lender shalt apply the Funds to pay 1he escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument (o pay the cost of an independent tax reporting
service shall not be a charge tor purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shalt be paid on the Funds. Uniess an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

tf the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's‘option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds.
I the amount &t v Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o
Lender any amoun? necessary to make up the deficiency in one or more paymenis as required by Lender.

Upon paymen! in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader,) If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately ‘piiGriio the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the
time of application as a crodil ssainst the sums secured by this Security Instrument,

3. Application of Paymeais. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payaole under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shell ray all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over 1b’s Security Instrument, and leasehold paymenis or ground rents, if any. Borrower
shall pay these obligations in the manner proviaed in paragraph 2, or if not paid in that manner, Burrower shall pay them
on time directly to the person owed paymeint. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes 1bese payments directly, Borrower shall prompily furnish 10 Lender receipts
evidencing the payments,

Borrower shall promplly discharge any lien'which has priority over this Security insirument unless Borrower: (a}
agrees in writing to the payment ot the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the iy in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the licn (¢, this Security Instrument. {f Lender dctermines that any
part of the Property is subject to & lien which may attain prioricv. Grer this Security Instrument, Lender may give Borrower
a notice ideniifying the lien. Borrower shall satisfy the lien or take Ore or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements rov: existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term **extended co/srage’ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts and tor the xriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lendet’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciud:: a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower sha!’ poumptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promisi-patice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be'ap plied (o restoration or repair
of the Property damaged, if the resioration or repair is economically leasible and Lender's secvity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the iisurznce proceeds shiall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess peid.to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insirance carrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 ropair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pracd will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ol the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this 18TH day ot JULY , 1990 |
and is incorporated into and shall ba daemead to amend and supplement the Mortgage, Desd of Trust or Sacurity Deed (the
“Security Instrument”} of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{tha “Lender”)
of the same date and covering the Property describad in the Security Instrument and located at:

551 WEST BELDEN AVENUE-UNIT 4RW, CHICAGO, ILLINOIS 60614
(Property Address)
The Property includes a unit in, together with an undivided intarest in the common elements of, a condominium project

known as. ALTON

{Nama of Condominium Project)
{the “Condominium Project”). If the owners assoclatian or other entity which acts for the Condominium Project (the
“Ownars Assoclation”] halds title to property for the benafit or use ot its membars or shareholders, the Property also
includes Borrower’s interest in the Ownars Assaciation and ths uses, procaeds and benefits of Borrowor’s intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lerler further covenant and agree as follows:

A. Condornnirium Obligations. Borrowaer shall parform all of Borrowar's obligations under the Condominium Project's
Constituent Docurrants. The “Constituant Documents” ars the: (i) Declaration or any other documant which creates the
Candominium Projet; i} by—laws; {lii) code of ragulations; and (iv) other squivalant documents. Borrowar shall promptly
pay, when due, all dues in sssassments imposed pursuant to the Constituent Documaents.

8. Hazard Insuran¢. So long as the Owners Assoclation maintains, with a generally accepted insurance carrier, &
“mastar” or “blanket” polizv o> the Condominium Projact which is satisfactory to Lender and which providas insurance
covarage in the amounts, fur Ve periods, and against the hazards Lender reaquiras, including tire and hazards included
within the tsrm “extended caverays,” then:

{il Lender waives tha provision In Uniform Covenant 2 for the monthly payment to Lender of one~twealfth of
the yearly premium Instaliments for harus ' insurance on thes Property; and

(lil Borrower's obligation under 'iniform Covanant S to maintain hazard insurance coverage on tha Property is
deemed satisfiad to the axtent that the reqiirad coverage is provided by the Owners Associstion policy.

Borrower shall glve Lender prompt noilce ¢ any lapse in required hazard insurance coverage.

n the svent of a distribution of hazard irLy=ance proceeds in lisu ot rastoration or repair following a loss to the
Proparty, whether to the unit or to common slemant., iny proceeds payable to Borrowar ara hereby assignead and shall be
paid to Landar for application to the sums sacurad by e Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowar shall (ake suth actions as may be reasonable to Insure that the Qwners
Asroclation maintains a public Hablity insurancs policy accaptavts in form, amount, and sxtent of coverags to Lender.

D. Condemnatian. The procesds of any award or claimr for damagas, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or an; purt of the Property, whether of tha unit or of the commaon
elaments, or for any conveyance in lieu of condemnation, are horsb  assigned and shall be paid to Lender. Such proceads
shall be applied by Lander to the siums securad by the Security instrur er < 83 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrawer shall not, except afte: rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Proparty or consant to:

() the sbandonment or termination of the Condominium Prc¢ ject, axcept for abandonment or tarmination
required by law in the case of substantial destruction by fire or other casush; 07 in the case of a taking by condemnation
or sminant domalin;

{il  sny amandment to any provision of the Constituent Documents It t'.e r ovision is for the express benefit
of Lander;

{lil} termination of professional managemaent and assumption of self-managerient of the Owners Assoclation;
or

tiv any action which would have the effact of randering the publlc labitity Insurunce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remediss. If Borrowar does not pay condominium dues and assessments whan due, thun ~under may pay tham.
Any amounts disbursed by Lender undar this paragraph F shail bacome additional debt of Borrower sociod by the Security
Instrumeant. Unless Borrowar and Lendsr agree to othar terms of paymant, these amounts shall bear interrst from the dats
of disbursemant at tha Note rate and shall be payabla, with interest, upon notice from Lender to Boirowvar requesting
payment.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this Condominium Rider.

"
A N il

ADAM D. PETERSON —-Borrower
/?’74"’»7}44( / % 15 / ﬁ {Seall

MARGARET C. BOLAND -Borrower

(Seal)
-Borrower

|Seah)
~Borrower
(Sign Originat Only)
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