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MORTGAGE

THIS MORTGAGE (“Secutity instrumont”} is given an JULY 20,
1990 . The morgagoris  CuIA-LUNG D. HONG AND CHI-FANG €. HOKG, HUSBAND AND WIFE
{("Borrawer"). This Securi’;-Instrument is givait to MIBLAND FINANCIAL CORP

.which is arganized and ex.«tliz-undsr the laws of THE STATE OF ILLIMOIS
and whose address is 47465 FALY, STREET, SUITE 207, LISLE, ILLINOIS 60632

{"Lendor"). Boriower owas Lender the_rrincipal sum of ONE HUNDRED FORTY THO THOUSAND FOUR HUNDRED FIFTY AND NO/100-----

Doltars (U.S. $ 142,450.00 ). This deGiis evidanced by Borrower's noto dated the samp dato as this Security Instrumaont
{"Mote”}, which provides for monthly payments, wili: the ful! dabt, if act paid carller, due anr payablo on AUGYST 1, 2020
.This Security Instrument secutos to LenCery (a} 1he repayment of the debit evidenced by tho Nate, with interest, and all re-

newals, extensions and modifications; (b) tho paymont of all other sums, with inlerest, advanced under paragroph 7 1o protact the se-
curity of lhis Security Inslrument; and (¢} the parlormance ol/'Coirown's covenants and agraoments under this Socurity Instrumart and
the Nole. For this purpose, Borrower does hereby mortgage, yrant-and convaey lo Landar 1he follawing described propurty located in

cooK Ceounty, lilinoiz:

LOT 5 IN BLOCK 6 IN MCADOW WALK, BEING A RESUBDIVISIOGN OF Faky OF BLOCKS 1, 2, 3, 6, 7, 8. 9 AND 10 AND
VACATED STREETS IN HOWIE IN THE HiLLS UNIT 1, A SUBDIVISION I SCCTION 19, TUGRNSKIP 42 NORTH, RAMNGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SPD RESUBDIVISION RECORDED SEPTEMBER 24, 1986

AS DOCUMENT NUMBER B6-435,380, IN COOK COUNTY, ITLLINGIS.

Tax Parcel Number: 02-19-231-005% Vol 149

THIS DOCUMENT PREFARED BY & MAIL TO: JULIE A. DUBSKY
MIDLAND FINANCIAL CORP
474% MA{N STREET, STE. 207, LISLE L 60532

("Propony Addrogs™);
{Zip Codoj

TOGETHER V/ITH all the improvemants now or herealfter aracted on the propeny, and all easemants, rights, appurienances,
rents, roynllies, minera!, oil and gas rights and profits, water rights and stock and alt {ixturas now or heraallar a part of the property. All
replacements and addilions shaf! alsc be coverod by this Securdy lnstrumont. Al of the forageing is reforred to in this Security

Instrument as the “Property.”
BORROWER COVENANTS 1hat Borrowor is lawlully seised of the astate horeby conveyad and has the right to mongage,

granl and convey the Property and thal tha Propoity is unencumbered, axcept far encumbrances of record. Borrowaor warrants ang will
detend genacally the title 1o the Preposty against all claims and demands, subject 1o any encumbrances ot rocord.

THIS SECURITY INSTRUMENT combines uniform covenants lor nalional use and non-uniform covanants with imiterd
variations t.y jurisdiction to constilule a uniform securily instrumen! covering roal proporly,

ILLINGIS - singte Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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NON-UNIFORM CQV . Borrowar anc Lendor lurthor covanant and agree as lollows:

19. Accesleratlon; Hamedies. Lendor shall give nolicoe lo Borrower prlor 1o accelaratlon following Borrowar's breach
of any covenant or agreoment In thls Securlty Instrumont (but not prior to acceleratlon under paragraphs 13 and 17 unless
applicable taw provides otharwise). Tha notice shall specily: (a) the dafault; (b) the action requlred 1o cure the default; (¢} a
date, not less than 30 days from the date the netice is given to Borrower, by which the defaull maest e ~ured; and (d) that
failure to cura the defaull on or before the date speciflad in the notice may resull In acceleration of the sums secured by this
Securily Instrument, foreclosure by fudiclal proceeding and sale of the Property. Tha notlce shail further Inform Borrower o
the right to relnstate after acceloratlon and the right to assort in Lhe forectosurs proceading the nonoxistence of a defaull ol
any othar delense ot Borrower to acceloration and foraclosura. H the default Is nol cured on or belora the date speclfied In
the notice, Lender at its optlon may require Immediate payment In tull of all sums securad by this Security Instrument without
further demand and may foraciose this Securfly Instrument by fudicial proceading. Lender shafi be ontilled to coliect all
expenses incurred In pursuing the remedles providad in this paragraph 19, Including, but nel limliled 1o, reasconable altorneys’
fees and costs af tille evidence,

20. Lender In Possession. Upan acesloration under paragraph 19 or abandanment of tha Property and at any tima prior to
the expiration of any period of redemption following judicial sala, Lender [in person, by agent or by judicially appoinied recoiver) shall bo
anlitlad to enter upon, take possassion of and manage the Pioperty and to collect the rents of the Property insluding those past due.
Any rents collected by Lender or the receiver shall be applisd firsl 1o pa moni of the costs of managemant of tha Propenty and collection
ol rents, including, but not limited to, receiver's faes, premiums on receiver's bonds and reasonanle attorneys' fees, and thon to the
sums secured by this Securily Instrument.

21. Releas’. ‘Jpon payment ol ali sums secured by this Socurity instrument, Lendor shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recerdation costs,

22, Walver of'dommeslead. Borrower waives all right of homestead examplion in the Property.

23. Rlders lo tals Security Instrumant. I one or more riders are executed by Borrowar and recorded together with this
Security Instrumant, the covina its and agresmanis of each such ridar shall bo incorporated into and shall amand and supplament the
covenants and agreements of Inis Sacurily Instrumert as if tha rider(s} were a pan of this Sacurity Instrument. [Chack applicable

box{es))
[ Adjustatle Rate Rider O Condominium Rider 1 1-4 Family Rider
{3 Graduated Payment Rider 3 Ptanned Unit Development Rider

0 oOtheris} [specity]

BY SIGNING BELOW, Borrowar accepts and_~0-aes 1o tha lerms and covenants contained in this Security instrument and in
any rider(s) executed by Borrower and rocordad with it.

i \EMQ (Seal)

b

CHIA-LUNG D. HONG -Dosrower

//7/’/’ 76;4/7 / %’7 (Seal)

CRI-FANG C. HONG .

-Borrodar

V4 {Seal)
-Borrowor
o {Soal}
-Borrowor
{Space Holow This Line for Acknowlodgamoni) N
Slale of Nllinols )
) } ss:
Countyol C()‘ZB—”C_ }
1 THE UHDERSIGNED , & nolary public, in and for the county and siate aloresaid,
Do Heraby Cenify That CHIA-LUNG D. HONG AND CHI-FANG C. HUONG, HUSBAND AND WIFE
personally known to me to be the samae person(s) whose nama(s) IS subscribod ta the loregoing
instrument, appeared befors ma this day in person and acknowladged that THEY signad, sealad, and deliverad
the said instrumant as frea and voluntary act {or tha uses and purpesos thorein sel 1omh,
Glven under my hand and Nolarial Soal this 20TH day JULY AD 1o 90
My commission expires: LQQM L()/w*é\_.
Mowary Public

" OFFICIAL SEA{ *

TIYIS806

MR0246/DM 4:37 DENISE DREWKE W o Wﬂa,\tp F arnassant
NOTARY PUBLIC. STATE OF ILLINOIS YINE Plas Bt T D07

MY COMMISSION EXPIRES 2/5/94 Fiote Qb LOS3B
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