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Loan % PLEDGER ﬁ[
MORTGAGE s -
2

THIS MORTGAGE ('Security Instrument ') is given on July 17th .

19 90  The mortgagor is
LEON PLEDGER ax® PATRICIA A. PLEDGER, HIS WIFE

(*“*Borrower’"). This Secufity tnstrument is given to  SCUTH DIVISION CREDIT UNION

which is arganized and existing inder the laws of ‘THE STATE OF ILLINOIS ., andd whose address is
9122 S. KEDZIE AVENUL, TAFRGREEN PARK, ILLINOIS 60642

{"'Lender'”).
Borrower owes Lender the principal 5w of Eleven thousand two hundred and NO/LOD - = = - = -~
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Dollars (LS. § 11,200.00 }. This debt it evidenced by Borrawer's note
dated the same date as this Security Instrument (*Note'"), which provides for monthly payntenis, with the full debt, if not
paid earlier, due and payable on August let. 2005 . This Security instrument

secures 1o Lender: (a) the repayment of the debt ¢vidinced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all other sums, withiirielest, advinced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrowdr s covenants and agreemients under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, rrant and convey to Lender the following described propenty
located in COCK County, Hlinois:
THE NORTH 1/2 (EXCEPT THE WEST 25 FEET) OF LOT 3 IN BLOCK 2 IN RARDIN'S
SUBDIVISION OF THE EAST 1/2 OF THE SQUTH 1/2 (7" ™HE NORIH 1/2 CF THE SCUTH 1/2
SCOUTH EAST 1/4 F THE NORTH WEST 1/4 OF SHCTION 15, TUOWNSHIP 38 NORIY, RANGE
14 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COCK L0UW1Y, ILLINOIS.
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PIN 20-10-116-024-0000 -
which has 1he address of 4?:&”5‘ CALUMET , (?}-:I GC .
1Hinois 60628 (‘'Property Address™);

[7ip Code]

TOGETHER WITH all the improvements now or hereatter crected on the property, and ail easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security mstrument. All of the foregoing
is referred to in this Security Instrumem as the “'Propeniy.””

BORROWER COVENANTS that Borrower is fawfully seised ol the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record,
Borrower warrants and will defend gencrally the title to the Property against all cliims and demands, subject to any
encumbrances of recerd.

THIS SECURITY INSTRUMINT combines uniform covenanis tor national use and non-uniform covenants with linited
variations by jurisdiction 1o constitute a uniform security instrumeni covering real property.
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{f Lender reguired maorigage insurance as a condition of making the loan socured by this Security Indirument, Borroser
shall pay the premiums requircd to maintain the msurance in effect until such time as the requirement for the insurance
termindles in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agenl may make reasonsable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or othier taking of any part of the Property, or for conveyance in liea of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the foliowing fraction: (a) the total amoum of the sums secured immediately
before the taking, divided by {b) the tair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by [ ender (o Borrower that the condemnor ofters
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Londer is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or o/ tre sums secured by this Security Instrument, whether or not then due.

Unless [.enuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dud date of the monathly payments referred to in paragraphs 1| and 2 or change the amount of such payments,

1}, Borrower Neg Relensed; Forbearnnce By Lender Nol o Waiver, Extension of the time for payment or maodification
of amortization ol the sam's secured by this Security Instrament granted by Lender 10 any saceessor n i terest ol Horrower
shall not operate 1o refeas the liability ot the origival Borrower or Borrower’s successors i interest. Lender shall not
be required to commence procoedings agabiist iy suecessor in interest or refuse to extend time for pay.nent or otherwise
modify amortization of the sumssceured by this Security instrument by reasen of any demaned made by the original Borrower
or Borrower’s successors in interest- Any forbearance by Lender in exercising any right or remedy shail not be a waiver
of or preclude the exercise of wny right or remedy.

11. Successors und Assigas BOourd:-Joint und Several Liability; Co-signers. The covenants and agreements of this
Security !nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (0 the provisions
of paragraph 17. Borrower's covenants and sigreements shaidl be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: fa) is co-signing this Scceurity Instrument only to mortgage, grant and convey
that Horrower’s interest in the Property under iiie jerms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; aid<c) agrees that Lender and any other Borrower may ag:ee to extend,
modily, forbear or make any accommadations with.cezard to the terms of this Sccurity Insttument or the Note without
that Borrower’s consent.

12. Loan Charges. IT the loan secured by this Seeviiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interdst or other toan charges collected or 1o be collected in connection
with the loan eaceed the permitied limits, then: {aj any suchavan charge shall be reduced by the arnount nccessary 1o
reduce the charge 1o the permitted Jimit; and (b) any sums alriady coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, If a refund reduses principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nole.

13. Legistation Affecting Lender's Rights, If enactient or expiratios of applicable Jaws has the effect ol rendering
any provision of the Note or this Security Instrument unenforceadle ‘wecordieg (o its terms, Lender, at its option, may
require immediate payment in Tull of all sums secured by this Security Instrughentiand may invoke any remedies permitied
by paragraph 19. If I ender exercises this option, Lender shall take the steps speeriied i the second paragraph of paragraph 17,

t4. Natices. Any notice ta Borrower provided for in this Security Jwstarent shall be given by delivering it
or by mailing it by first class mail unless applicable taw requives use of another-meihiod, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lerder, Any notice to Lender shall
be given by first class mail to Lender’s address stated hercin or any other address Lender desizrites by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemedd to have been given vo Burrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by fedeal i w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-ierurity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Gecurity Instrament
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secauriiyinsirument,

17. Transfer of the Property or a Bencficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial imerest in Borrower is sold or transferred and Borrower is not
a naturai person) without Lender's prior written consent, Lender may, at #ts option, regquire immediate payment in
futl of all sums secured by this Security instrument. Flowever, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Szcurity Instrument.

If Lender exercises this option, |.ender shall give Borrower notice of acceleration. The notier shall pravide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued an any time prior to the earlier of: (a) 5 days (or such ether period
as applicablc law may specify for reinstatement) before sale of the Property pursuant ro any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Iender all sums which then would be due under this Scarity tnstrument and the Note had no
aceeleration oceurred; (b) cures any default of any other covenants or agreements; (&) pays all expenses incurred in
entorcing this Sceurity Enstrument, including, but not limited to, reasonable attorneys® fees; and (d) takes sucly action
as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lendee’s rights in the Property
and Borrower's obligation to pay the sums sccured by this Security Instrument shall contintie unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of aceeleration under

paragraphs 13 or V7.
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. 17th day of July L1 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security I2ced
{the “'Security Instrument™) of the same date given by the undersigned (the “"Borrower’') to secure Borrower's Note to

THIS -4 FAMILY RIDER is made s

SQUTH DIVISION CREDIT UNION (the “Lender™)

of the same date and covering the propenty described in the Security Instrument and Jocated at:

4940 S. CALUMET, CHICAGO, ILLINOIS 606218

{Propern; Addrass]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as tollows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bomrower shall comply
with all laws, ordinances, regulations and reguirements of any govemmental bady applicable to the Propeny.

B. SUBORDINAGTYX LIENS. Eixcept as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument (6 be perfected against the Properly without lender’s prior written permission.

C. RENT LOSS INstLRANCE. Borrower shall maintarn insurance against rent loss in addition o the other hazords
for which insurance is regpared by Unifonn Covenamt S,

D. “BORROWER’'S RIGY) TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEAGES. Upon Lender’s request, Borrower shall assign to Lender alt leases of the Property
and all security deposits made in ‘coanection with leases of the Property. Upon the assipnment, Lender shall have the
right 10 modify, extend or terminaic the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word *‘lecase’ shaif mesn “sublcase™ il the Security Insirument is on a jeaschold.

F. ASSIGNMENT OF RENTS. Borrower voconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender o Leuder’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenace rilender's agents. However, priod 1o Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreement (nib= Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bene(it_of /Lender und Borrower. This assignment of rents constitutes an
absolute assignment and not an assigniment for additiori i security only.

If Lender gives notice of breach to Borrower: (3) all rentyrreceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrment; (i) Lender shaill be entided 1o
collect and receive all of the rents of the Property; and (iii) eacy/ichant of the Property shal! pay ali rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the @aant

Borrower has not executed any prior assignment of the rents aod lius not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, tuke control of or maintsin the Propenty before or after giving notice of
breach to Borrower. However. lender or a judicially appointed receives-tiay do_so at any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any othes right or remedy of Lender. This ussign-
ment of rents of the Property shall terminate when the Jebt secured by the Scouriy Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breack under any nbte or agreement in whicit Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Bommower accepts and agrees (o the termis and provisions contained (o th s {.4 Family Rider,

—— o (Seal)
LEON PLEDGER -Borrowar

iracia A, @&Jﬁ; sea

PATRICIA A, PLFDGER, HIS -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mas/Freddie Mac Unllorm instrument Form 3170 t0/85
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