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9. ... The mortgasoris .. S L L L T

(“Bormwer“%. This Security Instrument is given 10 ...
oo A FIDELITY FEDERAL SAVINGS BANK . ............., whichisorganized and existing
under the laws of ... THE DNITEDR. STATEG. QE. AMERICA. ... , and Whose address i3 ... e
............ 5455 .W... BELMUYE. AVE’CE}%Q‘Téb‘UBQ{&BQkUU/IDU ("Lender™).

Borrower owes Lender the principat sum of . 00000 B R
................................................................ Dollars (U.S. 5.......BHa XY MY ). This debt is evidenced by Borrower™s note

dated the same date as this Secuiity Iastrument (‘Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payableon .......... AUGUST L AGRD ... s e This Security Instrument
secures to Lender: (a) the repayment of 'he.debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all otiier'sums, with interes!, advanced under paragraph 7 to protec! the security of this

Security Instrument; and (c) the performance o1 Borrower's covenants and agreements under this Security Instrument and

+he Note. For this purpose, Borrower does hureby mortgage, grant and convey 1o Lender the following described property
e ——E s BRRK . County, Tlinois:

located in wvcneennenneees

LOT 24 IM BLOCHK 3 IN SAWIRM AiD COMPRNY'S FIFST RDDI'_!'ID!'J 106 QPDIEE]N HE{GH'I'S. A
SUBDIVISION OF PART DF LOT & 1M THE ASZESSOR'S fjl‘v'ES:ONnDF T.HL-_ E-FL:_T 178 OF
FRACTIONAL SECTION &4, TOWMSHIR 40, HOKTH, RANGE 12, EARST OF THE TH1RD
PRINCIPAL MERIDIAN, IN CODK COUNTY, I.LINOIS.

Permanent Tax Index No: 12~24-218-013

3733 N.Oleander Avenue . . ..Chicago
[Street)
vorecesceniens (“Froperty Address'):

which has the address of ......
{City)

1ilinois ..B0634.....oocoivicniiriireinnan
[Zip Code)

TOGETHER WITH all the improvements now or hereafier evected on the property, and all easements, rights,
dppurtenances, rents, 'oyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a parti of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demancls, subject 10 sny

encumbrances of record.

| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.
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If Lender required monigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifyving reasonable cause for the inspection.

9. Condemnation, The proceeds of eny award or claim for damages. direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tlic Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is sbandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢! stitle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender i$ auviiorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured oy this Security Insirument, whether or not then due.

Unless Lende ard Borrower otherwise agree in writing, any application of proceeds te principal skall not extend or
postpone the due date of ihy monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower iNcZ Twoleased; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization 'of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notOpeiate to release the liability of the original Borrower or Borrower’s su.cessars in interest.
Lender shall not be required t& ¢ommence proceedings against any sucecessor in interest or refusc to extend lime for
payment or atherwise modify arortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'4 successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the caercise of any right or remedy.

11. Successors and Assigns Bound; J.{nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t the suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's caovenunts and agroeicnis shall be joint and several. Any Botrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tern.is of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} =grees that Lender and any other Borrower may agree to cxiend,
modify, forbear or make any accommodatiuns with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Inan secured by this SecurivInstrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intefesy or other loan charges collected or to be collected in
cannection with the loan exceed the permitied limits, then: (8) 4nv such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any war's aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/irdke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund (educes principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If ecnactment or expi‘ation of applicable laws hay the effect of
rendering any provision of the Note or this Security Instroment unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Invcrainent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steosgrecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall 6c given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given hy
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender wiiewgiven as provided

in this paragraph.
15. Governing Law; Severahility. This Security [nstrument shall be governed by federal law #ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastoument or the

Note conflicts with aprlicable law, such conflict shall not affect other provisions of this Security Instrumeit ¢r the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Nole are declared Lo be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or i Beneficial Interest in Borrower. I ull or uny part of the Property or any
interest in it is sold or :ransferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nof & nstural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 10 pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 3 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred. (bj cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai the lien of this Security Instrument, Lender’s rights in the Propesty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue wnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3ori7.
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDFR is made this .~ . dayof . S9PY e 79

is incorporated into and shall be deemed to amend and mpplrmcnt the Morigage, Deed of Trust or Security Peed
rawer’' ) to secure Borrower's Ad-

LR} H L r - . Te”
{the **Security Instrument’’) of the same dai?e1 rif;‘r-tl. ﬁ?mﬁggga% -’['&)‘é__._.r_ *

justable Rate Note (the “Nole" )10 .. caaues it
.........................“....‘................(1hc "Lcnder "} of the same date and covering the propeny

described in the Security Instrument and localed ar:

(Pmpeny Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIMF,

Appimional. Covenants,  (n addition to the covenants and agreements made 10 the Security Insirament.

Borrower and Lender funher covenane and agree as follows:

INTEREST-RATE AND MONTHLY PAYMENT CHANGES

A,
The Note provides fiv. 2n initial interest rate of .. 16,000 %. The Note pravides for changes in the inlerest rate and

the monthly paymens,, 5 follows:

INTEREST RATE AN MONTHLY PAYMENT CHANGES

4,

{A) Change Puates

The interest rate 1 will pay riay change on the first day of .., AUGUST... .19 .85 | and on that
day every ...BR...... th month thercafier. Each date on which my interest rate could change is called a *Change
Date.™

(B) The Index
Beginning with the tirst Change Dale, sooiterest rate will be based on an Inde

average yield on Unued Staces Treasury secunuey 2diusted to a constant maturny oF ot
.................. years, as made available by the Federal Reserve Board, Ihe most recend lndex

figure availahle as of the dalc 45 days betore cach Change l).m' is called the " Current Index.”
If the Index 15 no longer avatlable, the Nate Holder wn! choose 3 new index which is based upon comparable

The “Index" is the wecekly

informanon, The Note Holder will give me noriee of this clhavce.

{C) Calevlation of Changes
Before cach Change Date, the Note Holder will calculate riy/new interest rate by adding
TWO. AND..QNE-HALE ........... percentage points { 2_.500...... %) 1w the Current Index. The Note tiolder will then
round the resuir of this addition 10 the pearest one-eighth of one percentage pont (L125%). This rounded amoun:
will be my new interest raie unuh the next Change Dare

The Nate Holder wilt !hcn determmc the amount of the momtbly paymeat inat would be suthcient to repay the

principal [ am expected to owe at the Change Date in full on the maturny date at say dew mterest rate in substantally
The result of this cateulatron will be the new amount of my month by payment,

eqgual payments.
(1>} Limitations on Interest rate Changes
TFhe rate of ipterest that 1 am required to pay shall never be increased or decreased o) a single change date by
2.000) from the interest that | have been paving sines thie last change date.
SIX. . percentage points

more than ... TWO.... percentage points (
w0 4.,.000 per-

The interest rate charged by the Lender can be increased iy @ maximom of. ..,
{ 6. 0000prior to the maturity date. The interest rate charged by the Lendey cannot fall bela

centage points.

AE)} Effective Date of Changes
My new interest rate will hecome effective on each Change Date. 1 will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment

changes agnin.

{¥) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my inlerest rate and the amount of my

monthly paymemt before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and tefephone number of a persan who will answer any question I may have regarding the

notice.

B. TRANSKFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccunty Instrumnent is amended to read as follows:
Fransfer uf the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest

3[5806

g m

in 1t is sold or transterred {or if a3 beneficial interest in Borrower s sold or transferred and Borrower is not a nawural ~J

prior written consent, tender may, at its apuon, require tmmediaie payment in full of all
However, this option shall not be exercised by Lender if excreise 15

person) withowt Lender's
Lender also shal) not exercise this option i (a)

sums sccured by this Secunty Instrument.

prohibited by federal law as of the date of this Security Instrument.
RBotrower causes to be submitied 10 Lender information required by Lenader to evalupte the iniended ransferee asaf a
v : .

fliew loan were being made 10 the transferee: and (b) Lender reasonably determines that Lender's secunity will not be
impaired by the loan assumpuon and that the risk of a breach of any covenant or agreement in this Security

Instrument js acceptable w Lender.

AR-TREAS 8504 315 Yoar AML
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