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Equity Credit Line Mortgage

THISEQINTY CREDIT LINEMORTGAGE ismade this

11TH
ERIC M. HILLENBRAND AND BARBARA A. HILLENBRAND, HIS WIFE

deyof  JULY, 1990 ,between the Mortgagor,

{herein, "Mortgegor'), and

the Morigagee, The Northeri Trv st Compaty, an Ilinoks banking corporation, with ils main banking office a3 50 South La Salle Sireet, Chicago, 1lliunis 60675

(hzrein, "Mortgagee'’).

WHEREAS, Mortgagor has ehicrzdinto The Norihern Trust Company Equity Credit Line Agreement (the “Agreement™) dated JULY 11,

1890
balance of 5100, 000.00

provided for in the Agrccmen! Al amounts'ooriowed under the Agreement plus interest thereon are due and payable on

« pursuani ko which Mortgagor niay Irom time to time borrow from Morigagee nmounts nol to exceed the aggregate outsianuing principal
{the “Maximum Credit Amount™), plus interest thereon, which interest is payable at the mte and at the times

JUNE 15, 1995

, or such fater dafe as Mortgagee shall agres aul in a0 event mose than 20 years afier the date of this Morigage:

NOW, THEREFOREF, to secure to Morigagee the tepiynient of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement, the payment
of all sums, with interest thereon, advanced in accordance herewith to protect the securityof this Mortgage, and the performancs nf the covenants and agreements of

Mortgagor herein contained, Morigagor does hereby morgage, grant, warrant, and convey fo Mortgagee the property
y Slate of Hiinois, which has the street address of

COOK

WILMETTE, 60091

ILLINOIS

LOT 9 IN BLOCK 1 IN L.

located in the Ceounty of

835 ELMWOCD AYENUE
(herein “Property Address™), legally described as:

L. GREENLEAF'S RESUBDIVISION OF BLOCKS 29 TO 34

INCLUSIVE IN THE VILLAGE QF WILMETTE (N SECTION 27, TOWNSHIP 42 NORTH,

RANGE 13,

Permanent Index Number 05-27-416~001

EAST OF THE THIRD PRINCIPAL MZRJDIAN,

IN COOK COUNTY, ILLINOIS

TOGETHER withall theimprovements now or hereafier erected on the property, and all ease ments, righis apourtenances, renty, royallies, mineral, oil nndgas
rights and profits, water, waler rights, and water stock, and all fixtures now ar hereafter attached to the propen; awires’ by thisMorigage; and alt of 1he foregoing,
together with said property (or the leasehold eatate if this Mongage is on & leaschoid) are herein referred 1o as the “Property™,

Morigagor covenants that Mortgagor is lawfully seized of the estate hereby canveyed and has the tight to morigage, £ anl, and convey the Property, and that
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject 10 any mortzage:, declarafions, cascments, or
restrictions listed jn a schedule of exceptions 1o coverage in any fille insurance policy insuring Mortgagee's interest in the Fropety.

COVENANTS. Mortgagor covenants and ngrees as follows:

1. Payment of Principal xnd Interest. Mortgagor shall promptly pay when
due the principai of aud interest on the indebtedness incurred pursuant to the
Agreement, together with sny fees and charges provided in the Agrecment,

2. Application of Payments, Unlessapplicable law provides otherwise, all
payments received hy Morigagee under the: Agreemeni and paragraph | hereof
shall be applied by Mortgagee first iy payment of amoants payable jo Mortga-
gee by Mortgagor under this Mortgage, then to interest, fees, nnd chrges
payable pursuant to the Agreement, then to the principal amounis oulstanding
under the Agreement.

W Mortgagor has paid any precomputed finance chu'cye upon Morigagor's
payment of the entire oulstanding principal bisfanee and termination of the
Fauity Credit Line, Morlgagor shall be entitied 10 a refund of ihe vnearned
portion of such prepaid finance charge in o amount tot fess than the amount
that would be calculated by the actuncal method, provided that Morigagor
shail not be entitled to any refund of fexs than $1.00. For the purposes of this
paragraph the term “actuasial method” shall meas the method of allocating
payments made on a debl hetween the outstanding balance of the obligation
nmd the precompuied finance charge purssant do which n payment is applicd
fist to the acceued precomputed Gnance charge and any remainder is sb-
tracted from, or any deficiency is added to the outstanding balance of the

obligation.
/l’
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ments, and other charges, fines, and impoeitions atiributable (o the Property
that may attain # priorily over his Morigage, leasehold paymenia or ground
rents, if any, and all payments due under any morigage disclosed by the title
instrance policy imuring Mortgagee’s inferest in the Property (the “First
Morigage™, if any. Upon Mortgagee's request, Morigagor shall prompily
furnish (o Mortgagers receipts evidencing payments of amounis due under this
paragraph. Mortgagor shall promptly discharge nny licn that has priorily over
this Mortgage, except the lien of the First Mortgage; provided, that Mortgagor
shall notbe required to discharge any such licn 3o long as Morigagor shall agree
in writing to the payment of the obligation sccured by such Jien in a manner
accepiable to Mortgagee, or shall in geod Iaith contest such fien by, or defend
enforcement of such lien in, legal proceedings that operale 1o prevent the
enforcemen of the lien or forfeiture of the Property or uny part thereof.

4, Hazard Insurance. Mortgagor shall keep the impeavements pow exiv-
ing or hereafter erected on the Property insured againat loss by fire, hazrrds
included within the term “extended coverage™, and such other hazards as
Mortgagee may require and in such amounts and for such periody as Mortgagee
may require; piovided, the Mortgagee shall not require that the amount of
wich covernge exceed that umotrnt of coversge required 1o pay the tota] amount
sccured by this Mortgage, 124105 prior frens and co-insurance inth dceount.

The insurance carrier providip;, th insurance shall be chosen by Morige-
gor and approved by Morlgagee (wiivi: anproval shall not be usreasonably
withheld). All premiums on insursnce polic ashall be paid in a timely manner.
Adl irsurance policies and renewals thereof shall be in Torm acceptatic o
Morigagee and shatt include a 2tandard mortgay 2 <iause in fasor ol #nd in form
acceptahic to Morigagee. Mortgagor shall prompily susnish 1 Mortgagee all
repewal novices and ail receipte for paid premiums. futhG roentof lox, Morigs-
gor shall give prompt potice 10 the insurstce carrer and Murtpzgee. Mortpagere
may make proof of loss if aot made prompily by Mortgagor.

Unless Mortgagee and Morigagor otherwise agree in Weiting/menrnnce
proceeds shall be applied (o resteration or sepair of the Praperty darianed,
provided such restosntion or repaic is cconomically feasible and the sectiriy of
this Mortgage &% not thereby impaired. H such resworation o repair 15 o
economically feasible or if the security of this Mortgage would be impaired, the
insurance proceedsshall be applied to the sums secured by this Mortgage, with
the excess, if any, paid 10 Mortgagor. if the Property is shandoned by Mortga.
gor nrif Mortgagor fails to respond 10 Morigagee within 30 duys from the date
notice is matled by Mongagee to Morigagor, thal the insurance carrier offers to
settle a claim for insurance benefits Morigngee is muthortzed to colleet and
apply the insurance proceeds a1 Mortgagee™ aption either te resforation or
sepair of the Praperty or to the sums sceured by this Morigage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
application of proceeds o principal shall not extend or postpone the due date of
the prymenis coe under the Agreement or change the amount of such pay-
ments. [funder paragrnph 19 hereol, the Property is acquired by Mortgagee, alf
right, tithe, and interest of Mortgagor in and 1o any insut:mee policies snd inand
to the proceeds thereof resubting from dimage 1o the Property prior to the sale
or acquisition shall pass fo Mortgagee to the extent of the sums recured by thi.
Mortgage immediately prior to such sale or acquisition.

5. Preseryatiop pnd Maintenance of Property; Leasehsids; Cando-
minfums; Planned Unit Dcvclapmenu;. Morigagor shalt keep the Prop-
erty in good repair and chall not commiy waste or permit impairment or
deterioration of the Property and shail comply with the provisions of any lease il
this Mortgage ison aleasehold. If this Marigage is op s unitin 2 condominium
or a planned unit devetopmerd, Mionigagor shall perform all of Morigagor's
3 obligations under the declaration or covenants crealing or grverning he con-
e dominium or planned unit development, the bylaws and regulations of the
T condominium or planned unit devefopment, and constiluent documents, 1fa
w4 condominium or planaed unit development rider is exccuted hy Mortgagor and
Wkecorded togethee with this Mortgage, the covenanls nnd agreements of such
dev shall be incorporated inta and shall amead and supplement the covenants
g,nd agreements of this Mongage oa if the rider were a part hereol.

6. Protection of Mortgagee's Security. U Morigagor fails to perform
the covenants and agreements contained in this Morigage, or il any action or
proceeding is commenced that malerially affects Mortgagee's interest in the
Property, including, but not limited 10, any proceeding by or on behalf of a prior
morigagee, eminent domuin, insclvency, code enforcement, or arraggemenis
or proceedings involving a bankrupt or decedent, Morigagee, at Mortgagec's
option, upon notice to Mortgagor, may make such appearances, disburse such
sums and take such action as i necessary lo protect Morigagee’s inferest,

3. Charges; Liens. Mongngor:hUyNQt E nEer C IAI!L» ‘ C Qlo dXocmcnl of reasanable attorneys’ feex and

entry Spon.fhe Praperty jo meke reghim, f

Any amounts dishursed by Morigagee pummn! fo thiy paragraph 6, with
interest thereon, shall became additional indehledness of Morigagor secuped
by this Mortgage. Unless Morigagor and Morigagee agree to other terms of
paymeni, such amnunts shail be payable upen Morigagee's demand and shall
bear interest from the date of disbursement a1 the rate payable from time 10
time on nutstanding principal under the Agreemen). Nothing contained in this
paragraph 6 shall require Mortgngee 1o incur any expense or jake any ntion
hereunder.

7. Inspection. Martgagee may make of cause fo be made reasonable entries
wpon and inspectiona of the Property, provided that Morigagee shall give
Morlgagor nalice prior I any such inspeclion specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8  Condemnarion. The proceeds of any award or elaim for damnges, direct
or consequential, in connection with any condemnation ur other tnking of 1he
Property, ar part thereof, or for conveyance in liev of condemnation, are
hesehy assigned and shail be paid to Morigagee. Inthe eventof 2 tatal taking of
the Froperty. the proceeds shall be applisd o the sums secuted by this Mort-
guge, with the excess, ifany, paid to Mostgagor. In the event of partini taking of
the Propety, thal fraction al the proceeds of the award with a numerator equal
1o the to1al of Loans and ather amountssecared immediately before the taking,
and a denominator equal 10 e value of the Properly immediztely before the
taking. shall be applied 1o the sums sccured by this Mortgage, and the excess
paid ta Morigagor.

If the Property sabandoned by Mortgagor, acif, after notice by Morngagee
o Morigagor that the condemnor has offered 10 make an award or scttle a ciaim
for dumages, Mortgagor fails to respond (o Martgagee within 30 days after the
e such notice is mailed, Mortgager is outhorized to collect and apply the
proceeds, at Morigagee's option, cither tu restoration or sepair of the propecty
or 30 the suns secured by this Morigage,

Unless Mortgagee wnd Mortgegor olherwise ngree in writing, any such
application of peaceeds o principal shall notextedid o postpone the due date of
the amount due under the Agreement or change the aount of sucl payments.

9. Morigapor Not Released, No extension of the time for payinest or
mrification of any other term of the Agreement or 1his Mortgage granied hy
Mizaprgee to any successor in interest of the Mongagor shall operde 1o
relesse, Sn 20y manner, the Halbility of the original Muorigagor and Morigagor's
successais ir interes). Maortgagee shall aot be required 10 comnienee proceed:
ngs agaitiai such prvessor or tefise 1o extend time Jor payment or ofherwise
modify by reasn of auy demand made by the original Mortgagor and
Murtghgur s succeaor, it interest.

10. ¥orebearance by Mrrtgnpee Not n Wilver, Any forehearance by
Mortgapee in exerchiing any »phtor remedy undec the Agreemend, hereunder,
or vtherwise alforded by applicahie aw, shall not be nwaiver ofor preclude the
exercise of any such right or rine by, The procurement of Insurance or e
payment of 1axen or odhey liensor charg s by Morigagee shall no? be a wiiver of
Mortgagee's right 1o accelerate the matadivaf 2he indebtedness secured by this
Murigage.

11, Suceessors and Assigns Bound; Jowr¢ £nd Several Liabitity;
Captions, The covenants and agreements herem conained shall bind, and
the rights herennder shzll inure 1o, the respective successors and asvigns of
Morigagee and Mortgagor, subject 1o the provisions of pasagraph 16 hereof.
All covenaniz and agreements of Maortgagor shall be joint and several. The cap-
slons and headings of the paragrasha of this Mortgage are for convenlence only
and are not 1o he nsed 1o interpret of define the provisions bereof,

12. Legislation Affecting Morigagee’s Rights, ifcanctiment or expimtion
ol applicable faws has the: effect of rendering any provision of the Agrezment or
thiy Morignge unenforezable according to its termy, Morigagee, al s option,
ntay requite immedinte payment in fuli of all sume secored by this Mortgage and
may invoke any remedies permitted by paragraph 19,

13, Netiee. Exceptlor any notice tequired under apphicable law to be given in
anather manner,{i) any aotice 10 Morigagor provided for in this Mortgsge shall
be given by mailing such notice by certificd mail addressed to Mocigagor at the
Property Address or at such other address as Marigagor may designate by
netice o Morigagee as provided herein, and (b) any notice 10 Morfgagecshal)
be given by certtied raail, return receipt requested, 1o Morigagee's addrem
stated herein or lo such other address ar Morignges may designate by notice to
Murigagor as provided besein. Any notice provided for in this Morigage shali
be deemed to have been giver 1o Mortgagor or Morigagee when given in the




menner designated herein. 14, (IU!VN’QNE’ESLQJ A‘)LwelGﬂQnEiESan Mortgagor's hreacis of any coverant ot

shall be governed by the laws of 1llingis. In the event that any provisionorclawse  agrecment of Mortgagor in this Morigage, including the covenants 1o pay when
of this Murtgage or the Agreement corflicts with applicable laws, such conflict due any sums secured hy this Morigage, or the occusrence of an Event of
shell not affect other provisions of this Morigage or the Agreement which can Default under the Agreement, which Fvents of Default are incorporated herein
be given effect without the conflicting provision, and 1o this end the provisions by this referesce as though set forth in full herein, Morlgagee, nt Morgagee's
of this Morigage and the Agreement ave declased to be severable; providedthat — option, may declare all of the sums secured by this Morigage 10 be immediately
Mortgagee may exercise its lermination option provided in paragraph L2inthe  due and payabie without further demand, may ferminaie the availability of
event of changes in law after the dare oi this Morigage. loans under the Agreement, and may foreciose This Mortgage by judicial pro-

ceeding;: provided that Mortgagee shall notify Mortgagor atfeast 30 daysbeiore
15. Mortgagor’s Copy. Morigagor shall be furnished 8 conformed copy of  instituting any action keading to repossession of foreclosure (except in the case

the Agreement and of this Mortgage at the time of execution or afier recorda- of Morigagor's abandonmenl of the Property or other extreme circumsiances ;.
tion hereof. Morigageeshallbe emitied 10 collect in such proceeding sll expenses of foreclo-

sure, including, but not limited to, reasemUle niforneys’ fees, and costy of
16. Transfer of the Property; Assumption, To the exient permined by documentary evidence, abstracts, and title reporis,

l{iw‘. if F“ or any part of the Prnpcfly oF A interest therein, mc_ludmg without All remedics provided in this Mosigage are distinet and comtlative 16 sny
llmu:nmn.any part of any beneficial interest in pay frust holdi.ng l;tie wihe ey 1ight oF semedy under this Morigage . the Agreement, o afforded by tow
Property, is sold or transferred by Morigagor withoul Morigagee 's prior written or ¢quity, and may be exercised concurrently, independently, or successively.

consen?, Mortgagee may, al Morigagee'soption, declare all the sums secured by
this Mortgage 1o be imr=diately duc and payable. 20. Assignment of Rents; Appaintment of Receiver; Marigagee in
Possession, As sdZ5canl secunity hereunder, Mortgagor hereby sssgns 1o

7. Revalving Credit Loai. This Morigage is given 1o secure a yevolving Mortgagee the renis of the Property, provided that Morigagor shall, prios 10
credit loan unless and until Guc) loan is converled to an installment foan (as acceleration under paragraph 19 hereof or abandonment of the Peonerty, have
fuovided in the Agreement), and ni'l secure anl only presently existing indebr- the right 10 collect and retain such rents a8 they beconye due and payable,

cdness ynder the Agreement Luvaissinture advances, whether such sdvances . ‘

are obligatory or lo&bc made at fae aplio ol Marigagee, or otherwise, bs are Prn;::.!?;nn:?lc:::fyhg:m: ;Lrixtl:r ?t:;:g::l‘;‘l‘s::: 'Ri:r?;nz;ﬂ:rﬂ:;:ﬁ:g :;t.::-

eI 20 s e e v e e e DS gyl appomed e, sl i .t oo, e

there may be no ndvance made a ihe time of exeration of this Mbrrgngc and .sm? :;I nn;ﬂ mxnagrdlh‘t I;lxl;.\cny a‘:;d I(:}:;oh}:l the 'f:ms of the ' mlm?-‘l

although there may be no indettedness secared heeety aistanding at the vime e m_g‘; }r.m past duc. A m‘;s coliectes by Morigagee (;I the rociver shal

any advance is made, The lien of this Morigage shalf Le valid sato all indehted- be applicd first 16 payment of the costs of mmwgcmcm 0} the Pmpcrly and

::::::T::;d :':;z::,:d::“"if:;::’,ri’;g:gm':grn'h'.;if';f ‘.’f,ih': g::‘g Irr':r receiver's bonds, and rcasomhlr atiomeyy Ircs and then 1o lhr sums secared

is located. 'lc'hc mlalkam‘:mnrl%:-f lud:hl.cdn.m sccured l?;:lrtb;f "-l"; 5:"rcaspz o)r‘ y this Mortgage. Moﬂygcc and the receiver thall be lisble 1o account only foi
. . N : those rents actually received.

deerease from lime 1o time, bul the total unpaid principal balanee of ! Coted-

ness secured hereby{including disbursements that Mortgagee may msxs undei 21. Release. Upon payment m full of sl amounts secured by ihas Mor(gage

this Morigage, the Agreement, of any other document with respeet thereto?al | and termination of the Agreement, Morigagee shafl relrine this Morpape

any one time outstanding shail not exceed the Maximom Credit Amount, pis._ withou! charge (o Mortgagor. Merigagee shall pay all costs of recordation of the

inlesest thereon, and any dishursements made for pryment of taxes, speciat ( Lelease, if any.

assessments, oF insurance on the Property and inferest on such disbursements 2= aiver of 1 To th tied by Lo

{atl such indebicdness being hereinafier referred e as the maximum amount e "‘m_ﬂ of Homestead. 0 the extent pcrmn?c by law, Montgages

secured hereby). This Mortgage shalt be valid and have priority (o the extent of herelytolzases and warves all rights under and by vidue of the honiestcad

the maximuny amount secured hereby aver all subsequent liens and cncum.  SXCTIpLaR iava of Hiincis.

brances, including statutory licns, 2xcepting solely taxes and assessments levied

on the Praperty given priority by law. IN WITNI'SS WHEREOF, Mortgagor has executed this Morigage.

8. Conversion to Installment Loun. Puisuant 10 1he Agreement, Mort- -

pagee may lerminate the Agreement and eonvert the cuistanding indebicdnexy v é____: Ay

incurred thereunder to an installment loan bearing interest al the rate set forth ~ p

in the Agreement and payable in monthly inslallm?-m: of principal and interest Moﬂsng(’)[‘f;\:ﬂ I éj M. HIUL ENBR ND
aver a period of nat less than one year and which shall, in sny event be due and

payable on or before 20 years nfier the date of this Marigage, This Morigape is H

givent to and shall sccure such installent foan. Mortgagor BARBARA A. HILVEMEBRAND

. 9655171
State of [Hinoix (¥ IR 5
County of Aﬂé/

.4 Notary Publicin and for said county and state, do hereby coriily

L
that _ERIC M, HILLENBRAND AND RARBARA A, HILLENBRAND ____ appearcs before me this day in person, and
acknowdedged that THEY .. signed and delivered the said mstrument s THEIR free and voluntary act, for the uscs and

purposes therein set forth,

42 i | % //.5‘(/

5 :
o Al ;
My commission expircs i m::s :LF?T%* j //y&,{(—z} C.r b \
' . . /NO‘IARY FUBLIC L'y

Given under my hand and official szal, this day

o

WOTARY PUBLIC YTAY D
Mail To: ‘The Northemn Trust Contpany MY (YWH%&S@LJE TP, WA i __A__-L__?_'{_ _J
Awe:_ BARBARA L. KRAUSS " E-A
50 South LaSalle Street
Chicago,
Minnis 60675
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