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THIS MORTGAGE, ("Sccurily Instrument”), is made July 19, 19990 , between

JAMES P KULIK AND JANIS D KULIK, HUSBAND AND WIFE
herein calted Borrower, whose address is 315 WIANNO LANE, SCHAUMBURG, XL 60194,
and UNITEID AIR LINES EMPLOYEES CREDIT UNION, herein catled Leader, whose address is P.O. Box 66100,

Chicago, IHinois, 60666,

In order 10 seeure the debts as deseribed below, Borrower, intending to be legally bound hereby, does berchy grant and
convey t Lender and Lender's suceessors and assigns the following property located in COOK

County, Hlinois described as:

LOT 17057 IN WEATHERSFIELD UNIT 17 BEING A SUBDIVISYION IN THE NORTH WEST 1/4

OF SECTLON 21, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD FPRINCIPAL

MERIDIAXM. IN COOK COUNTY, ILLINOIS ACCORDING TC THE PLAT THEREOF RECORDED IN

THE OFFIC& OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS ON JANUARY 28,

1972 AS DOCUMENT NO. 21731037 /
CKA: 315 WIANYO LANE, SCHAUMBURG, IL 60194

TGO HAVE AND TG 740LID this property unto the Lender and the Leader's successors and assigns, forever, together
with all the improvementy abw or herealier erected an the property, and all casements, rights, appurienances, rents,
altics, miacral, 0il and gasrights and profits, water rights and stock and all fixtures now or hereafier a pait of this

roy
Allof the foregoing is

property. All replacement and 2dditions also shall be covered by this Security Instrumen)
referred to i ihis Secarity Intttugiest as the "Property™.

BORROWER COVENANTS 1hit borrower is lawfully scised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record that
are tisted in the property report oblained oy Lender, (cotectively , “Permiticd Encumbrances™); it being understood and
agreed, however, thal the recital thereof peoia shail not be construed as a revival of any encumbrance which for any
reason may have expired. Borrower warran(s sl with defend geacrally the title 10 the Property against all Claims and
demands, subject only to the Permitted Encum’ ~aiaces.

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of gxch agreement of Borrower incorposaied by reference or contained herein, and

(2) Payment of the indebledness due and 10 beeame duc’updes, and pesformance of the terms, and conditions under
a copsumer revolving loan agreement eatitled "United Air Lines Employees’ Credit Union Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Statenizat™ (herein "the Note™) dated the same date as this
Sccurity Instrument, and all madifications, extensions, rencwals, imd ranstaicments thercof. The Note contemplates
a scries of advances, of a revolving nature, (o be made, repaid, and reraade, from ume o time, under the terms of the
Notc with sll such advances 10 be sccured by this Security [nstrument tothC same extent as il such future advances
were made on the date of execution of this mortgage. The 1) outstandiny pincipal balance owing al any time uader
the Note shall notexceed $_114,400.00 which sum is referred 1o naneaote as the *Initiad Credit Limit™,
The outstanding principsi balance does not include the finance charges, or othel Js's which may secrue under the
Note. The entire indebtedness under the Note, if not paid sooner, is due and payableon July 1, 2020

3} The Nole provides for an initial infcrest rate of 9.90 %, The Note provides for changes in the intcrest rafe,
p 2320 P 4

as follows:

A. Variable Rate,

The Annual Percentage Rate and its eorresponding daily periodic rate may in rease or deerease, The lntroduciontds
ate is not determined by the use of the independent Index described below. Che current doily Q
periodic rate that would be applicable i the imroduciory rate was not in cffectis . 028% (coreespanding ANNUAL Q2
PERCENTAGE RATE of 10.13 %). The Introductory Annual Percentape Rate wili end on the last day of oy

July L1993 On the lirst day of August  , 1993 and every twellth month therealtier, my  pub
Annual Pereentage Ralc may change due 10 a change in the Index. Each date on which my Annunl Percentage Rate coul@)
change duc to a change in the index is called a "Change Date”. The new Annual Pereentage Rate will become cffeclive )
on each Change Date and will apply to ray unpaid principal balance until the rale is changed again. The Annual w
Pereentage Rate includes only interest and not other charges,

Annual Percentage R

Annual Percendage Rate miay change between Change Dates if my method of making paymenis changes, and ]

My
fc or fose my cligibitity for the 25 basis point reduction in my Annual Percentage Rate.

cither become eligib

B. Thc Index.

Beginning on the first Change Date, my Annual Pereentage Rate will be based on the {ndex. The “lndex” is the
weckly average yicld on United States Treasury securities adjusted 10 a constant maturity of one year, as published by
the Federal Rescrve Board in its weekly Stintistical Report (H.15}. The Index also is pudlished cach Tuesday in the Koy
Interest Rates table of The Wall Street Jouranl. The most recent Index figure published by the Federal Reserve Board

as of the date 45 days héfore cach Change Date is called the "Current Index”,
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I the lnch(N;QﬂEIEJI QI(AIL&» i@s@dlusl lMdurgin in accordance with federal law.

You will give me notice of any substitnie index or adjustment in the Margin, My Annual Percentage Reie will not change
at the time of the substitution of indices or the adjustment in the Margin duc solely to the substitution or adjustment.

C. Cajculation of Changes.

On cach Change Date you willbadd __200 __ basis points ( __2. 00 percentage points, called the "Margin®) to the
Current Index. If [ am participating in the payroll deduction plan or have agreed (o permit preauthorized transfers from my
Share Account and there is a suflicient balance in my Share Account, you will reduce this amount by 25 hasis points. The
result will be my new Annual Pereentage Rate, bui will be subject to the limitations set {orth in Subparagraph D. below.

D. Limits on Changes,

My inferest rate will never be increased or decrcased on any single Change Date due 10 4 change in the Index by
more than 2.00 pereentage points from the Annual Pereentage Rate have been paying for the preceding twelve months,
If on the same Change Date | also change my method of payment, my Annual Percentage Rate could increase or decrease
an extra one-guarter of a percentage point resulting in a maximum change of 2.25 pereeniage points on any one Change
Date. My ANNUAL PERCENTAGE RATE wiil never be greater than 11%% nor Jess than 8%,

E. Effcct of Change.
If my Annual Percentage Rate increases, my payment will increase. I my Annuand Percentage Rate decreases, my

payment sill decreasc.

DUE ON S4LE PROVISION:

Borrowerasezes thal in the event of sale, transfer, conveyance, or alicnation of the Properly described herein or any
part thercaf, whetbor voluntiry or involuniary, Leader shall have the right, at its option, to declare all sums immediately
duc and payableurder the Note. No waiver of this right shall be effective unless in writing. Consent by the Lender to one
such transaction shali pit be a waiver of the right to require such conscnt 10 Jater transactions. Borrower agrees (o
aotify Lender immedintely if Borrower enters inlo an agreement to sell or transfer all or part of the Property described

herein.
BORROWER AND LENDER COVENANT AND AGREE AS FOLIL.OWS:

(1) Payments. Borrower shall pracaptly pay when due all paymenis on the Note and on all other obligations which
this Sccurity Instrument sceures.

{2y Revolving Nature of Indebicdncss, According 1o the terms of the Note, the unpaid balunee of the revolving line
of eredit securcd by this Sccurity [Instrumet niay at certain times be zero. Notwithstnnding ihis fact, the Lender may make
additional advances under the 1erms of the Modeto the Borrower, Thercfore, the iaterest of the Lender in this Sceurity
instrument will femain in full force and effect ven though from lime to time (here is a zero balance under the Nole.

(3) Prioy Seenrity Instruments:_Charpges; Licks. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust, or other security instruraent Vith a lien that has priority over this Sceurity Instrumen, including

Borrower’s covenants to make paymuents when due.

Borrower shall pay at fcast 15 days before they are delinfueat, all taxes, assessments, charges, fines and impositions
atiributable 1o the Property which may anain priority over this Scourity Instrument, and leasehold payments or greund
remts, if any. Borrower shall promptly furnish to Lender receipts/esadencing the payments.

Borrower shall promptly discharge any licn which has priority over thic Sceurity Instrument, except o Permitted
Encumbrance. I Lender determines that any part of the Property is suljrct to a licn which may atlain priority over this
Security Instrument, Lender may give Borrower a notice identifying the tice, Borrower shall satisly the Jicn withip 1)

days of the giving of notice,

(4) Hazard Insursnee. Borrawer shall keep the improvements now existing br hereafier erected on the Propernty
insurcd sgainst foss by lire, huzards included within the werm "exicnded coverage™ anil amy other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periodsthat Lender requires, subject
10 applicable law. The carrier providing the insurance coverage shall be chosen by Borfower subject to Lender’s approval,

which shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standarlowrtgage clause
naming Lender as an additional insured. Lender shall have the right 1o hold the policics and reiewnls, 1 Lender requirces,
Borrower shall promptly give to Lender ali reccipts of paid premiums and renewal notices. In theCant of Joss, Borrower
shall give prompt sotice 1o the insurance carrier and Lender. Lender may make proof of loss if notmade promptly by (£

Borrowcr.
Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied o restore or repair theg sy
Property damaged, il restoration or repair is cconomically feasible and Lender's seeurily is not kessened. If restoration
or repair is not econemically feasible or Lender's seeurity would be lessenced, the insurance proceeds shall be applicd 1o ¢ o
the sums sccured by this Sccurity [nsirument, whether or not then due, with any cxeess paid (o Borrower. o
(5) Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially -
change 1he Property, allow the Properly 10 deteriorate or commit wasie. [f this Sccurity Instrument is on a leaschold,
Borrower shall comply with the lease. 1 Borrower acquires fee title to the Property, the leaschokld and fee titic shail

not merge unless Lender agrees to the merger in writing,

{6) Protection of Lender's Rights in the Property. I Borrower fails 1o perform the covenants and agrecments
containcd in this Sccurily Instrument or there is a legal proceeding thal may significantly affeet Lender’s rights in the
Property, then Lender may do and pay for whatever is necessary (o protect the value of the Properly and Lender's rights
in the Property, For exampie, Lender may pay any sums secured by s lien which has priority over this Sceurity Instrument,
appear in courl, pay reasonable atlorneys® fees or enier on the Property to make repairs. Although Lender may act under
this section, Lender does not have to do so. 1 any amounts are disbursed by Lender under this seetion, Lender shall give
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notice 1o Bnrrnwc:UuN;:Q}]:deII:CJIIAILW()GQJMUMJF Burrowcer sceured by this Sceurity

Insirument. These antounts shall bear interest trom the date of disbursement ol the rate in effect ender the Note and
shall be payable, with interest, upon demand from Lender 10 Borrower,

(7) Condamnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
conderinaon ar ather taking ol any patt of the Property, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. The proceeds shall be applied o the sums secured by this Security Instrument, whether or
not then due, with any exeess paid to Borrower,

{8) Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or modification
of amorniization ol the sums sceured by this Sceurity Instrument granted by Lender 1o any soccessor in inlerest of Borrower
shali not aperate (o relecase the Habitity of the original Borrower or Borrower's successors in interest, Leader shall not be
required (o start proceedings against any suceessor in interest or refuse 1o extend time for payment ar otherwise modify
amortization of the sums securced by this Sceurity Instrument by reason of any demand made by the original Borrower or
Boarrower’ successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remoedy.

{9 Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenan's and agreemenis of this
Sccurity Instrument shall bind and benclit the suceessors and assigns of Lender and Boarrower, subject (o the Hmitations
on Borrower’s abitity 1w transfer the Property as explained in the Due on Sale Provision above, Borrower's covenanis
and agreements shall be joint and several. Any Borrower who signs this Security Instoument but does not exeeute the
Nolte: (a) is signing this Sceurity Instrument only 10 morigage, grani ard convey that Borrower's interest in the Property
under the tedms of this Sceurity Instrument; (b is not personally obligated o pay the sums secured by this Sceurity
Instrumercay d (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or muske any
accommodittioss with regond 1o the terms of this Scecurity Instrnment or the Note without that Borrower’s consent.

(10) Notices. Aay notice to Borrower provided for in rhis Sccurity lnstrument shall be given by delivering it or by
mailing it by first.{lars mail unicss applicable Law requires use of another method. The notice shotl be directed o the
Preperty Address Gi say other address Borrower designates by notice 1o Lender. Any nutice to Lender shall be given by
first Class mai! 1o Lendor = address shown on Page | or any other address L.ender designates by notice o Borrower. Any
notice provided for in thas Sceurity Instrument shall be deemed to have been given as 10 Borrower or Lender when given

as provided in this scetion

(11 Governing Law: Seversoility, This Sceurity instrument shafl be governed by federal law and, to the extent rot
preempted by federal law, 1o thetfay of the judisdiction in which the Property is Yocated. In the event that any provision
or clause of this Sccarily Instrumcat orthe Note conflicts with applicable law, such conflict shail not affect other
provisions of this Sceurity Instrumentor e Note which can be given effcet without the conflicting provision, To this

cnd the provisions of this Sccority Instremoat and the Note are declared to be severable,

(12} Fogeclosure. Lender shadl give notice 0 Borrower prior to the beginning of an action to foreclose this Sceurity
Instrument following Borrower's breach of any Zovenant or agreement in this Security Instrument that is defined in the |
Note as a termination event. Any such notice thatis siven shail specily: (o) the default; (b) the action required to cure the
defaulyy (o) a date not less than 30 days from the daze the notice is given 1o Borrower by which the defazult must be cured;
() that failure 1o cure the default on or before the cate soccified in the notice may lead (o foreclosure by judicial proceed-
ing and sale of the Property, i the defanlt is not cured O or belore the date specified in the notice, Lender at its option
may require immediate payment in fubl of all sums sccurcd/oy this Sceurity Instrument without further demand and may
foreclose this Securily Instrunient by judicial proceeding, "Londer shall be entitled 1o colleet all expenses incurred in
pursuing the remedies provided in this section including, butao! [imited o, reasonable attorneys’ fees and cosis of vitle
cvidencee.,

{13) Lender in Possession, Following (he sending of & notice of defaly by Lender or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shakl be entiiled @ onter upon, take possession
of and munage the Property and w colfect the reais of the Property incicdisg those past due. Any rents eollecied by Lender
or the recciver shall be applicd first to payment of the costs al managemen’ ot the Property and the collection of rents,
including, but not limited to, receiver’s fees, premiums on recciver’s bonds ardiezsonable attorreys’ fees, and then fo the
sums secured by this Sceurily instrument.

(14) Release. Al any Llime when all sums sceured by this Sceurity Instrument hove oeen paid in toil, Borrower may
request Lender fo terminate the Note and cancel this Sceurity Insirument without charge w Borrower. Borrower shall
pay any recardation costs,

(15) Waiver of Homestead, Borrower waives all right of homestead exemption in the Piozcrty.

60LTISE06
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. BY SIGNING BELOU(N‘/QCEIS Ef L'C I:Alms awr! B c(Mncfd in this Sccwrity Instrument.

Y ——
( 3
. .4, _(Seal)
James P. Kulik LY TOWET
e P
7&:@(4 a ;\_/ A-—é’(—zé..) (Scal)
Ja r},i/’;é D. Kulik - Barrower

State of Hlinois_

o F
Countyof { 6C

I —VD . j S (e . # Notary Public in and for the said county and state certify
that — 3G i\ 3(\“\;% Lt :"S‘\C'\\’\\ e “ )‘/ k\\'s\& \X\J\h‘t)({\\é Hlacn J;-’ personally known
— 4

10 me 1o be thevame person whose names AL subseribed to the foregoing instrument, appeared before me this

day in person, andzcknowledged that 4 hg o signed and delivered the instrument as !‘ k’)g'; . frecand
voluntary act, for she/unes and purposes therein set forth

i L
Given under by aand/Gnd olficial seal this 101\\'\ day of _ L‘a\\ut . 19( S .
N
D) o
QU
- o5 g
MNotary Public ”

My commission expires: <&/, /. (/

3 “OFFICIAL SEAL"
D. BAUBR

?  Natary Publie, State of Minols
L My Commission Expirss 4/2/84

<

o

Lo
i
po>
G
<
w

LU2021-NR )1/90
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