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THIS MORTGAGE is made this __E_OiH___dav ot JULY, 1990
JAMES M, TRAYNE AND LEONA H. TRAYNE HIS WIFE

%\'\qolf N3-L AR, T @o&ﬂ

(herein ~'Borsowe:™), and the Morigagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation organia=d and existing under the laws of the United States of America. whose address is
$i120.5. WESTERN (e .
GliieiR: FYEREER™ Y Frors 60461 (herein "Lendsr™.
WHEREAS, Bor aweris indebited 1o Lender in the principal sum of
TEN THOUSAND AND 00/ 150=nmmmmmmmmomm e e v et o D o
Doklars, which indebtedness is,evir'.‘n :ed by Borrower's note dated JULY 20TH, 1990 ‘”(ﬂ;r-ni-n-""ﬁé.fé”}.

provided for manthly installments rnf arincipal and interest, with the halance of the indebtedness, if not saoner paid, dus and

payable on

AUGUST 18T, 2002

TO SECURE to Lender {a) the repaymant of the indebtedness evidenced by the Note, with intersst thoreon, the pay-
mernt of a)) other sums, with interest thereon advanced 1in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreemunts af Borrawer herein contained, and (b} the repayment of any future advances,
with interest therpron, made to Borrower by Lenrer pursuant to paragraph 21 hereof (herein “Future Advances’), Borrower

doex hereby mortgage, grant and convey to Lende: th.e following described property located in the
County of

COOK
Saeot 1) VINGIS

THE SOUTH 4.5 FEET OF LOT 9, LOT 10 AND L0711 (EXCEPT THE SOUTH 26.5 FEET
THEREGF) IN THE RESUBODIVISION OF LOTS 29 T0.33 AND LOTS 37 TO 886 IN.BLOCK 4

ALL IN CALUMET SUBDIVISION, BEING A SUBDIVIS!CA-OF THE NORTHWEST 1/4 OF

. < 3 THE
NORTHWEST 1/4 OF SECTIQN 12, TOWNSHIP 36 NORTH, “ANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COOK COUNTY, ILLINCIS
FILED FOR RECORD

1950 JL 23 PR 2 (3 90351333
P.I.N.#29-12-100-080-0000

PROPERTY ADDRESS: 262 CORNELL. |\ co409

which has the address of ———282 _CORNFL |

ILLINOIS 60409
{Stare and Zip Code)

{Street)

{herein ""Property Address’'};

TOGETHER with ali the impruvemenis now- or hereatier erected on the property, and ail sasaments, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all af which, including replacements and additions theceto, shall be deemed to be and remain s

part of the property covered by this Morigage; and all of the toregoing, together with said property (or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “Property’’,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generelly the title
toc the Property against all claims and demands subject to any dectfarations, easements or restrictions listed in s schedufe of
excaptions to coverage in any titie insurance policy insuring Lender‘s interest in the Property.
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betwaen the Morngagaor,

This instrument was prepared by.

RICHARD E, BOICKEN

MORTGAGE OLYMPIA FIELDS, IL 6046
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prior to eniry of 8 judgment enforcing this Morigage il {a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Fulure “Advansgs, il any, had no acceleraticn occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c¢) Borrower pays all reasonable
expenses incurred by lender in enfotcing the covenants and agreements of Borrower contained i this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof. including, but not limited to. reasonable atiorney’s fees: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morngage, Zonder's interest
in the Praperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and eflect as if
no acceleration had occurred

20. Assignment of Rents; Appointment of Recelver; 1.ender in Possession. As additional security hereunder, Boarrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 1o accelerstior under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and at ary time prior io the expiration
of any period of redempuion following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled (o enter upon, take possession of and manage the Property and to collect tiie rents of the Property including those
past due. All renis collected by Lender or the receiver shalt be applied firsi to payment of it costs of management of the
Property and collection of rents, including, but not limied to receiver's fees, premiums of receiver’s bonds and reasonable
anoraey's fees, aad then 10 the sums secured by this Morigage. Londer and the jeceiver shall be liable 10 account only for
those rents aclually received,

21. Future Advances. Upon request of Barrower, Lender. at lender’s opion prior to release of this Morigage. may
make Future Advances to Borrower Such Futute Advances, with interest therean, shall be se:ured by this Morigage when
evidenced by prorissory notes stating thal said notes are secured hereby. At no time shall the principal amount o/ the
indebicdness secared by this Mortgage. not including sums advaanced in accordance herewith 1o protect the tecunty of this
Marigage. exceed theariginal amount of the Note plus US 3

22. Release. 'sprn payment of all sums secured by this
Borrawer shall pay Al Josis of recordation, if any, and any release fee in effect at that time.

23. Waiver of Hormesirad. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERECF, Porrower has executed this Mortigage.

STATE OF JLLINOIS, . . . g . County ss:
A R - .unc\.MmS'\ed. y ..., a Notary Public in an3 for said county and siase,
do hereby certify that. . (JAMES M. TRAYNE AND LECMA-H, TRAYNE HIS WIFE
.. ... personally known 10 me te Yethe same person(s) whose name(s}. .. ARE . ..
subscribed to the foregoing instrument, appearcd before me this day i1 person, and acknowledged that. .. he.. Y
signed and delivered the suid instrument as THEIR  free and voluriary acl, for the uses and purposes therein
set forth.

Given under my hand and official <eal. this . 20TH . day of . JULY

My Commission expires:

“~OFFICIAL SEAL’ o CQQA»J .%ryaaﬂv ..

Eseen Lompersii Natary Public
Notary Poblac. Stete of thoor :
My Commmmon Expures 414192 §
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Any amounts disbursed by l.ender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to aother terms of payment, such
smounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time te Lime on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under appticable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of- the Property,
provided that Lender shall give Borrower nolice prior to any such inapection specifying rensonable cause therefor related
te Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or elaim for damages, direct or consequentinl, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking beara
to the fair market value of the Property immediateiy prior to the dote of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Barrewer, or if, after notice by Lender to Borrower that the condemnur offers to make
an avsard or settle a claim for damages, Borrower fails to respond to Lender within 30 daya after the date such notice s
mailed, Lender (v authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to'vhe sums secured by this Mortgage.

Unless Lender 2nd Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the dae dale of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower No’ Rilensed. Extension of the time for payment or modification of amortization of the sums secured

by this Mortgage giante Yy Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of “hu eriginal Borrower and Borrower's succensors in interest. Lender shall not be required to
commence proceedings agaizst Luch successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortga ze by reason of any demund made by the original Borrower and Borrower's successors in
interest.
il. Forbearance by Lender Noia Walver. Any forbearance by Lender in exvrcising any right or remedy hercunder,
or otherwise afforded by applicable (av, £7a)l not be a waiver of or preclude the exercise of any such -.thi or rameady. The
procurement of insurance or the paymzint of tnxes or other liens or charges by Lender shall not be & waiver of Lender’s
right to accelerate the maturity of the indcblydness secured by this Mortgage.

12, Remedies Cumulative. All reme liva provided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by o' ¢r equity, and may be exercised concurrently, independently or succesaively.

13. Successors and Assigns Bound; Joint a~d Severai Liability; Captions. The covenants and ngreements herein
contained shall bind, and the rights hereunder ah(ult 'nure to, the respective successora and aesigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al rovenants and agreements of Borrower rhall be joint and several, The
captions and headings of the paragraphs of this Mort zage are for convenience only and are not to be used te interpret or
define the provisions hereof.

14. Notice, Except for any notice required under spplicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or st such other nddress as Borrower niey siesignate by notice to Lender as provided horein, and (b
any notice to Lender shall be given by certified mail, return recltip? requested, to Lender’s address stated herein or to such
other address as L.ender may designate by notice to Borrower a8 provided herein. Any notice provided for in thia Morigage
shall be deemed to have been given to Borrower or Lender when pivag in the moanner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This foy m. of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by juri=iction Lo constitute n uniform security instrument
covering roal property. Thia Mortgago shnll be governed by the law of the jurindiction in which the Property is located.
In the event that any provision or clouse of this Mortgage or the Note coinflicts with appticable law, such conflict shall
not affect other provisiona of this Murtgage or the Note which can be given et”ort without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared fo be sevarasle.

18. Borrower's Copy. Borrower shall be furnished n conformed copy of the INote vid of thia Mertgage at tha time of
execution or afier recordation hereof.

17. Fransfer of the Properiy; Assumption. If all or any part of the Propert) or.an interost therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or ancu.nbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househe!lappliances, (¢} a tranafer
by devise, descent or by operation of law upon the denth of a joint tenant or {d) the grant of any lessehold interest of three
years or lesa not containing an option to purchase, L.ender may, at Lender’s option, declare all *h¢ ‘sums secured by thia
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate j., prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in/ witting that the credit
of such person is satisfactory to Lender and that the inlerest payable on the surmna secured by this Morigage shall be at
such rate as Lender shall reguest. If Lenger has waived the oplion o aceelerate provided in this pavegroph 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender ahall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in pzcordance with
paragraph 14 hereof. Such notice shall provide a period of not leas than 30 daya from the date the notice is mailed within
which Borrower may pay the sums declared dve. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upor Borrower’s breach of any
covenant or agreement of Borrower in this Morignge, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof
specifving: (1) the breach; (2) the action regutred iv cure such breach; (3} a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by thie Mortgage,
forecloaure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may daclare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judiclal proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by thia Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

£eeISe0ns
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URiPORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Berrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and lale charges as provided in the Nowe, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by l.ender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note ir paid
in full, a sum therein “Funds'') equal to one.twelfth of the yearly taxes und assesements which may stiain priority over
this Mortgage, and ground rents on the Property, if any, plus one-tielfth of yearlv premium installments for hezard
insurance, plus one-lwelfth of yearly premium installimenis for morigage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the buasia of assessments and bills #nd reasonible cstimates thereof,

The Funda shkall be held in an institution the deposits or accounts of which sre insured or gunranteed by a Federal
or state agency (including Lender if Lerder is such an institution). Lender shall apply the Fuiids to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so helding and applying: the Funds, analyzing said
pecount, or verifying and compiling said asscssments and bi)ls, unless Lender pays Botrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing sc the time of execution
af thin Mortgage that interest on the Funde shall be paid to Borrower, and unless such agreement is made or applicabic
law requires such interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds.
L.ender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additicrnal gecw. ity for the sums secured
by thia Mortgage.

If the amount of the Funds hield by Lender, together with the future monthly installmer 1s of Funds pavable prior to
the due dates of caxes, nskessments, ingurance premiums and ground rents, shall exceed the amount reguired to pay said
taxes, agseksmdaty insurance premiuvms and ground renws as they fall due, such excess shall be. at Berrower's aption, either
promptly repaid to2orrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall mor e sufficient to pay taxes, assessments, insurance premiums and ground rents ag they fall due,
Borrower shall pay 1o Jiender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailes
by Lender to Borrowe: rejuesting payvment thercof.

Upon payment in fui 2 all sums secured by this Mortgage, Lender ghall prompt)y refund to Borrower any Funds heid
by Lender. If under paragiapn 18 hereof the Property is sold or the Property is otherwire acquired by Lender, Lender shall
apply, no later than immedidtel, orior to the sule of the Properily or its acquisition by Lender, any Funds held by Lender
nt the time of application as ( ¢ edit againat the sums secured by this Mortgage.

3. Application of Paymer.a. Unless applicable law provides otherwise, all pay:ments received by Lender under the
Note and paragraphs 1 nnd 2 hereof #iiall be applied by Lender first in payment of amounts peyabie to Lender by Borrower
under paragraph 2 hereof, then to intares( payahle on the Note, then to the principal of the Note, and then to interest and
principal ch any Future Advances.

-+. Charges; Liens, Borrower shall pa/ all taxes, assesaments and other charges, fines and impositions attributable
to the Property which may attain a prieriiy over this Mortgage, and Jeasehold payments or ground rents, if any, in the
manner provided under puragraph 2 hereof or, it not paid in such manner. by Borrower miaking payment, when due, directiy
ta the payee thercof. Borrower shall promptly fucrah to Lender all notices of amounts due under this paragraph. and in
the event Borrower shall make payment directly, Borowes ahall promptly furnish to Lender recersts evidencing such payments
Boarrower shall promptly discharge any lien which Faspriority over this Mortyage; provided, that Borrawer shall not be
required to discharge any such lien so long a8 Borroveer shnl) agree in writing to the payment of the obligation secured
by such lien in a manner acceptable Lo Lender, or shall in goxd faith contest auch lien by, o defend enforcement of xuch
Hen in, legal proceedings which operate to prevent the enforcament of the len or forfziture of the Property or any part thercof,

5. Hazard Insurance. Borrower shall keep the improrep ents now existing or herealler erected on the Propenty
inBurcd against loss by fire, huzards included within the term “eltended coverage”, and such other hazards as Lender may
require and in sich amounts und for such perieds s Lender may s eritire; provided, that Lender shall not require that the
amount of such coverupe exceed that amount of coverage required to pay the sume recurec: by thir Mortgage.

The insurance carrier providing the insurance shall be chosen v Sorrower Bubject to tpproval by Lender; provided.
that such approval shall not be unreasonably withheld. AN premiums ¢ pinsurance policier shall be peid in the manner
provided under paragraph 2 hereof or, if nol paid in auch manner, by borrower-making payment, when due, directly to the
insuranpce carr.er,

All insuraare policies and renewals thercof shall be in form acceptavie 14 Lender end chall include & standard
mortgaye clause in favor of and in form acceptable te Lender. Lender shall have/h= vight w hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal natices and a)) rec2ipts of paid premiums. In the event
of loss, Barrower ghall give prompt notice to the insurance carrier and Lender. Lender /nay make proof of loss if .ot made
rromptiy by Borrower

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shail be Auplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible aid the security of thia Mortgage
would be impaired, the insurance proceeds shall be applied to the sums recured by this Mortpage, with the excess, if any,
paid to Borrower. If the Property is ahandoned by Borrewer, or if Borrower fails to respond 1o | ender within 30 days from
the date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settie o claimaarinsurance benefits,
Lender is authorized to cellect and apply the insurance proceeds at Lender’s option sither to restoration or repair of the
Property or to the sums secured by thie Mortgage.

Unleas Lender und Borrower oiherwise agree in writing, any such application of proceeda Lo principal 2hall not extend
or postpone the duz date of the manthly installments referred 1o in paragraphs 1 and 2 hereof or chang e Yhe smount of
such installments, )f under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof reaulting from damage to the Property prier w the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage smmediately prior to such enle
or dcquisition.

8. Preservation and Maintenance of Property; Leasneholds; Condominiume; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit imn+irment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortguge i8 on a leasehold. 1f 1his Mortgage is on a unit
in a condeminium or a planned unit development, Rorrower shall perform ail of Borrower's obligations under the
declaratiaon or covenants creating or governing the condeminium or planned unit development, the by.-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unnt
development rider is executed by Lsorrower and recorded together with this Mortgege, the covenants and agreements of
such rider shall be incorporated into and shail amend and supplement the covenants and agreementis of (his Mortgage
as if the rider were a part hereof.

7. Protection of Lendess Security, If Borrower (ailg to perform the covenantg and agreements contained in this
Mertguage, or if any action or proceeding 18 commenced which materially affects Lender s intorest in the Property, including,
but not limited to, eminent domauin, insolvency, code enforcement, or arrangements or proceedings involving a bhankrum
or decedent, then Lender ot Lender’s option, upon notice to Borrower, may mahke such appearances, disburee such sums
and take such action as is necessary L¢ protect Lender's interest, including, but not limited to, dishursement of reasonable
attorney’s fees and entry upon the Property Lo make repairs. If Lender required mortgage insurance as a condition of
making the lnan secured by this Mortgage, Borrower shall pay the premiums required ta maintain such insurance in effect
unti} such time as the requirement for such insuraace terminates in accordance with Borrower’s and Lender's wyitten
agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




