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¢ THIS MORTGAGE (*'Security Instrument'’) is made on JULY 19TH .19 90
Th i % b
by ¢ Mortgagor is
5 TRACEY AVANCE , A SPINSTER AND JODIE H. AVANCE sadiffiy me/ MARGARET Avance e
g
E wWOMMEMNMdress is
5 DRAP£ < AND KRAMER INCORPORATED , ("Borrower' ). This Sccurity lnstrument Is given 1o
which is organized and existing un-er the laws of ILLINOIS ., and whose
address is 33 WEST MONROE S7TREET
CHICAGO , ILLINOIS &0603 (**Lender’®). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTLZEN THOUSAND ONE HUNDRED NINETY AND 00/100
Doliars (U.S. 8 117,190.00 ). This debt is evidenced by Horrower's nate dated the saine date as this Security
Instrumient (*Note''), which provides for moniit'y payments, with the full debt, il not paid earlier, due and payable on
AUGUST 01 2020 . This Seercby Instrument secures to Lender: (1) the repayment of the debt evidenced

by the Note, with interest, nid all renewals, extensicns o moditications; (b) the payment of ull other sums, with interest,
advineed under paragraph 6 (o protect the security of thic Security Instrument; and () the performance of Borrower's covenants
and ngreements under this Security Instrument und the Nots, For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located n COOK

County, lilinois:

LOT 1 IN BLOCK 6 IN FORD CALUMET TERTPICY BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SCUTHEAST 1/4 OF BECTION 12,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE ‘T'{TYRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOQOIS.

80352500
'/
5°¢
TAX IDENTIFICATION NUMBER: 29-12-413-001 \
which has the uddress of 527 BENSLEY CALUMET CITY , (Street, Chy),
linais 60409 (200 Coel, {**Properly Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensemenis, rights, appurienances,
rents, royvaltties, mineral, ol and gas rights and profles, water rights and stock and wll fixtures now or hereafter u part of the
property. AN replucements and additlons shall also be ¢avered by this Sccurity Instrument. All of the Toregoing is referred
to in this Security tostrument as the “*Property.’’

BORROWER COVENANTS that Borrower is luwfully seisedd of the estute hereby conveyed and has the right to mortgnge,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants
nod will defend generally the tithe 10 the Property against all clims and demands, subject 1o any encumbrances of record.

1. Puyment of Principul, Interest und Late Churge, Borrower shull pay when due the principul of, and interest on, the
debt evidenged by the Note and lute churges due under the Nole,

2. Manthly Payments of ‘Taxes, Insurance snd Other Charges. HBorrawer shall include in each monthly payment, together
with the principal and interest as set forth in the Note and uny lnte charges, an imtallment of any (0) tases and special nxsessments
levivd or o be levied agninst the Property, (13 leaschold payments or ground rents on the Propenty, and (O premiums for
fisutanve requited by paragruph J.
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Each monghly immllmcUrIit‘\.. (E).ﬁmﬁf@%&m i reasonably estimated

Ly Lender, plus an amaount sulficient to maintain an additional balance of nol more than ene-sixth of the estimated amounty,
The full annual amount for each item shall be aceumulated by Lender within a period ending one month betore an item would!
become delinguent. Lender shall hold the amounts collected in trust 10 pay items (). (b), and (c) before they become delinguent,

[ at any time the total of the payments held by Lender for items (a), (b, und (¢}, together with the future monthly payments
far sueh items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amoum
e payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the exeess over one-sixth of the estimated payimenis or credit the excess over one-sixth of the estimated payments to subsequent .,
payments by Borrower, at the option of Borrower, 1F the total of the payments made by Borrower for item (a), (b), or {c)
is insufbficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the defiviency ¢,3
on or before the date the item becomes due.

As used in this Seeurity Jastrument, CSeeretary’’ means the Secretary of Housiog amd Urban Development or his or her
designee. Most Security [nstruments insured by the Seerctary are insured under progrims which require advance paymemt of
the entire mortgage insurance premium. 1 this Security Instrument is or wis insured under a progrum which did not require
advance puyment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual morigage insuranee premium (o be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium it this Security Instrument is held by the Secretary. Euch monthly instaliment of the morigage insurance
premivn shall be tnan imount sullicient to accumulate the full annual mornigage insurance premiwm with Lenduor one month
prior to the date the Tull annual moriguge insurnnee premivm is due 1o the Secretary, or if this Sccurity Instrument is held
by the Secretary, cach monihly charge shall be in an amount equul to one-twelfth of one-half pereent of the oulstanding principat

»

balance duc on the Jeote.

IT Borrower tenaers (o Lender the full payment of all sians secured by this Security Instrument, Borrower’s account shall
be credited with the Valsace remaining tor all installments Tor items (a), (b), and (¢) and any mortgage insurance premiunt
installment that Lenderthis not becone obligined 1o pay to the Secretary, and [Lender shall promptly refund any excess funds
to Borrower, mmedialely prior o a foreclosure sade of the Property or its acquisition by Lender, Borraower's account shall
be credited with any balance cemaining Tov all installments for jtems (@), (b), and {c).

. Application of Paymenis, AJ) payments under parngraphs | and 2 shall be applicd by Lender as follows:

First, to the morigage insusaney_eiemivn to be paid by Lender to the Secretary or 10 the monthly charge by the Secretary
instead uf the moathly mortgage insuranes premium, unfess Borrower paid the entire mortgage insurance premium when this
Sceurity Instrument wias signhed;

Second, to any taxes, special assesimernits, leasehold pnyments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of thy Note;

Filth, to late charges due under the Note.

4, Fire, Flood and Other Huzard Insurance. Beriower shall insure all improvements on the Property, whether now in
existenee of subsequently erected, against uny hazards, casuritics, and contingencies, including fire, for which lender requires
insutance, This insurance shall be maintained in the amouats and Tor the periods that t.ender requires. Borrower shall alsa
insure all improvements on the Property, whether now in existericelor subsequently crected, against loss by floods 10 the extent
required by the Secretary. All insurance shall be carried with cosiranies approved by Lender. The insurance policies and nny
renewals shall be held by Lender and shall include loss payable cbiaras in fuvor of, and i a form neceptable to, l.ender.

In the event of loss, Borrower shall give Lender immediate notics By mail, Lender may make proof of losy if not made
promptly by Borrower. Each insurance compuny concerned is hereby authorized and direcied 1o muke puyment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly, All Gi'ony pact of the insurance proceeds may be applied
by Lender, at its option, either () to the reduction of the indebtedness unde! the Note and this Sccurity Instrument, first to
any delinguent arnounts applied in the order in Paragraph 3, and then to prepayraent of principal, or (b; to the restoration
or repair of the damaged property. Any application of the proceeds 1o the principes shall not extend or postpone the due date
ol the monthly payments which are referred Lo in Paragraph 2, or change the amouat 2#@such payments. Any excess insurance
procecds over an amount required to pay all outstanding indebtedness under the Noteend this Security Instrument shall be
piidd to rhe entity legally entitled thereto.

[n the event of fareclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titke and interest of Borrower in and to insurance policies in foree shall puss 1o the purchaser.

5. Preservation und Maintenance of the Property, Lemnseholds. Borrower shall not conumit wriste‘or destroy, dumuge or
substantintly change the Property or allow the Property to deteriorate, reasonabic wenr and tear exceprad. Lender may inspect
the property Il the property is vacant or abundoned or the loan is in default. Lender may 1ake rensonable action to protec
ang preserve such vacant or abandoned property, IF this Security Instrument is on a leaschald, Borroweraial) comply with
the provisions of the lease, If Borrower aequires fee title to the Property, 1he fenschold and fee title shalf nai be merged unless
Lender agrees to the merger in writing.

6, Charges 1o Borrower and Protection of Lender's Rights In the Pruperty. Borrower shall pay all goveramental or mumnicipad
vharges, fines and impositions that are not included in Paragrapb 2. Borrower shull pay these obligations on time directly to
the entity which is owed the payment. I failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prompuly furnish (o Lender receipts evidencing these paymenis.

IT Borrower Fuils to make these paymients o the payments required by Paragraph 2, or fuils 1o perform uny other covenants
und agreements comtained in this Security Instrument, or there is o legnl proceeding that may significantly affect Lender’s righas
in the Property (such as u proceeding in bankruptey, for condemnution or to enforce laws or regulations), then Lender may
du and pay whatever Is necessary 1o protect the value of the Praperty nnd Lender's righis in the Property, including paymeni
ol taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amaeunts disbursed by Lender under this Pavageaph shall become an additionnl dett of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the dute of disbursement, at the Note rate, and at the
option of Lender, shall be immedintely due and payable.

7. Condemnatlon. The proceeds of any award or cluim for domuges, direct or conseguential, in connection with any
vondemmtion or other taking of any part of the Property, or for conveyvanee in place of condemunation, are hereby ussigned
and shadl be paad to Lender 1o the extent of the futl amount of the indebtedness that remains unpald under the Note and this
Security Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note and this Security
tastrument, fiest to any delinquent amounts applied in the order provided in Puragraph 3, and then to prepayment ol prineipul.
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