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MORTBAGE

THIS MORTGAGE (“Security Instrument™)isgivenon ¢y 7,
19 go - Themoruagoris wavrugw @, MARTAN A BAGHELOR _DAVID B, PARSONS A BACHELOR
) ¢ gorrower q.q'leilSecuri‘y int\rumeni?sswen o
LIBERTY BANK #07 SAVINGS » which ia organized and exiating
under the laws of SY2 15 OF ILLINQLS . and whose nddresa is

F P ALF ("Lender").
L ME STl IR WA E S R0, LLLNO1S eoss

sum o
O/ l00*sv¥anaandntdnnrenieg Dgﬂ.‘n w'? ef'E 2 ! :;Y Fgun I)Hquﬂwgl Ilgadm‘lcu%; %(D,TOWQI"I note
3.:«1 the same date as this Secedity Instrument ('"Note'), wﬁich prg\ﬂaet for monthly payments, with the full debt, if not

paid earlier, due and payable on . This Securily Instrument
secures to Lender: {(a) the replynQHF:!‘ lh’e'&%?gvidenced by the Note, with interezt, and ull renewals, extensions and
moditications; (b the payment of all 1k er aums, with interest, advanced under parsgraph 7 to protect Lhe security of this
Security Instrument; and (c) the performance of Borrower's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Farevy mortgage, grant and canvey to Lender the foltowing described property

located in Co0K County, llinois:

LOT 29 IN FREDERICK ZAPEL'S SUBDIVISION OF THE NORTH 1/2 OF THE EAST
1/2 OF YHE SOUTH 1/2 OF THE NORTH EAST 1,4 0F THE NORTH EAST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAZT OF THE THIKD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS

PERMANENT INDEX NO. 14-30-212-018
DEPT-D) RECORDING $18.00

2222 tman 2504 67,23/90 13.15.00

w4 ¢ B »-PO0-352581
COUK COUNTY RECORDER

/

which has the address of 1658 W. NELSOM ., CHICAGO ¢4y

Hlinoi: “Property Ad ")
Winois 60657, coce) (“Property Address’™)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents. roynlties, mineral, vil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrumaent as the “Property.”

BORROWER COVENANTS thot Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a umiform security instrument covering real property.

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

To Rronder eane Coll. TR Gival LAk Dusiores Yorme, I
LKA 1-A00- 2530208 () MU (-B00-358-2643 ) FAX (838) W1 111
Form No. 1876 (sos;
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UNIFORM COVENA ﬁ nd Bendgrfo nq agreafps Fojfowy; [ ),
1. Payment of Prifel 3 Firep o Bgniower ‘l promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
ta Lender on the day monthly pasyments are due under the Note, untif the Note is paid in full, a sum (*Funds") equsl to
one-twelfth of: (4) yearly tuxes and assessments which may stiain priority over this Security Instrument; (b) yearly
leuschotd payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mourtgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institurion the deposits or accounts of which are insured or guarantced by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicsble lsw permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wns made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘

If the amsun? of the Funda held by Lender, together with the future monthly payments of Funds payahle prior to
the due dates oi the¢rcrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplicu, »ither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. if the
amaunt of the Fundane'4 by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lernder any
amount nccessary to malie up the deficiency in one or more payments as required by Lender.

Upon payment in 7o’ ¢f all sums secured by this Security Instiument, Lender shall prompily refund to Borrower
any Funds held by Lender. If urider paragenph t9 the Property is sold or ecquired by Lender, Lender shall apply, no later
than immediately prior to the sa’z nf the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the siures secured by this Security Instrument.

3. Application of Payments, 1inless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: fi:st, .0 'ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens. Borrower shall pay all t., s, assesaments, charges, fines wnd impositions attribulable to the
Property which may atipin priority over this Security Irzizument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provid «d in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Boyravicr shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these psymop:s directly, Borrower shal) promptly furnish 10 Lender
Teceiply cvidencinlhlhe paymenis,

Borrower shall promptly discharge nny lien which has pricei’y over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ir‘a.zanner acceptable 10 Lender; (b) contests in good
fatth the lien by, or defends ngainst enforcement of the lien in, legal prociedings which in the Lender's opinion operate to
prevent the enforcement of the Hen or forfeiture of any part of the Propcerty: oz.(¢) secures from the holder of the lien 4n
agrecinent satisfactory to Lender subordinating the lien to this Security Instrument, If Lender <letermines that any part of
the Property ix wubject ta o lien which may attain priority over this Securit; Inzirument. Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the lien or tuke one or more of (p. astions sct forth above within 10 days
of the giving of nutice.

8, rlnard Insurance, Borrower shall keep the improvements now existing or aerenster erected on the Property
insured against loss by firz, hazards included within the term “extended covernge' and ai y other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the pericdy that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject wo Lender's apr=aval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und shall inctude n sz d7d mortgage clause.
Lender shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall pror.ptly give to Lender
all receipis of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noriesto the insurance
carricr and Lender. Lender may muke proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to restayw ion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not iassened. If the
reatoration or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from 1 ender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the natice is given.

Unless Lender and Borrower athberwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph !9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wrniting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may sigmticanily altect
Lender's rights in the Property (such us n proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this nmrmph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Securnity: instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of disbursement st the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeni.
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ADJUSTABLE RATE RIDER
{1 Yenr)

THIS ADJUSTABRLE RATE RIDER is made this .JtN _ dayof , 19 50 , and
is incorpurated into and shall be deemed o amend and supptement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument) of the same dute given by the undersigned (the “Borrower”) to secure Borrower's

Adgusmhlc Rale Note (the “Notwe"} to
LIBERTY BANK FOR SAVINGS _ . ... (the "Lender") of the same dae and covering the property

described in the Security Instrument and located at:

........................... 1658 W, Nelson [ Chicago, L1 60057 o ——————
{ Propeny Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

Anpirianay. Covenants,  In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lepder further covenant and agree as follows:

A. INTEREST RATYE AND MONTHLY PAYMENT CHANGES

The Note provides for aniniuel inlerost rate o .. %. The Nole provides for changes in the interest rate and
the monthly payments, as fcioy.s:

4, INTEREST RATE AND -11ONTHLY PAYMENT CHANGES

(A) Change Dutes

The 1nterest rate | will pay may chonge on the fisst day of . September . 19 3. andon
that doy every 12th month thercatier. Each date on which my inetest rate could change is called u **Change Date."

{8) The Index

Beginning with the Grst Change Date, my interest-=atc will be based on un Index. The “indox" Is the Federal
Home Loan Bank Bourd Naotionwd Monthly Median Cost of Funds Ratio.  The most recent Index figure available ns
of the dnte 45 duys before ench Change Date is called the''CTurrent Index.”

11 the 1ndex is no longer availnble, the Note Holder wili-zasose a new index which is based upon comparable
information. The Nute Holder will give me notice ol this choice

(C) Catculaiion of Changes

Before cach Change Date, the Note Holder witl calcutate my new inteiest rate by adding
STWO O AND HALFE. s percentage paints ( 2.50 %)t the Current lndex. The Note Holder
will then round the result of this nddition to the nearest one-gighth of one peicrntige point (0.125%). This rounded
amouni will be my new interest rate untl the nexe Change Date.

Beginning with thcmg;l change dute, the Interest ste will not be increnscd by smore than L

percentuge points ( 2:0Q:) on any change date.

The interest rate cannot be incrensed by more than & percentuge points (6% ) abov: th: Initinl Interest Rate
and the interest rate cunnot be decreased to n rate less than the Initial interest Rate ot sny ume 2uring the term of
this loan.

The Note Halder will then determine the amount of the monthly payment that would be suiciest o repay the

unpaud principad that 1 am expected 1o owe at the Change Dxte in Tull on the maturity date a1 my new interest rate in
substantially equal payments. The result of this caleulntion is called the “Fult Payment.” It will be the new amount of

my monthly payment.
(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay 1I_u- amount of my new monthly
payment beginning on the first monthiy payment date afier the Change Date until the amount of my monthly

payment chunges again
{E)} Notice of Chunges

The Nute Holder will deliver or mail 10 me o notice of any chianges in my imerest raie and the amouni of my
monthly payment before the effective dute of any change. The notice will include information required by law to be
given me and ulso the title and telephone number of & person who will answer any question 1 may have regarding the

notice.

ADJUSTABLE RATE RIDER-- Singie Famliy—
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Sccurity Instrument is amended to read as follows:

‘Tranafer of the Property or & Bencficinl Interest in Borrower. 11 all or any part ol the Property or any interest
in it is sold or transferted (or if a heneflicial interest in Borrower 15 soid orf transferred and Borrower i not o natural
person ) without Lenders prior written consent, Lender may. at its oplion, require imraediate payment in (ull of all
sums secured by this Security Inflrument.  However, this option shall not be exereised by Lender 1l exeeene »
prohibited hy federal law as of the date of this Securnity Instrument. Lender alsa shall not exereise this optionaft (ay
Rorcower causes to be submitted 10 Lender infurmation required by Lender to evaluate the intended tansferee as il a
new loan were heing made w the transferee; and (b) Lender reasonably determimes that Lender's securnity will aot be
impaired by the loan amsumption and thar the nsk of a breach of any covenant or agreement ot Secuniy
Instrinnent s acceprable 1o Lender.

T ihe extenl permitied by applicable law, Lender may charge a reasonable fee as a candimon 1o Lender'’s
voment to the loan asumplion.  Lender may alwo require the transferee o sgn an assumption agreement that o

acceptable w Lender and that obligates the tramsferee 10 keep all the promises and agreements made in the Note and
in this Sccurity Iratirument. Borrower will continue 1o be obligated under the Note and this Secunty Insttument unless
Lender refeascs Re/fower in writing.

If Lender exsivises the option to require immediate payment in full. Lender shall give Borroswer nouce of
acceleration. The ncvleshall provide a penod of pot fess than 30 Jays from the date the notice 1s dehivered or maled
within which Borrowr ¢ prost pay all sums secured by this Secunty Instrument. I Borrower fals 1o pasy these soms
privr to the expiration of (hiv period. Lender may invoke any remedies permitted by this Secury Instrument withons
further notice or demand or Berower.

BY SIGNING BELOW. 2Grrower accepis and agrees to the lerms snd covenants contained inthis Adjustable
Rate Rider,

L t8eat)

‘ / B Borowe:
/WM&-M )

ot Oowet

Martin

o
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7th day of July 19 90
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the ''Security Instrument’’) of the same date given by the undersigned (the “Bomrower’) 1o secure Borrower’s Note to

LIBERTY BANK FOR SAVINGS/ CHICAGO, ILLINOIS {the “'Lender')
of the same date and covering the property described in the Seccurity Instrument and located at:

1658 W. Nelson / Chicago,Illinois 60657
IPropany Asdideess)

14 FAMILY COVENANTS. In addition 1o the covenunts und agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE 0¥ PROPERTY; COMPLIANCE WITH LAW, Borrower shall sot seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender hus agreed in writing to the change. Borrower shall comply
with all laws, ortinances, regulalions and requiremenls of uny govemmental body applicable to the Property.

B. SUBORDI«.ATE LIENS, Except us permitted by federal Jaw, Borrower shull not allow any licn inferior to the
Security Instrumeit *2 2= perfected aguinst the Property without Lender's prior written permission.

C. RENT LOSS iNSTRANCE. Borrower shall maintain insurance against rent loss in addition to the other huzurds
for which insurance is regard by Uniform Covenant 5.

D. “BORROWER'S RiGHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASFS (Wpon Lender's request, Borrower shall ussign (0 Lender all leases ot the Property
and ull security deposits made in connestion with leuses of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or tenninate the exicting leases and w exceute new leases, in Lender’s sole discretion. As used in
this parugraph E. the word “lease’’ shail pisan “sublewse’ if the Security Instrument is on g leaschold.

F. ASSIGNMENT OF RENTS. Borrowe unconditionally ussigns and trunsfers to Lender all the renls and revenues
of the Propenty. Borrower authurizes Lender o dader’s agents o colleet the rents and revenues and hereby directs euch
tenunt of the Property 1o pay the rents 1o Lender or Lender's agents. However, prior to Lender's Notice 1o Borrower of
Barrower's breach of any covenani or agreement in Vie Seeunty Instnament, Borrower shall collect und receive uli renis
und revenues of the Property as imistee for the benchioof Lender and Borrower. This assignment of rents constitutes an
absolule ussignment and not an assignment for additional cecurity only.

If Lender gives notice of breach to Borrower: (i) all ren's réceived by Borrower shall be held by Borrower as wrusiee
for beneft of Lender only. to be upplied to the sums secured 2y the Security Instrument; iy Lender shall be entitled to
collect and receive all of the temts of the Propeny: umd (i) eachateaont of the Praperty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the (e

Borrower has not exceuted any prior sssignment of the rents and hea ot and will not perform any act thut would
prevent Lender from exercising its rights under this psrugraph F

Lender shall not be required to enter upon, tuke control of or mwintan ks Property before or after giving notice of
breach to Borrower. However, Leader or o judivially appointed receiver maly Gooso m uny time there is a breach, Any
applivation of rents shall not cure or waive any defaull or invalidute any uther risat or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secu'ity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breuch under any note_or mgreement in which Leader has
un interest shall be n breuch under the Sceurity Instrument and Lender may invoke any of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Burtower aveepts and agrees 10 the terms und provisions contained in thix.1-4 Family Rider.

Ma:chu/w,j. Martin /

-y j

KM : ' (Seal)
Davi{d B. Parasons ‘Bortowst
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