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MORTGAGE

THIS MORTGAGE (USecurity Instrament™ ) is given on July, 23,0990 i
The marigagor is Keaneth. J...Buehring and Wife. BRoasmary. Buehxing,..ln. Jednk. Tnnuncy
t( Bhnu\ur ). This Sceurity Instrument is given (o
» whichis orgumized nnd oxisting
oy nd whuose address iy
: 1030, W,. Chicage.. Avenus . . Chicagr,. 1L 00622
Horrower owes Lenderihe plmupul swumof . Fiftesn Thousand Fiftoen . 60/100 o
o Dallars (U085 5....353,015.80 ). This debt s evidenced by Borrower's note
dulr.d ﬂu wte xla.l-. W tlus Y m") lu\tunuun "Note™), Mm.h prmulcs Iur monthly payments, with the full debt, if not
paid carlier, due and payable o/ 0 August. 1. This Security {nstrument
secures to Lender: (a) the repayt vt of the debt cvidcnccd by the Note, withh interest, and all renewals, extensions and
modiflcations: (1) the payment of all e2wer sums, with interest, mbvanced under parsgriph 7 to proteet the security of this
Security Instrument; and (€} the pertfirrarice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpu-c Borrower dees hcreh) mortgage, grant and convey o Lender the following deseribed property
locatedin . QOK L County, lHinois:
LOT NINE (9) IN BLO(.K ELEVEN (Y1) IN BICKERDIKE ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE WEST HALF (1/2) OF THE NORTH WEST QUARTER
(1/4) OF SECTLON ELGHT (8), TOWNSH.P THIRTY=-NINE (39) NORTH, RANGE
FOURTEEN (14), EAST OF THE THIRD PRiMIPAL MERIDIAN, IN COOK COUNTY,
ILLLINDIS.

PIN# 17-08-116~006-0000

90352757

which has the address o 1665 W, ErLe s“:“t’
[ Strpet

Mineis ("Property Address™s,
t&Hhp (odr

Foc ek Witk all the improsvements now or herealter ceected on the praperty, amd all cosements, rights,
appurtenances, fents, tovalbies, mumeeal, ol and gas cghes and profits, water nights and stock and all fixtures now or
hereafter u part of the property Al replacementsend addditions shall alvo be covered by this Secusity Tasteawmnent. Adlofthe
foregomg s ceferred toan this Secunity Instranent as the “Properiy

Horrow R Covesasts that Borrower s lawlidly seised of the estate hereby conveyed and has the right 10
morttge, grant and consey the Propenty and thit the Properts s unehcumbered, oxcept for encumbranves of record.
Burrower warrants and will defend gencradly the title 1o the Property aganst sl chinms and demands, subject to any
encumbrances of recosd.

THIS SECURIEY INSTREMENT combires winlurm covenands for nuttonal use and no-uniform covenants with
himsted varations by jurisdicnion to constitate o amform secueity instrament covering eeal property

ILLINOIS —Singie 1 amily-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Chargen.  Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepuyment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject 10 applicable lnw or to a written waiver by 1 ender, Borrower shall pay
to Lender on the day monthly puyments ure due under the Note, until the Note is paid in full, o sum C*'Funds”) equal tn
one-twellth of: (1) yearly tuxes and ussessmenis which may uttain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yanrly hazard insurance premiums; and (d) yeurly
mortgage insuratice preminms, if any. Thesc ilems are called “escrow items.” Lender may estimute the Funds due on the
basis of current datu and rensonuble extimates of future escrow items

The Funds shall be held in an institution the deposits or aceounts of which are insured or gunranteed by a federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a charge. Borrower and
lender may ngree in writing thiat intersst shall be paict on the Funds. Unless an agreement s made or applicable law
requires interest ta be puid, Lender shall not be required 10 puy Borrower any interest or earnings on the Funds. Lender
shall “ive to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as sdditionnl security for the sums seeured by
this Security Instrument.

[£ the amount of the Funds held by Eender, 1ogether with the fitture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
W Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Frads held by Lender is not sufficient to puy the escrow items when due, Borrower shadl pay (1o Lender any
wmount necessary 2, muke up the deficiency in one or imore payments as requrred by Lender.

Upon puymsni in full of wll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Lender. 11 under parngeaph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immedintely privie 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagerostthe sums secured by this Security Instrument.

3. Application of Puymenis. Unless applicable law provides otherwise, all payments received by lender uniler
paragraphs 1 and 2 should Fe @pplied; firs to amounts payable wler paragraph 2; second Lo interest; and last to
prinvipal.

4, Charges; Liens.  Ber Gwer shall pay all taxes, assessments, charges, flines iwud impositions attributable to the
Property which may attam priority /over this Security instrument, and leaschold puyments or ground rents, if any,
Horrower shall pay these obligations s manner provided in paeagraph 2. or if not paid in that menner, Borrower shall
puy them on time directly to the person owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [T Borrow(r mikes these puyments chirectly. Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Barrower shall prompily discharge any ez sehich has priority over this Security Enstrument unless Jorrower: (i)
ngrees in wriling 10 the puyment of the obligation sécu’es2 by the lien in u manner neceptable to Lender: (b) contests in good
tuith the lien by, or defends against enforcement of 1h< ten in, legal proceedings which in the Lender’s opimon operate 10
prevent the enforeement of the lien or forfeiture of any paetal the Property; or (¢) secures from the holder of the lien un
pgreenent sutisfactory 1o Lender subardinating the lien to/ this Security Instrument, If Lender determines that any parcof
the Property is suhject to o ien which may attain priorityeoves this Security Instrument, | ender may give Borrower o
notice klentitying the hen. Borrower shall satisly the lien or tike me aor more of the actions set forth nbove withim 13 days
ul 1he giving of notice.

8. Wazard Insurance.  Borrower shall keep the improveriesin now existing or hercatter erected on the Property
wsured against loss by Hre, huzards included within the term “extendes clivernge™ and any other huzards for which Lender
requires insurance. This insurance shall be maintuined in the amourts/and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes/aubject o Lender’s approval which shall not be
unreusvnably withheld.

All insurance policies and renewuls shall be acceptable to Lender and shpli include a stundnrd morigage clause,
Lender shall have the right to hold the policies nnd renewals. If Lender requires Poirower shall promptly give to Lender
ull receipts of puid premiums und renewal notices, i the event of loss, Borrower sl give prompt natice 10 the insuranee
carrier and Lender. Lender may nuke proof ol loss if not made promptly by Boirower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shat e applicd to restoration or repair
of the Property dumaged, if the restoration ur repair is economicilly feasible and Lender's Leburity is oot lessened. 1T the
restaration ar repair is not cconomically feasible or Lender's secunity would be lessened, tiie insszrunce proceeds shall be
applhied to the sunis secured by this Seeunity Insteument, whether or not then due, with any cacest paid to Borrower. If
Borrower ahandons the Property, or does not answer within 30 days o notice from Lender thavtbe Ssurance corrier has
wifered 1o settle o clam, then Lender may collect the insurancee proceeds. Lender may wse the procecdsha‘repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30y penod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any spplication of proceeds to principal shilivot extend or
postpone the due date of the monthly payments referred toin puragraphs Fand 2 or change the smount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
feom damage 1o the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imamediately prior to the acguisivion.

6. Preservation und Maintenance of Property; Lonseholds.  Horrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. 1 thix Security Instrument is on s lessehold,
Borrower shall comply with the provisions of the lease, wnd if Borrower acquires fee title 19 the Property, the leaschold and
fee title shall not merge unless Lender ngrees Lo the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
cavenanis and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's rights i the Property {*uch as o proceeding in bunkruptey, probate, for condemnation or to enforce Inws or
regulations), then Lender may do and pay for whatever is necessary to protect the vislue of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which s priority over this Sceurity
Inatrument, appenring in court, puying reasonable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by this
Secunty Instrument. Unless Borrower nnd Lender agree to other terms of puyment, these amounts shull bear interest from
the date of disbursement ot the Note rate und shall be pnyable, with interest, upon notice from Lender to Borrower
requesting payment.
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