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MORTGAGE $77.00

" " July o, 199p )
THIS MORTGAGE ( Sect; ty Instrumept )lsgvcno o] L.
19.39 The mongngor is ....... EYP MJI'PP’Y Ea:ﬁ:ara A Marphy, his wife rereenss

r*'), This Secunty Insirument is given (o ...

CITIZENS EEREF A';,SA INGS AND LOAN, F‘s.s.‘?qﬁ ION.... crsrersersesneresesseny Which is organized and existing
under the laws of ........ 7000 %m%e@%aﬁ;e ................................ and whos: address is .....................................................
707 BIdge Road — (Mo Bl MOBBOAABIR N c...ooooeiosoviccrrimasriermssssssessnseszicresessersesesssons omseneeesioeseesaooneos {“Lender"),
Borrower owes Lender the priréipal sum of 908, Hundred  Twenty, Nine Thousand Nine Hundred and.....
WGALD0. - = Dollars (U.S. $.129,200.00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Seciri.v mstrument (“*Note™), which provides for monthly paymenls. with the full debt, if not
paid earlier, due and payableon ......... bediye 2015 .. This Security Instrument

secures to Lender: (a) the repaymen of th= debt cwdenced by thc Note, wnth mierest and aHv renewals, extensions and
modifications; (v the payment of all oinzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performanc: of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower doces | crcby mortgage, grant and convey to Lender the followmg described property
located in .....ccoeee. O00k. .. County, Ilinois:

Parcel 1: Iot 7 in Forest Hills, a cidivision of That Part of the West 1/2 of
the West 1/2 of the South Earc 1/4 of the South West 1/4 of Fractional
Section 17, Township 36 Nortly, Hange 15 East of the Third Principal
Meridian, Lying North of the Ncrth Line of Michigan Road, in Cook
‘County, Illinois.
Perm, Tax ID No. 30-17-318-~002-0030

Parcel 2: ILots 22 and 23 in Block 12 in West Par¥ Manor being a Subdivision of
Fractional Section 17, Township 36 Nor'ch, Pange 15 East of the Third
Principal Meridian in Cook County, Illinclis.
Perm. Tax ID No. 30-17-305-016-0000
30-~-17-305-017~0000

which has the address of ... F2rcel 2: 226 Mason St. Lo lalwet City ,
IS&M] {City)
Hlinois ... BOE09.......oc v, {“Property Address™};

[Zip Code)

TOGETHER WI{TH all the improvements now or hercafier erecled on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall s1s0 be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS _SECUR!'.I'Y.INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83

4T3 BAF SYSTRMS AND FORMS
CHICADO, WL
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Barrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or'sttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'aurt.arized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured sy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date Uf ‘nc monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [4»* Poleased; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not spe-ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc-ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'rsuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude the =xerlise of any right or remedy.

11, Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benef t thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Security [nstrument only to morigage. grant and convey
that Borrower's interest in the Property under the rerris of this Security Instrument; (b} is not personally obligated to pay
the sums sccured by this Security Instrument; and {C>azrees that Lender and any other Borrower muy agree (o extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Securitv Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intc est or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowes. If a refund (ec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactment or expiiation of applicable laws has the effect ol
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ipsit~ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep: specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument s 1ail be given by delivering it or by
mailing it by first class mail unless appticable law requires use of another method. Thie noiice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noiic: to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencar v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Unstrument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instruincat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or fransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligalion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinststement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shzll not apply in the case of acceleration under paragraphs {3 or 17.

yORESEDS
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TC DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
day of 19 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA ({Lender) of the same date and covering the property described in the
Security Instrument and located at:_1021 Forest Hill Dr, and 226 Mason St.,

Calumet City, IL 60409

In addition to the covenants and agreements made in the Security Irstrument,
Borrower aui Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled ielease, and substitute the following: "“Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument. Boicraer shall pay Lender for expenses incurred in releasing the
Security Instrumert, -including, but not limited to, preparation of payoff
statements, preparation of and processing Satisfaction of Mortgage and

recordation or filing fzes."

BY SIGNING BELOW, Borrover  acrapts and agrees to the terms and prov1szons
contained in this RIDER TO DELITE AND SUBSTITUTE NON-UNIFORM COVERANT.

P

Borra¥ar payid P. Murphy

M{ ﬁ%ﬂ% (Seal}
Borrower pirbara A, Muféa§

60011-0D/90
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' ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider {"Rider") is made this 9th day of

July , 1990 and is incorporated into and shall be deemed to amend and
supplement the Mortgage {("Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender”) of the same date ("Note"} and covering the

propert{ described in_the Security iInstrument and which has the address of
loz Forest Hill Dr. and 226 Mason 5t., Calumet City, IL 60409

MODIFILATIONS. In addition to the covenants and agreements made in the
Security insirument, Borrower and Lender further covenant and agree as follows:

A. INTEREST(RATE AND MOKNTHLY PAYMENT CHANGES

The Note has )an Initial Interest Rate of 9.20%. The Note interest rate

may be dincreased “or decreased on the first day of the month beginning on

August 1, , 1992 and on that day of the month every twelve (12) months
thereafter. tach date on which the interest rate may change will be called a
“"Change Date.”

Changes in the interzst rate will be based on changes in an interest rate
index. The Index is the Waicly Average Yield on the U.S. Treasury Securities

Adjusted to a Constant Maturity of One Year R

Before each Change Date, the Note Holder will calculate the new interest
rate by adding 2-50 % to the-Cuwrent Index. The Current Index figure is the
most recent Index figure availablz.at Teast 30 but not more than 45 days pricr
to each Change Date. The Note Holdzy will round the new interest rate to the
nearest one-eighth of one percentage point.

The interest rate will not be chuanved by meore than two {2) percentage
points on any Change Date. The maximun interest rate ("Ceiling”) charged will
not be more than 14.20 %, The Note Hoider will adjust the new interest rate
so that the change in the interest rate wili/not be more than those limits.

B. LCAM CHARGES
It could be that the lpan secured by the Security Instrument is subject to

law which sets maximum leoan charges and that Juw is_interpreted so that the
interest or other Yoan charges collected or to be cillected in connection with
the loan would exceed permitted limits. If this i3 *ne case, then: (A) any
such lcan charge shall be reduced by the amount necesszry to reduce the charge
to the permitted limit; and (B} any sums already collecied 7rom Borrower which
exceeded permitted Timits will be refunded to Borrower. [L:nder may choose to
make this refund by reducing the principal owed under the MHote, or by making a
direct payment to Borrower.

c. PRICR LIENS
If Lender determines that all or any part of the sums secursd by this

Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. nRrower
shall promptly act with regard to that Tien as provided in garagraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (er removal of) the Timit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a 1imit}, or {(3) a different Index, or (4}
the payment of Loan Fees, or all g¢f these, as a condition of Lender’s waiving
in paragraph 17.

Seal)
2/ (seal)
page 1 of 1
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