B707570 -1

UNQEEICIAloG@RY . CITBANG .

MORTGAGE ZILETD FOR RECORD

PREFERRED LOAN 1990 Jt8. 24 PMI2: L& 3035 3888
Ref. No.: 28000951368
THIS MORTGAGE ("Mortgage*) is made this __6th day of July 1920 between

Mortgagor, Alison B. Hearns , ano Jimmie L. Hearns His Wife ("Borrower™) and the Morigagee, Cltibank, Federst
Suvings Bank, a corporation organized and existing under the laws of the United States, One South Dearborn Street, Chicago,
illinois 60603 {"Lender”).

WIIEREAS, Barrower is indebted (o Lender in the principal sum of U.S. § 10,000.00, which indebtedness is evidenced
by Borrower's note dated July 6, 1930 and extensions and renewals thercof (hercin "Note™),
providing for monthly instaliments of principal and interest, with the balance of indebiedness, if not sooner paid, due and
payableon ___ i1y 20, 2000 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; she payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Morigage; and the
performance of the covenants and agrecments of Borrower herein contained, Borrower does hereby mortgage, prant and
convey 1o Lender the following described property located in the County of Cook, State of Illinois:

LOT 23 IN REYEL’S ADDITION TO AUBURN PARK A SUBDIVISION OF THE NORTH 1/2
OF THE SCUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 {)
SECTION 223, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN ’N COOK COUNTY, ILLINOIS.

P.LLN. No. 2028-224:420

which has the address o/ 74J33 South Perry Avenue, Chicago, IHlinois 60621 (hercin "Property Address™)y

TOGETHER with all the Jsoprovements now or hereafter erecied on the property, and all casements, rights,
appurtenances and rents all of whic't shall be deemed to be and remain a part of the property covered by this mortgage; and afl
of the foregoing, logether with said property (or the leaschold estate if this Mortpage is on a leasehold) are hereinafter referred
to as the "Property.”

Borrower covenarnts that Borrower iz lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and thal the Proper/y w unencumbered, except for cncumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the dtle 1o the Property against all claims and demands, subject to encombrances

of record.

Uniform Covenants. Borrower and Lender coreniuns and agree as follows:

1. Payment of Principal and Interest. Borrowe: chall promptly pay when due the principal and interest indebicdness
evidenced by the Nole and late charges as provided in the Note,

2, Application of Payments. Unless applicable law provides othcrwise, all payments reccived by Lender undcer the Note
and paragraph 1 hereof shall be applicd by Lender first to interest payable on the Note, and then (o the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Porrower shall perform all of Borrower's obligations under any
morigage, deed ol trust or other security agreement with a lien which has priority over this Mortigage, including Borrower's
covenants to make payments when duc. Borrower shall pay or civre 10 be paid all tuxes, assessments and other charpes, fines
and impositions attributable to the Property which may atlain a priorizy Zver this Mortgage, and Icaschold payments or ground
rents, if any.

4. Hazurd Insurance, Borrower shal) keep the improvemenis now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounis and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower'sunjzet to apporoval by Leader; provided, 1hal
such approval shall not be urreasonably withheld. All insurance policics and renewals thereof shall be in a form acceptable to
Lender and shall include a siandard mortgage clause in favor of and in a form acceptablz 1o Lender. Lender shall have Lhe right
to hold the policics and renewals thereof, subject to the terms of any mortgage, deed of [rust or ather security agreement with a

licn which has priority over this Morigage,
In the event of loss, Barrower shall give prompl nolice to the Insurance carrier and wensier. Lender may make proof of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within-Zd Laes from the date notice is
mailed by Lender 10 Borrower that the insurance carricr offers to settle a claim for insurance benehis. Lender is qauthorized 1o
collect and apply the insurance proceeds at Lender's oplion cither to restoration or repair of the Peoperty or 10 the sums
secured by this Mortgage.

5, Preservation and Maintenance of Property; Leaseholds; Condominioms; Planned Unit Developiaents. Borrower shall
keep the Properly in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a Jeaschold. If this Mortgage is on a unit in a condominjum or a
planned unit development, Borrower shall perform all of Barrower's obligations under the declaration or covenants ereating or
governing ihe condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. :

6. Protection of Lender's Securlty, If Borrower fails to perform the covenanis and apgreements contained in this Morigagpe,
or if any action or proceeding is commenced which materially alfects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may makce such appearances, dishurse such sums, including reasonable attorneys” fees, and
take such action as is necessary to protect Lender's interest, If Lender required mortgage insurance as a condition of making
the loan sceured by this Martgage, Borrower shall pay the premivms required 10 maintain such insurance in effect until such
time as the requirement for such insurance terminates In accordance with Borrower’s and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuanl to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other 1erms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 6 shall require Lender 1o incur any expense or take any action hereunder.,

7. Inspectlon. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefore selated to Lender's
interest in the Property.

8. Condemnation, The procceds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other laking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
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and shall be paid to Lender, subject to the terms of any morlgaﬁc, deed of trusi or other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbearasnce By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower shali not operate
1o release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be
required to commence procecdings against such successot or refuse 1o extend time for payment or otherwisc modify
amortjzation of the sums securcd by this Mortgage by reason of any demand made by the original Borrower and Barrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Morigage only 1o morigage, grani
and convey that Borrower's interest in 1he Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage, and {c) agrecs that Lender and any other Borrower hereunder may agree to extend, moxlify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing thalt Borrower or modifying this Mortgage as to that Borrower's interess in the Propenty,

11. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Morigage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
she Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender “uall be given by certificd mail 10 Lender’s address stated herein or 1o such other address as Lender may
designate by notice 1o Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or _cnder when given in the manner designated herein.

12. Governing Lrw; Severability. The state and [ocal Iaws applicablc to this Mortgage shall be the laws of the jurisdietion
in which the Property iz Jecated, The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgage. In
the event that any provizior or clause of this Mortgage or the Note conflicts with applicable law, such conflict shali not affcct
other provisions of this Moi(gzpe or the Note which can be given effect withou! the conflicling provision, and 1o this end the
provisions of this Morigage an7 (92 Note are declared 10 be severable. As uscd herein, "costs™, "expenses” and "atiorneys’ fees”
include all sums Lo the extent not prohibited by applicable law or limited hercin.

13. Borrower's Copy. Bortcer shall be furnished a conformed copy of the Note and of this Morigage at the time of
exccution of aficr recordation hereof.

14. Rehabilitatlon Lean Agreement sorrowcer shall fulfill all of Borrower’s obligations under any home rchabilitation,
improvemenl, repair, or other loan agréeine~! which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower 1o execute and deliver v Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or
defenses which Borrower may have against panies who supply labor, materials or services in connection with improvements
made to the Property.

15. Transfer of the Property or a Beneficiul 'ntrrest in Borrower. If all or any part of the Property or an interest in it is
soid or transferred (or if a beneficlal interest in Borioveer is sold or transferred and Borrower 8 not a natural person) withoul
Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be excreised by Lender if exercise is prohibited by federal Jaws as of the date of this
Mortgage.

if Lender exercises this option, Lender shall give Boriow:r notice of acceleration. The notice shall provide a period of
not less than thiny (30) days from the date the notice is deliveres or mailed within which Borrower must pay all sums securcd
by this Mortgage. 1f Borrower [ails Lo pay thesc sums prior to ific Caniration of this peried, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrow.r.

NON-UNIFORM COVENANTS, Borrowcr and Lender further covissiant and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 helcof, upon Borrower's breach of any covenant or
agreemeni of Borrower in this Morigage, including 1he covenants (o pay when dur any sums securcd by this Morigage, Lender
prior to acceleration shall give notice 10 Borrower as provided in paragraph 11 beroof specifying: (1) the breach; (2) the action
reguired to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
brecach must be curcd; and (4) that failure 1o cure such breach on or before ine'dale specified in the notice may result in
acccleration of the sums sceurcd by this Mortgage, forcelosure by judicial proceedis g, «nd sale of the Property. The notice
shall further inform Borrower of the right 10 reinstate after acceleration and the right to qssert in the foreclosure proceeding -
the noncxistence of a defaultl or any other defense of Borrower to aceeleration and foreclesure. If the breach is not cured on or
before the dale specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Morgage 10 be
immedialely due and payable without further demand and may foreclose this Mortgage by judicial .receedings. Lender shall be
entitled to coliect in such proceeding all expenses of foreclosure, including, bul not limited to, reuscaable attorneys® fees and
costs of documentary evidence, absiracts and title reports.

17. Borrower’s Right to Reinstate, Notwilhstanding Lender's acceleration of the sums secured oy this Mortgage due 1o
Borrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lender to euforce this Mortgage
discontinucd at any time prior to catry of a judgment enforcing this Morigage il: (a) Borrower pays Londer all sums which
would be then due under this Morigage and the Notc had no acceleration occurred; (b) Borrower cures all breaches of any
ather covenants or agreements of Borrower comained in this Mortgage; (c) Borrower pays all reasopable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedics
as provided in paragraph 16 hercof, including, but not limited to, reasanable attorneys' fees; and (d) Borrower takes such action .
as Lender may rcasonably require to assurc that the lien of this Mortgage, Lender's inierest in the Property and Borrower's .
obligation 1o pay the sums secured by this Mortgage shall continye unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had oceurred.

18. Assignment of Rents; Appolntment of Receiver. As additional securitly hercunder, Borrower hercby assigns lo Lender
the tents of Lhe Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercof or abandoamemt of the
Praperty, have the right to collect and retain such rents as 1hey become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shal) be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manpage the Property and to collect 1he renis of the
Property inciuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Properly and cotlection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable aitorneys’ fees, and then 10 the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall relcasc this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

20, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priotity over this Morigage 10 give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance snd of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

'‘BORROWER Alison B. Hearns

ORROWE ie L. Hearns

“OFFICL30. SEAL”
GERTIE L. CLIFTON
KOTARY PUBLY. -T-7T OF ILLINOIS
. "My Commisgin- "viras 4j20/91
1, the undersigacs, a Notary Public in and fo g i

B. Hearns, Jimmte I.. Hearns, pcrsanally known 1o me 10 be the same person
foregoing instrument, arpesred before me this day in person,

instrument as their free and voluntary act, for the uses and p
right of homestead,

Swgtc of Dippis}
County of ézf,}_fy ] 5

O HEREBY CERTIFY that Alison

whose names arc subscrived 1o the
and acknowledged that they signea, scaled and delivered the said
urposes thercin set forth, including the refease and wagver of the

3 _—_/
Given under my hand and Gfl.cial scal, this _é%day of ﬂLL(_%___ 19_@__

Notary Public %’ ; J
Commission Expires: 4 —20 "?/

Space Below Ts Line Reserved For Lender and Recorder
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