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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) s given on JULY 16 , 19%0_. The mortgagor
Is MILLIAM J. ERFIN AND BARBARA G. KAFIN, HIS WIFE
("Borrower™}.
This Security instrument Is given to ton. N.A, _,
whichisa National Bank organized and existing underthe laws of the United States of America
whose address s 29531 Central Street Evanston  Ilinols 68201 ("Lender’). Borrower owss
Lender the tmaximum principal sum of _____ SEVERTY-FIVE THOUSAND NO/IQQ
Dollars {(L.S. $ _._75.000.0Q _ 1}, orthe aggregate unpald amount of ali loans and any disbursements made

by Lender pursuant to that certaln Equity Credit tine Agreemem of even date herewith executed by Borrower
(*Agreement”}, whichever Is less. The Agreement is hereby incorporated In this Security instrument by reference.
This debt is avidanced by the Agreement which Agreement provides for monthly imerest payments, with the full
debt, if not paid earfier, due and payable five years from the Issue Date (as defined i the Agreement). The Lender
will provide the Barrower with a final payment nolice al least 90 days before the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from tho dote hereol. All future loans will have the same llen priority as the original loan. This Securlty
Instrument secure~.to Lendar: {a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interest, and other iiarges as provided for in the Agrsement, and all renewals, extenslons and modifications; (b)
the payment of ali nirzr sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this Scardty Instrument; and (c) the perfarmance of Borrower's covenants and agreements under
this Security Instrumeni 27} the Agreement and afl renewais, extenslons and modifications thereot, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower doas hereby
morngage, grant and convey t Lender the following descrlbed property focated In ___Cgook County,
Hinols:

LOT 6 IN ARTHUR M. GOEBEL.''% 'SUBDIVISION IN THE SOUTHWEST 1/4 OF

SECTION 30, TOWNSHIF 42 NOR7TA, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THEREOF RECCRDED
NOVEMBER 25, 1959 AS DOCUMENT NUMBER 17721371, IN COOK COUNTY

ILLIROCIS.

MAIL TO:: - KERYN:DERN
FIRST: CHECABOCBANK :OF EVANSTON

REY L GLARMNTY Ok 8 (527725 /45/

l ﬂ.?‘?h
1902

Permanent Tax Number: 05-30-301-017, , Rl
which has the address of 3528 RIVERSIDE DR. WILMETTE o .
linols _60091-105@Property Address”): . :
o

TOGETHER WITH all the improvements now or hersafter erected on the piuperty, and all easements, rights, '2:3
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clahns Cr demands with respect ta b
insurance, any and all awards made for the taking by eminent domain, water rights s stock and all fixtures now (;'1
or hereafter a part of the property. All replacements and additions shall also be covered by this Security C‘O
instrument. All of the foregolng is referrsd to in this Security Instrument as the "Property® —

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed anct has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except fcr er~umbrances of
recard. Borrower warrants and will defend generally the titte 10 the Froperty against all clalmi «.nd demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 1o FIDELITY FEDERAL

SAVINGS AND LOAN ASSN. dated _03/02/87 and recorded as document number_87114963

COVENANT S. Borrower and Lender covenant and agree as follows:
1. Paymaem of Principal and intarest. Borrower shall promplly pay when due the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Paymsnts. All payments recefved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines, and impaostitions attributable 1o
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
turhish 1o Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptiy furnish to Lender receipts ‘evidencing the payments.
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Bosrower shall pay, or cause to be pald, when due and payable all taxas, assessments, water charges, sewer
charges, license fees and other charges against or in connectlon with the Property andd shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrowsr shaijl first make all contested payments, under protest if Botrower desires, unless
such contest shall suspend the collection thereot, (c} neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Barrower shall fumish such
securlty as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propeity insured apainst loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This Insurance shall ba maintained in the amounts and for the
perioda that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ar arcval which shall not be unreasonably withheld.

All insurance po'cles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha ight to hokd the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts ri pr.kd premiums and renewal notices. in the event of loss, Borrower shak give prompt notice
to the Insurance carrler ‘ax, lender. Lender may make proof of loss i not made promptly by Borrowaer.

Unless Lender and Borrowes otherwiss agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damzged, f the restoration or repalr is economically feasible, Lender's security is not
lessened and Borrower is not In d/4a it 1inder this Securlty Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lenc’ar’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Insiranisnt, whether or not then duse, with any excess paid to Borrower. if
Borrower abandons the Property, or daes not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, ther, Lander may collect the Iinsurance proceeds. Lender may use the
proceeds to repalr or restors the Property or o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wilf begin when the nuticr is given.

If under paragraph 18 the Property is acquired 'iy Lender, Borrower's right to any insurance policles and
proceeds rasuiting from damage to the Property pricr 1o the acquisition shall pass to Lender to the exdant of the
sums secured by this Security Instrument immediately p:for in the acquisition.

5. Presservation and Maintenance of Properly; lLceseolds. Bommower shali not destroy, damage,
substantisfty change the Property, aliow the Property to deterloritz, or commit waste. If this Security Instrument is
on aleasehoid, Borrower shall comply with the provisions of tha 'a»3s, and if Bartower acguires fee title 1o the
Property, the leasehoid and fee titie shall not merge unless Lender agrer: o the marger In writing.

6. Protection of Lender's Rights in the Propaerty. If Borrower falls i s form the covenants ant agreements
contained in this Security Instrument, or there is a legal proceeding that mty iignificantly affect Lender’s rigits In
the Property (such as a proceeding in bankruptcy, probate, for condemnatior or 'to enforce laws or regulations},
then Lender may do and pay for whatever Is necessary to protect the value of (n 2 P operty and Lender's righta in
the Property. Lender's actions may Include paying any sums secured by a lien‘which has priority over thi=
Security Instrumesnt, appearing In court, paying reasonable attorneys’ fees, and entouing ~n the Property 1o make
repairs. Although Lender may take actlon under this paragraph, Lender doas not have t( dc 3o

Any amounts disbursed by Lender under this paragraph shalt become additional debt ¢ P.osrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these #inounts sheali bear
interest from the date of disbursement at the Agreemernt rate and shall be payable, with interest, ur<n notice from

Lender to Borrower requasting payment.

7. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender
shaﬂgmsorrowarncﬂoemmeﬂmaforpdortaunhspoct!onapoclfylngroasonabieceuul‘ormolmpocﬂon

8. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paki to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, wheather or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums securad by this Security instrument
shali be reduced by the amount of the proceseds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, diided by (b} the falr market vaiue of the Property immeciately
befora the taking. Any balance shall be pald to Borrower.

if the Property is abandoned by Borrowaer, or i, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settla a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized 1o collect and appiy the proceeds, at its option, ekther to restoration or repair
of the Property or fo the sums secured by this Security Instrument, whether or not then due.

FMBOCOROANY, ¥D .2
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Mortgage

9.” Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor
in Interast of Borrower shall not operata ta release the llability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceadings against any successor in interest or refuse to
extend time for payment or otherwise modify ameortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or Borrower’'s successars In interest, A waiver in one of
more instances of any of the terms, covenants, condiions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Laender.

0. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefht the successors and assigns of Lender and Borrawer,
subject 1o thae provisions of paragraph 15. f there is more than one party as Borrower, sach of Borrower's
covenants and sareerments shall be [oint and several. Any Borrower whe co-signs this Security Instrument but
does not execute e Agreement: {a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's ntoeost in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums szcured by thls Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modif, ¥urbear or make any accommodations with regard to the terms of this Security instrumant
of the Agreamemt without«he” Borrawer’s consent.

11. Loan Charges. If the )52 sacured by this Security Instrument is subject 10 a law which sets maximum loan
charges. and that law Is finaily Inlzroreted so that the interest or othar lcan charges collected or to be collected In
connection with the loan exceel! '« permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the ctarge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will e 1efunded to Borrower. Lender may choose to make this refund by
raducing the principal owed under the Agrecment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as. a partial prepaymaent without any prepayment charge under the

Agresmaent.

12. Nolices. Any notice 1o Borrower provided for b« this Security Instrument shall be glven by delivering it or by
malling i by first class mall uniess applicable law reulres use of another mathod. The notice shail be directed to
the Property Address or any olher address Barrower denignates by notice to Lender. Any nolice to Lender shall be
ghven by first class mall to Lender's address stated hetclnor any other address Lender designates by natice 1o
Barrower. Any nolice provided for in this Security instrumari zhall be deemed to have been given 1o Borrower or

L ender when given as provided in this paragraph,.

13. Governing Law; Severability. This Securlty Instrumant.<.iall ba_gaverned by federal law and the law of
lincls. In the event that any provislon or clause of this Security |1strument or the Agreament confiicts with
applicable law, such confiict shall not afect other provisions of this Sacyrity Instrument or the Agreemsent which
can be given effect without the conflicting provisioh. To this end the provigians of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign ak or any portion of its interest hzreunder and its rights granted
harein and in the Agreement to any parson, trust, financlal institution or corporatioi: s:s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interrsts, and options of Lender
herein and In the Agresment, and Lender shall thereupon have no further obligations or llakd*.es thersunder.

15, Transfer of the Property or a Beneficlal Interest in Borrower; Due on Sale. i 2l - any part of the
Property or any Interest in it is sold or transferred (or if a beneficial Interest in Borrower is solc or transtarred and
Borrower s not a natural person) without Lender's prior wirltten consent, Lender may, at it cption, require
Immediate payment In full of all sums secured by this Security instrument, However, this optlon shall not be
exsrcised by Lender Iif exerclse is prohibited by federal law as of the date of this Securily Instrument.

If Lender exerclses this optlon, Lender shall give Borrower notice of accelaration. The notice shall provide a
perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums securad by this Security Instrument. 1f Borrower fails to pay these sums prior to the explration of this period,
Lender may invg\kg_‘aq_y re,rnye@j\es.germhmd by this Security instrument or the Agreement withowt further notice of

demand on Bof ower o

18. Borrowa"i"s‘ﬂlght to Reinstate. if Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of & judgment enfarcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due undar
this Security instrument and the Agreemen had no acceleration occurred; (b) cures any default of any ather
covenants or agreements; {c} pays all expenses Incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys’ fess; (d) takes such actlon as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration urxier paragraph 15.
-a-
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17.- Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connaction with this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Botrower's actlons or Inactions which adversely affect the Property or any right Lender has in
tha Property (but nat pricr to acceleration under Paragraph 15 unless applicable law provides otherwisa). The
notice shall specHy; (a) the default; (b) the action required ta cure the default; (c) a date, not lesa than 30 days
from the date the notice is given to. Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreciosurs by judiclal proceeding and sale of the Propeny. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Barrower 10 acceleration and foreclosure. i the default is not cured on or before
the date specifiect in the notice, Lendar at its option may require immediate payment in full of all sums secured by
this Securlty Instri’nent without further demand and may foreciose this Securlty Instrument by judicial proceeding.
Lender shsll be-attled to collact all expenses Incurred in legal procesdings pursuing the remedies provided in
this paragraph 18, inZiuding, but not limited to, reasonable attorneys’ fees and costs of title avidence.

16. Lander In Pasaw’sin. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratic: <n any period of redemption following judicial sale, Lender (in person, by agent or by
|udiclally appointed receiver} shall be entltied to enter upon, take possession of, and managa the Propaerty and to
collact the rents of the Property including those past dua. Any remts collected by Lender or the receiver shall be
applied first to payment of the c/=*3 of management of the Property and collection of rents, Including, but not
Iimited to, recelver's fess, premiums ~n receiver's bonds and reasonable attarneys’ fees, and then to the sums
securad by this Securlty Instrument, P'Cthing hereln contained shalt be construed as constituting Lender a
morntgagee in possession in the absency of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powers hereln granted Lender, no Hability shall be asserted or enforced
agalnst Lender, all such liability being express='y .vaived and refeased by Borrower.

20. Relsase. Upocn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Curower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due urJurz the Agreement or this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrument. If one or more rider. are executed by Bormrower and recorded
together with this Security Instrument, the covenams and agreememts of € sch such rider shall be incorporated into
and shali amend and supplement the covenants and agresments of this Scoury Instrument as # the rider{s} were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and coveniiis contalned In this Security
instrument and In any rider(s) executed by Borrower and recorded with the Security inst.ument.

-~

WILL IaM J. KBFIN f

ARSI S .

(Space Below This Line For Acknowlegmeot)————

T
This Documetit Prepared By: Kr ( mc"’g nj)
Equity Credit C A e First I:h‘l}uu/llnk of Evanaton, N.A. Evnnltm, Itlinois 60201

STATE OF ILLINOIS, _Q.wﬁ__/___ County ss: Box 169

L Kﬁﬂ}ﬁ"\/ Dez&/ . & Notary Public In and for sald county and state, do hereby
certify that

personally known to ms to be the same person(s) whose name(s) is {are) smbeg to the foregoing instmment'

appearsd bhefore me this day In person, and acknowledged that signed and
delivered the sald instrument as free and voluntary act, for the uses and’ purposes therein set forth.

Given under my hand and official seal, this __24"™ day of _521‘_{_3__ 1970,

My Commission expires: " OFFICIAL SEAL -
KARYN T OERN

FHECOZOC[D)FD

MY COMMISSION EXP, 772/94




