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MORTGAGE
PREFERRED LINE 1930 Ju. 24 PN 1: 35 90353968

Ref.No.: 901551208420 444-107-9202 One South Dearborn Street
Chicago, Ilinois 60603

FIIS MORTGAGE ("Mortguge”) is made this 13th dayof __ July
1990 ____beiween Mortgagor, Jerome F. Koch , and Ann F. Koch His Wife (hercin "you,” "your™ or "yours™) and the
Morigagee, Citibank, Federnl Suvings Bank, a corporation organized and existing under the laws of the Unjied Suates, whose
address is One South Dearborn Street, Chicago, Illinois 60603 (herein "we,” "us” or "var”).

WIIEREAS, Jerome F. Koch , and Ann F. Koch is (arc) indebled to us pursuant 10 a Preferred Line Account
Agreement {"Agreement") of cven dale hereof, in the principal sum of U.S. § 25,000.00, (Borrower’s *Credit Limit") or so
much of such principaj as may be advanced and cuistanding, with inierest thereon, providing for periodic installment payments
of principal of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent advance 1o you
thercunder, inlerest, optional credit life andfor disability insurance premiums, and miscellaneous fees and charges for ten (10)
years from 1he date hercof; all such sums, il not soonct paid, being due and payable 1ep (10) years from the daie hereof, the
("Muturity Date").

To sccure to us: (a) the repayment of the indcbtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with inlerest thereon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the zovenants, and agreements of you herein comtained; (b) the repaymeni of any future advances, with interest
thercon, made 1o L0t 0y us pursuant to paragraph 7 hereof (such advances pursuant to paragraph 7 hereof of principal made
afier the date hereof Yeing referred to as "future ndvances™; (¢} any "Louns™ (advances of principal after the date hereof) as
provided for in the Agriement (it being the intention of you and us that ali such Loans made afier the date bereof enjoy the
same priority and sccurity Faeehy ereated as if all such Loans had been made on the date hereof); and (d) the performance of
your covenanis and agreZments under this Morigage and the Agreement sccured hereby. For this purpose, you do herchy
mortgage, grani, convey and awrant {unless you are an lMlinois land trust, in which case you morigage, grant, convey and quil
claim) to us the following desciibea aroperty ( "Property” ) located in the County of Cook and State of [linois:

LOT 416 OF 9T ADDITION #4U BRENENSHIRE ESTATES, BEING A SUBDIVISION OF PART OF THE 3 oo

NORTHWEST 1/4 OF SECTION 1.4, TOWNSIHIP 36 NORTII, RANGE 13, NORTI OF THE INDIAN
BOUNDARY LINE (EXCEPT TISP AT ROM TIHIE SOUTH 40 ACRES OF THE NORTH 60 ACRES OF THE
WEST 1/2 OF THE NORTIIWEST 1/4 OF SAID SECTION 14, TOWNSIHP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, 'A COOK COUNTY, ILLINOIS,

P.I.N. No. 1: 28-14.101-056-0000 PROPERTY ADDRESS: 3753 West 152nd Street
P.LN. No. 2: Midlothian, Illinois 60445

You covenant that you are lawfully seized of the e tate hereby conveyed and have the right to mortgage, grant and convey
the Property and thai the Property is unencumbered, except fur encumbrances of record. You, unless you are an 1Hinois land
trust, warrants and will defend generally the tille to the Progertv against all claims and demands, subject to any encumbrances
of record.

Covenants. You and we covenant and agree as follows:

L. Payment of Principal and Interest. You shall promptiy ray when due by the terms of the Agrecment the principal
of and interest accrucd on the indebtedness evidenced by the Agreenier:, together with any other fces, charges or premiums
imposed by the Agrecment or by this Morigage.

2. Line of Credit Loan. This Mortguge sceurcs o Line of Credit Loan Agreement. You will enjoy access to that Linc of
Credit during the term hercof.

3. Agreed Periodic Payments. During the term hereof, you agree 1o pay on.or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing Cycle (eavh Billing Cycle will be approximaicly one L
month). The payment due date for cach Billing Cycle is approximately twenty-five (25 arys after the close of the Billing Cycle. &

If, on the Maturity Date, you slili owe amounts under the Agreement, you will puy tiinse amounis in full on the Maturity Ei
Date.

-

4. Finance Charges. You agree 10 pay interest (a "Finance Charge” ) on the Ouvitanding Principal Baiance of your s
Preferred Line Account as determined by the Agreemeni. You agree to pay interest at tae Annual Peccentage Rate of Pog)

14.4000 %. (=]

s, Application of Payments. Unless applicable law provides otherwise, all payment(s sercived by us under the
Agrcement and this Mortgage shall be applied as provided in the Agreement. Charges incurred purseurcio paragraph 7 hercof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all laxes, assessments, charges, fines and impositions attributailde o the Property
which may allain priority over this Mortgage, and leuschold payments or grounds rents, if any. You shall promptly furnish lo vs
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Martgage Insurance. If you fail 10 perform the covenunts and
apreements contained in this Mortgage, or there is a legs) proceeding that may significantly affect our rights in the property
(such as a praoceeding in bankruplcy, probale, for condemnation of 1o enforce laws or Regulations), then we may do and pay {or
whalever is necessary to protect the value of the Property and our rights in the Property. Gur action may include paying any
sums sceured by a lien which has priority over this Mortgage, appearing in courl, paying reasonable attorneys’ fees and cniering
on the Property 10 make repairs. Although we may take action under this paragraph 7, we do not have 1o do so.

Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortpage.
Unless you and we agree 10 other terms of payment, these amounts shall bear interest from the date of dishursement a1 the rate
provided in the Agreement und shall be payabic, with interest, upon aatice from us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment or modification
of amortizaion of the sums sccured by this Mortgage granted by us to any successor in interest of yours shall not operate to
reicase the liability of the original Preferred Account Holder's or your successor in interest. We shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amorlizalion
of the sums secured by this Morigage by rcason of any demand made by the original Account Holder or Account Holder's
SueCessors in interest. Any forebearance by us in exereising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.,

9. Successor and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agrecments of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
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covenants and agreements shatl be joint and severa Wwihgo ca-signs th

Agreement: (a) is co-signing this Martgage only to morigage, grant and convey that Morigagor's interest in the Property under
the 1erms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that we and
any other Mertgagor may agree (o extend, modify, forcbear or make any accommodations with regard to the terms of this
Mortgage or the Agreement without that Morigagor's consent. Such a Mortgagor is identified below by exccuting this
Morigage as an "other owner” of the Property.

10, Prior Mortgages. You covenant and agree o comply with all of the terms ard conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the paymenis of principal and interest due thercunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedics specified in paragraph 14
hereol.

i1. Defaul?.

{8) The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay
when due any sum of money due uader the Agreement or pursuant to this Morigage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preierred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (3) any of you die,

¢bj Il you are in default under the Agreement or Lhis Mortgage, we may terminale your Preferred Line Account and
require you to pay immediaiely the principal balance outstanding, any and all interest you may owe on that amount, wgether
wilh all other fees/vosts or premiums charged Lo your account. The principal balance outstanding under the Agrcement after
default shall coranu e to acerue interest until paid at the rate provided for in the Agreement as if no default had oceurred, [n
addition to the right/io terminate your Preferred Line Account and declare all sums immedialely due and owing under the
Agreement, in the evera of a default, we shall have 1the right 1o refuse 1o make additional Loans 1o you under the Agreement
{rcduce your Credit Lirut;, If we refuse 10 make additional Loans to you afler defaull, but do not terminate your account, you
must notify us in writirg if vou would like 10 obtain further Loans and can demonstrate that the condition that led to the
default no longer exists.

12, Transfer of the Progersy. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial inlerest, or any padt tacreof, in any lund trust holding title to the Property is assigned, sold or transferred, or if
you or the title holding trust enter ito Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title aclding land trust, without our prior written conscnlt, excluding: (a) the creation of a
purchase money securily interest for housihold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the grant ofany I2aschold interest of three (3) years or less not containing an option to purchase,
we may, at our oplion, declare all sums securcd by this Mortgage to be immediatcly due and payable.

13. Right to Reduce Line aof Credi:. ¥ may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (a) the value of th: vour Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change in you( finanicial circumstances gives us reason to believe that you will not be able
to make the required payments; (c) governmental aciico-precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmenital action adversely affect! our Hen priority such that the value of out security interest falls below
120% of your Credit Limit; (d) we are notified by our Reglulatory Agency that continuing to make Loans constituics an unsale
and unsound practice; or (e) you are in defaull of any maierigt.obligation under the Agreement. H we refuse 1o make further
Loans to you, but do not lerminate your Preferred Line Adcoant, you must notify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave vs the right 1o refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you undiran’s Martgage, we, at our option, may require immediate
payment in full of all sums securcd by this Mortgage without furtlies demand and may foreclose this Morigage by judicial
proceeding, We shall be entitled to collect all expenses incurred in'prirsuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs of titlecvidepss,

15. Waiver of Homestead. Y ou waive all right of homestead exemptic n in'the property.

Dated: - 7" /3 - ?B v
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MORTGAGOR Jerome F, woc

“OFFICIAL SEAL”
EMILY TREONIS
NOTARY PUBLIC, STATE OF ILLINQIS
My, Gammission Expires 5118192

4968SE0S5

MORTGAGOR Ann i?'. och

Staie of Hlinois}
County of /J}[/ } 5%

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Jerome

F. Koch, Ann F., Koch, personally known 1o me to be the same person whose names are subscribed to the foregoing
instrument, appeared belore me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes thercin set forth, including the release and waiver of the

right of homestcad. -
Given under my hand and official seal, this —Z5__ day of 23 UM&) 7 '
F\, ; %
—

Notary Public /

Commission Expires: S-/ f - 9,22
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