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THIS INDENTURE WITNESSETH That the undersigned, . e e e e
_Wayne Watkins and Grace Marie, watkins, _Husband and Wife e N -
Slatc ol' ll!mms,

oF ) 14&35 S. Sangamon . Coumy of _.
hercuﬂer referred to as “‘Mortgagors”, do hereby convey and warrant to

KKBenceficial Hlinais lac, &/hin BENEFICIAL MORTGAGE CO. OF ILLINOIS,

] BENEFICIAL [LLINOQIS INC,,
{The box checked sbove (dentifies the Morigugee)

a Delawsre corporation qualified 10 do business in Hlinais, having sp olfice and place of business at 4012 W. 79th Street,
41 1§ R T Lo PSS -+ hereafter referred 10 as **Morigagee'”, the following real property
situale in lhc Counly of . COOR .» State of Hlinois, hereafter referred to as the " Property’’, to-wit:

Lots 45 and 46 in Block E, in Academy Addition to Harvey, a Subdivisieon of part of the
North West 1/4 of Section 9 and part of the North East 1/4 of Section 8, Township 36
North, Range 14, East of the Third Principal Meridian, in Cock County, Illinoda.

Permanent Parre) Number 29-08B-207-073
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TOGETHER with all the buildings and improvements row or hereafter erected on the Property and all appurienances, uppuratus and
fixtures und the rents, issues and profits of the Pruperiy ol every pame, nature and kind.

[ If 1his box is checked, this Mortgage is subject to a prior mentgage dated .
Mortgagors 10 . e e e e s £ e
as morigagee, which prior mortgage secures paymmt of a pl‘ﬂ!‘lha‘.ﬂ’\ nole in the principal amount of S

That prier morigage was recorded on o . . IS 1 with the }Iegnsler of Dchs of
[ Coumy I[hnom in Bnok . :1 Mortgngtb ul puge I

TG HAVE AND TO HOLD the Property unto Mortgagee l'e}ruer, for the wies und purposes herein set forth, free from al) rights and
benefits under the Homestead Exemption laws of the State of 1llineis, which righ's and bencfits Mortgagors do herely selease and waive,

This Marigage is given 1o secure: (1) The payment of a cerain Inebiedness payahile 1o the order of Mortgagee, evidenced hy
Mortgagors® promissory aole or Loan Agreement (Note/Agreement} of even date herewah

£ in the Tatal of Payments of $.... ..o

XA in the Principal or Actual Amount of Loan of §.. 23, 331 16
of the Actual Amount of Loan at the Rate of Charge sct Forlh in the NuleMgru:m G
tegether with inlerest on unpaid balances of the Actual {Principal) Amount of Loan at the rate set {onh in the NowelAgreement anid, (2)
any additional advances made by Morigagee 10 Morlgagors or their suceessars in title, prior to the cans2llation of this Mortgage, sad
the payment of any subsequent Note/Agreement evidencing the same, in nccordance with the terms the eof; provided, however, that this
Mortguge shall nol ol any time secure outsinnding principal obligations for more than two hundred thotsunr. dellars (8200,000.00) plus
advances that may be made for the protection of the security as herein contained: ¢

It is the intention hereof to secure the puyment of the wtul Indebtedness of Morigugors 1o Morigagee within the ;mhts preseribed berein
whether the entire smount shall have been advanced to Morigagors at the date hereof or ar a Jater date. All sue/s Qe advances so
made shall be liens and shall be secured by this Mortgage equally and to the same extent ds the amount eriginsily ndvanced on the
security of this Morigage, and il is expressly agreed 1hat all sueh fuiure dvnnces shull bc !n:ns on the Propert) as of the date hereol.

MORTCAGORS' COVENANTS: The term *Indebtedness® shall include all sums owed or ugreed to be patd 1o Morigages by
Morigagors or their suceessors in tille, vither under the terms of the Note/Agreement as originally executed or us modified and amended
by any subsequent notelagreement or under Lthe terms of this Morigage or any supplemem thereto. Mortgagers shall
{1) repuy to Mortgagee the Indebiledness secured by this Merigage whether such sums shall iave been paid or advanced ar the date
hereof or at any time hereafter; (2) pay when due all suxes and assessinienis levied against the Property or any part thereof and to deliver
receipls for such payments to Morigagee promptly upon demand; (3) keep the buildiags and improvements situnted on the Property
continually insured against fire and such other hazards in such amount and with such carrier as Mortgagee shall approve, with loss
payible 16 Mortgngee as i1s interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterioration of all or any part
of the Property and muintain the Peuporly in good condition and repair; (5) comply with all applienble laws, ordinunces, rules and
regulations of any nation, state or municipality and neither 1o use nor to permit the Property to be used fur any nolowful purpose;
(6) keep the mortgaged Property Iree from liens superior 10 the lien of this Morigage, exeept as histed above, and pay when due, any
indebtedness which may be secured by a Jien or charges on the Property superior 1o the lien of this Merigage: {7) not 1o sell or convey the
Property withoul the prior writien consent of Mortgugee; lime being of the essence of this Mortguge and the NelefAgrevineny;
(8} consider any waiver of any righl or cbligation under this Merigage or the Note/Agreement as a waiver of the terms of this Mortgage
or of the Nole/Agreement, the lien of this Mertgage remaining in {ull foree and effect during any postponement or extension of the 1ime
of payment of ali or part of the Indebiedness; and (9} if ownership of any part of the Property hecomes vestedd in a person or persons
other than Morigagors, deal withoui notice to Mortgugors with such successor or suceessors in interest with refercnce to this Mortgage
and the Indebtedness in the same manner as with Mortgagors.

.
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wycther with interest on unpaid balanees
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If there be only one morigagor, all plural words herein referring to Morigagors shall be construed in the singular.

If Morigagors fail to pay, when

luc!tN @ FFlt‘n thi{Aﬂldnesiin arPit he terms of the Note/Agreement,
Mortigagee, u) ils option, may diefard 1% Mwplaid:ballince eb s 3 pidlyldue ald payable.
1o, LIS Vi

In 1he event of the death of one of the M&rtgagors, Mortgagee, ai its option, may declare the unpaid balance of the Indebtedneas
immediately due and payable,

Morigagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest an the prior morigage, or should any suit be commenced or cther actien taken 1o foreclose the prior morigage, then the amount
secured by this Morigage shall become and be due and payable in full a1 any time thereafier, at the option of Mortgagee and in
accordance with the Note/Agreement, Morigagee, at its option, mey pay the scheduled monthly instalments on the prior mortgage and,
to the extent of the amount so puid, become subrogated to the rights of the mortgagee idenlified on the prior mortgage. All paymente
made on the prior morigage by Mortgagee shaill bear interest at the Rate of Charge until paid in fuil

Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may a1 any time,
cither before ar afler sale and without nolice 1o Mortgagors, appeint a receiver with power to manage, remt gnd colleet the rents, issues
and profits of the Property during the pendency of such foreclosure suit; and the statulory period of redemption, and such rents, issues
and profits, when collecled either before or after any foreclosure sale, may be appiied 1oward the payment.of the Indebtedness or any
deficiency. decree, cosis, taxes, insuranee or other items necessary for the protection and preservation of the Property, including the
expenses of such recejvership. Upon-foreclosure and sale of the Property, there shall finit be paid out of: the proceeds of such sale a
reasonable sum for plaintiff’s atlorney’s fees; all expenses of advertising, selling and conveying the Property: and all sums advanced for
court costs, sny taxes or ather liens or asseasments, title costs, master’s fees and costa of procuring or completing.an sbatract of title, title
guaranty policy or Tiires's Centificaie showing the complete title of the Property, including the foreclosure decree and Certificate of
Sale. There shall next be ;aid the Indebtedness secused herehy, and finaily the overplus, if any, shall be returned to Morigagors. The
purchaser at the sale sita)’ nove no ditty to see to the application of the purchase money.

If-Morigagors voluntarily she't sell or conyey the Property, in whole or in pan, er any interest in that Property or by some acl or means
divest themselves of title to the P.oparty without obiaining the written consent of Mortgagee, then Morigagee, at ils option, may declare
the unpaid balance of the Indebizdiicss immediately due and. payable. This option shall not apply if (1} the sale of the Property is
permitted because the purchaser’s civJifworthiness is satisfactory to Mortgagee and (2).that purchaser, prior to the sale, has executed a
written assumption agreemeni contain'=y terms prescribed by Morigagee including, if required; ‘an increase in the rate of interest

payable under the Note/Agreement,

"IN WITNESS WHEREOF Mortgagors have hercunia set their hands and seals this .. 19th__ day of . July 19 90
/i> 0
: e _.:‘_,@ ' A (Seal)
4 P - (‘4-‘*7?\“;
TN ,_,;«1-?,7_1/%{:2;4_0 Ldm&—r s (Seal)
K / " (Seal)
STATE OF ILLINDIS )
E ) ss
COUNTY OF ..__ Cook _ )
ACKNOWLEDGMEN?
1, a Notary Publig, in and for the county in the stute aforesaid do hereby certify (hat _/dayne Watkins and
._.Grace Marie Watkins, Husband and Wife ____, personally knearin me to be the same person 8. whose

90353025

name 8. Hiare subscribed 1o the foregoing instrument appeared before me this day in persen and acknowledged that they signed,
sealed and delivered the instrument astheir awn free and voluntary act for the uses and prirnoses therein set forth, including the

release and waiver of the right of homestead.
7/‘ 1o 90 .

Given under my hand and Neotarial Seal this . 19th _ day of __.
' /J/ . % A
ey //

Fn‘n!ary Public é" /

July

“OFFICIAL SEAL”

E. Sesissls .
Notary Public, State of Hiineis
My Commtission Expires May 35, 1992
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