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6821 W. 159TH ST.
TINLEY PARK, IL.. 60477
- : C {Address)

" (Namc}

MORTGAGE | 9.0353.02-7

BT IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _19TH_____ day of Julv : , 1990
between the Morigagor, ROBERT J. WARD AND MICHELLE M. WARD, HUSBAND AND WIFE

AS JOINT TENANTS _ (herein, “Borrower”), and thc Mongagee, '
' ». 8 corporation .organized and

HOUSFHOLD FINANCE CORPQRATION ITT

existing under the laws of _ DELEWARE whose address is _.6821 W. 159TH ST.
TINLEY PARK. IL. 60477 (herein “Lender™).

The Tollowing prcugriph preceded by a checked box is applicable:

[0 WHEREAS, 2zeriwver is indebted to Lender in the principal sum of U.S. $ NA- ,
which indebtedness is evidzpoad by Borrower’s Loan Repayment and Security Agreement-dated NA
and extensions and renewa’s thereof {herein “Note"), providing for monthly installmenis of principal and interest at the
rate specified in the Note. therzin “‘contraci rate”) (including any adjustments to the amount.of payment or Lhe contract
rate if that rate is variable) and otae charges payﬁgle at Lender’s address stated above, with thc balance of the mdcbt::dm.ss

if not sooner paid, due and payab.con

lﬂ/WHEREAS Borrower is indel~d (¢ Lender in.the principal sum of §_ a7, .600 00 or so much
thereof as may be advanced pursuant tc’'Borr~wer's Revolving Loan Agreement dated July 19, 1990 .  and

extensions and renewals thereof therein “Noie”}, providing lor payments of principal and interest at the rate specified in
the Nole (herein “contract rate”). including any ar‘*ustments ta-the amount of payment .or the contract rate if that rale is
variable, providing for a credll llrmt al$ 47, 09_0 . and an
initial advance of 347,60

TO SECURE 10 Lcnder the repayment of the ind(btedness, mcludmg any . future advances evidenced by the Note,
wilh interest thereon at the applicable contract rate (includ’ag any adjustments. 10 the amount of payment,or the contract
rate if that rate is variable} and other charges;. the payment «.all other.sums, wilh interest: thereon, advanced in accordance
herewith to protect the secumy of this Morigage; and the perfo/mence of the.covenants and agreements of Borrower hcrcm
contained, Borrower does hereby mortgage, grant andcoonvey io-wender the following described property located in the

County ot‘ Q0K State of lllinois:
3212 -308 -0 9 o

ALL THAT CERTAIN PROPERTY STTUATED IN PCGEN
"IN THE 'COUNTY OF COOK, AND STATE OF ILLINOJS
BEING DESCRIBED AS FOLLOWS:

SEE ATTACHED EXHIBIT vaA"

AND BEING MORE FULLY DESCRIBED IN A DEED DATEI 10/23/82,
AND RECORDED 3/21/83, AMONG THE LAND RECORDS -OF.THE COUNTY.
AND STATE SET FORTH ABOVE, IN DEED BOOK 26541565 ‘P2AGE..
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CAT - d 0 ¥ P 97149tib*7é9- %J@f
Seiloon mw%’ﬁiﬁf 0(//\:\ Yéﬁf é’:‘W’”‘. | é |

wmaumsmcmm“ﬁof‘14311 CLEVELAND : ' POSEN"
{Sireet) (City),

Nlinois 60469 {herein “Property Address™ and is the Borrower’s address.
(Zip Cods)

TOGETHER with all the improvements now or hcreaflcr erected on the propeny, and alt easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together wilth said property {(or the leaschold estate if this Mortgage is on a leasehold) are herseinafter referred

to as the “Property.”

Borrower covenaats that Borrower is lawfully seised of the estate hereby convcyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants nnd wlll det'end n:nerally the tulc to thc Properly againﬂ all clau'ns nnd demands subject to -

encumbmm of record.

FORM 12 1L Ry, &-88)
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11. Successars and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein contained
shall bind, and the righis hereunder shall inure 1o, the respeclive successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage enly to mortgage, grant and
convey that Barrower’s interest in the Property to Lender under the terms of this Morigage, (b} is not personally liable on
the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Noie without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

£2. Natice. Except for any notice required under applicable law to be given in another manner, {a} any nolice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Barrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given 1o Borrower or Lender when given in the manner designaled herein,

13, Gaverning Law; Severability. The state and local laws applicable to this Mortgage shali be the laws of the jurisdiction
in which the Property is 1ocated. The foregoing sentence shall not limit the applicability of Federal law to this Morigage,
In the event that an» provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the pravisiare of this Mortgage and 1he Note are deciared to be severable. As used herein, “cosis”, “expenses”
and “attorneys’ fees™ snejude all sums to the extent not prohibited by applicable law or limited herein,

t4. Borrower's Copy Pacrower shall be furnished a conformed copy of the Nate and of this Mortgage at the time
of execution or after recordat’on hereof.

15. Rehabilitation Loan A(.¢ ement. Borrower shall fulfill all of Borrower’s obligations under any home rchabilitation,
improvement, re¢pair, or other el asreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrowe- to execute ard duiiver.to Lender, in a form acceptable o Lender, an assignment of any rights, claims
or defenses which Borrower may have azainst parties who supply labor, materials or services in connection with impravements
made to the Property.

16. Transfer of the Propesty. Il Borrdwe: =¢lls or transfers alf or any part of the Property or an interest therein, exciuding
{a) ihe creation uf a lien or encumbrance svoordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tcnant, (¢} the giant of any leasehold interest of three years or Jess not containing an option
10 purchase, (d} the creation of a purchase maney security interest for household appliances, (e) a transfer to a relative resulting
fram the death of a Borrower, {f) a transfer where t/1e s pouse or children of the Borrower become an owner of the property,
{g) a 1ransfer resu'ting from a decree of dissolution oi raarriage, legal separation agreerment, or from an incidental property
setttemnent agreem.ent, by which the spouse of the Borv~w7¢ becomes an owner of the property, [h) a transfer into an inter
vivos trust in which the Borrower is and remains a beneficiiry and which does not relate to a transfer of rights of occupancy
in the property, or {i} any other transfer or disposition describei ni regulations prescribed by the Federal Home Loan Bank
Board, Borrower s1all cause to be submitted information required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue to be cbfiyated under the Note and this Morigage unless Lender
releases Borrower in writing.

If Lender does not agree o such sale or transfer, Lender may ooriar2 all of the sums secured by this Mortgage to be
immediately aue and payable, If Lender exercises such option 1o accelerzie, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a period 4f hot less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declared (0:<, If Borrower falls to pay such sums prior
1o the expiration of such period, Lender may, without further notice or demand on Zsrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aud /aerce as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Foxawer's breach of any covenant or
agreement of Barrower in this Morigage, including the covenants to pay when due an> svias secured by this Mortgage,
Leader prior 1o acceleration shall give notice to Borrower as provided in paragraph 12 Yoicof specifying: (1) the breach;
{2) the action reqiired 1o cure such breach; (3} a date, not less than 10 days from the date the n-tice is mailed to Borrower,
by which such bruach raust be cured; and (4) that failure to cure such breach on or before tke date specified in the notice
may result in acceieration of the sums secured by this Mortgage, foreclosure by judicial proceeding, rao sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asset fn the foreclosure
proceeding the nonexl: tence of a default or any other defense of Borrower ta acceleration and forccirsorc. If the breach
is not cured on or befure the date specified in the notice, Lender, at Lender’s option, may declare all of the sums sccured
by this Mortgage to bi: immediately due and payable without further demand and may farcclose this Mecavzaize by judicial
proceeding. Lender shill be entitled to collect in such proceeding all expenses of foreclosure, including, but-nsi Umited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage due
to Borrower’s breach, Horrower shall have the right 10 have any proceedings begun by Lender o enforce this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (by Borrower cures all breaches of any
other covenanls or agreements of Borrower contained in this Mortgage; [} Borrower pays all reasonable expenses
incurred by Lender in eiforcing the covepants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees; and (d) Borrower
tukes such action as Lender may reasonably require Lo assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain’in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additionai security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entifled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of mapagement
of the Property and coliection of rents, including, but not limited to, seceiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents.
actually received. ‘ ‘ ' R T
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