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HOME EQUITY LINE OF CREDIT MORTQAGE .

THIS MORTGAGE is dated as of JULY 16 , 1990 , and is made between _GENE T.
MONDELLO AND NANCY A, MONDELLO, HIS WIFE ("Morigagor)
and OAK LAWN NATIONAL BANK = ) ) B ("Mortgagee').

This Mortgage ~rovides for advances and readvances of credit up to the maximum amount of _SIXTY-TWO
THOUSAND AND WU/ 00=————w- - === Dolars, {$_62,000.00 } as svidenced by a

Home Equity Line of Crec( Note (“Note”) bearing the eame date as this Morigage made by Mongagor and payable in accord-
ance with the terms and ¢’ /oons siated therein. The lien of thls Mortpage secures paymant of any existing Indettedness and
future advances made pursuam *=.the Note to the same extent as if such future advances were made on the date of the execu-
tion of this Mortgage without regr.o to wheather or not there is any advance made at the time this Mortgage is executed and
without regard to whether or not thrr<'is any indebtedness outstanding at the time any advance is made. The lien of this Mor-
tgage shall not secure any extension of credit that woulkl exceed the maximum amount of the note secured by this mortgage.

THEREFORE, Morigagor, in conaldurrion of the indebledness, and to secure its payment and of all other sums required
by the terms of the Note or of this Mortgage to-he paid by Mortgagor, and {0 secure the performance of the terms, covenants
and conditions contained in this Mortgage or 1 the Note and to secure the prompt payment of any sums due under any renewal,
extension or modification of the Note or any scaraiute note, (which renewal, extension, modification, or substitution shail not
impair in any manner the validity or priority of th.i='42origage) does hereby grant, convey, warrant, seil, mortgage and assign
to Mortgagee, its successors and assigns all of the ral estate legaily described as:

LOTS 30, 21 AND 32 IN BLOCK 2 IN GAMPIELL'S FIRST ADDITION TO OAK LAWN, BEING A
SUBDIVISION .OF THE :EAST 378,18 FEET OF TdE WEST 720.93 FEET OF THE NORTHEAST 1/4
OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 12X. FAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINIOS.
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Common Address: 9639 5, TULLEY AVENUE, OAK LAWN, ILLINOIS | o)

Permanent Index No. 24-09- 209—015 & 016 ]

situated in ___COCK , County, Minois (which togathor with the bllowim described rperty is sometimes

harein referred to as the “promhns")'

A. Al right, title and inlorem of Mortganor. inc!uding an afur-acqulred title or rmrslon. In &nd to the beds of the ways,
stroets, avenues, and the alleys adjoining the premises. . :

B8 Al tanaments, hareditamems, easemsnts, appurtenances, and privilages in any way now or latar appertaining to the
premises.

C. Al bulidings and improvements of every kind now ar later erected or placed on the premises and all materials intend-

ed for construction, reconstruction, alteration or repairs of the improvements. All materials shall be desmed to be
a part of the premises. The premises shall inciude all machinery, equipment and fixtures owned by the Morigagor
used or useful in the operation of the real estate, and all renewals or replacements and substitutions of those ltems,
whether or not the saime are or shall be attached to the buliding or bulidings in any manner, all the praperty ownad
by Mortgagor and placed on the premises or used in connection with the operation or maintenance of the premises
shall so far as permitted by law, be deemed to form a pari of the real estate and for the purpose of this Mortgage
to be real estate, and covered by this Mongage As to any property which does not form a part of the real estale or
does not constitute a "fixture” {as such term is defined in the Unlform Commercial Code), this Mortgage is hereby
deemed to be a security agreement under the Uniform Commercial Code for the purpose of creallng a securily in-
terest in such property which Mortgagor grants to the Mortgagee as Secured Party (as such term is delined in the
Unitorm Commercial Code).
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE.FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINGIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.
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Morigagor covenants and egrees
a.  To pay, when due, all sums secured by this Morigage.

b. To keep the premises in good condition and repalr‘and not commit or permit waste on the premises.

c To keep the bulkdings now and hereafter on the morigaged premises and all insurable parts of the real eslale

insured under a replacement cost form of insurance policy, againat loss or damage by fire or other hazards
as the Morigagee may from time to time require in forms, and companies, and in sumns satisfactory to Mortgagee.
All insurance policies shall be heid by and payable o Morigages as its interest may appear. At least fiftesn
{15) days prior to the expiration of each policy, Mongagor shali deliver to Mortgagee a policy replacing the one
expiring.
Except to the extent monay shall have bean deposited. and ehall be avaliable lor payment of taxes under the
provisions of the next paragraph or under a prior mortgage, to pay, not less than ten (10) days before the same
shall become delinguent or a penalty attaches hereio for non-payment, all taxes, assessmenis and charges
of every nature which may be levied, assessed, charged or imposed on the premises or any part thereof and
to pay when due any indebledness which may be secured by a llen or charge on the premises, and, upon re-
quest by Mortgagee, to exhiblt to Morntgagee satisfactory evidence of the payment and discharge ot such llen
orclaim, Upon reguest from Morigagee, Mortgagor will pay to Mortgagea, on each date on which payment is
due-under the Note, such amount as Mortgagee may from tima to time astimate will be required to pay (before
the sar 2 shall become past due) all taxes, assessments and other govarnmentel liens or charges against the
propeity.!eseby mortgaged. Mongagor shall procure and deliver to Mortgages, in advance, statements for such
charges./.n ‘ne event of any defauit under the terms of this Morigage, any part or all of the amounts paid by
Morigagee riay be applied to the indebtedness secured by this Mortgage and in refunding any part of such
amounts, Moiipagea may deal with whomever is represented to be the owner of the premises at that time.

To comply prompth ‘#ith all ordinances, regulations, laws, conditions and restrictions which atfect the mortgag-
ed property, or its use, ard nhot to permit the premises to be used for any unlawful purpose(s).

To execute and dseliver upon d~and of Mortgagee any and all instruments Mortgagee may deemn appmpnate
to perfect, evidence, protect 3r fazilitate the enforcement of the lien of this Mortgage.

Morigagor heraby assigns and transfe= i~ Mortgagee all rents and profits due or to become due and all deposits
of monaey as advanced rent, or tor securit,. .nuer ail present and tuture ieases or agreements for use or accupancy
of the mortgaged premises, including those nade by Morigagee under powers hersin granted, hersby absolutely
transferring ancd assigning all such leases and agresmants and all avails of those ieases and agreements to Morigagee.

Mortgagor assigns and transfers to Mortgagee, up t5 the amount of the indebtedness secured hereby, all awards
of damages in connection with any taking of or injury w “ie premises under power of eminent domain or-acquisition
for public use or guasi-public use; and the proceeds of &'i P'wiwds atter tha payment of al! expenses, including Mor-
tpagee’s attorney's fees, shall be paid to Mortgagee. Mortpp.y is hersby authorized, on behalf-and in the name
of Mortgagor, to execute and dellver valld acquittances and ‘o appeal from any such award.

All monles received by Mortgages (a) under any poticy of Insurance, (b) irom awards or damages in connection with
any taking of or injury to the mortgaged property for public use, or{7; f-om rents and income, may at Moripagee’s
option without notice, be used (i} towards the payment of the indebledneas’ uecured by this Mortgage or any portion
of the indebtedness whether or not yel due and payable; {ii} mward relmbu'aar.ent of all costs, attorney’s fees and
expenses of Moﬂgagee In collecting the prcceeds of the Insumnce pollcies or :ne awards _Any monies received by

Mortgagee not used will be paid over to Mortgagor.

In the event of a default by Mortgagor in the perforrnance of ‘any agreement or covi nan of Morigagor under this
Mortgage or any other instrument executed by Mortgagor in connection with this transaeto-, or if (a) the Mortgagor
1ails to meet the repayment terms of this Mortgage or of tha Note secured by this Morigage fur #.av vutstanding balance,
(b} the Mortgagor engages in fraud or matarial misrepresentation in connection with this Hor e S7uity Line of Credit
transaction, or (c) any action or inaction by the Morigagor that adversely affects the Moﬂmoses s9rurity for this Home
Equity Line of Credit, or any right of the Mortgagee in such security, then and in any of such eventy, al Morigagee's
option, the entire amount secured by this Monigage shall become immediately due and payable without notice or
demand and this Mortgage may be foreciosed accordingly. If Mortgagor should abandon the mongaged property,
Morngagee may teke immediate possession of the property with or without foreclosure.

If any of Mortgagor's covenants or agresments contained in this Mongage are not performad, Mortgagee may, but
need not, make any payment aor perform any act. required of Mortgagor, in any. form.and. mannar deemed expedient
and may, but need not, make full or partial payments ol principal or interest on prior encumbrances, If any, and pur-
chase, discharge, compromise or settle any tax lien or any other lisn, sncumbrance, suit, title or claim or redeem
from any tax sale or forfeiture atfecting the premises or contest any tax assessment. All monies paid for any of the
purposes authorized and all expenses pald or incurred in connection with those purposes, including reasonable at-
torney’s fees, and any other monies advanced by Mortgagee 1o protect the premises or the lien of this Mortgage shall
ba additional indebtedness securad hereby and shall become immaediately due and payable without notice and with
tnterest due on those paymsnts as provided in the Note secured hereby.

in the event of foreclosurse of this Mortgage, Mortgagor shall pay all costs and attorney’s fees which may be incurred
by Mortgagee or in connection with any proceeding to which Morigagee is.a pasty by reasan of this Mortgage. Mort-
gagor will pay Mortgages, in addition to other costs, a reasonable fee for title avidence prior 1o and atter the filing
of foraclosure and the preparation of such foreclosure, together with all other and further expenses of foreclosure
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