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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REWTS IS DATED MAY 22, 1990, between Heritsge Trust Company, whose address is
17500 Oak Park Ave., Tinley Ta'k, IL (referred io below as "Grantor"); snd Heritage Bank and Trust Company,
whose address Is 32015 S. W=siern Ave., Blue Island,, IL 60408 {referrad to below as "Lende:™).

ASSIGNMENT. For valuable consicerstion, Grantor assigns and conveys to Lender all of Grantor's right, tile,
and interest In and to the Rents from th Tuowing described Property located In Cook County, State of lllinols:

See attached rider for legal

The Real Property or lis address is commonly tirown as 1552327 LaSalie St,, South Holland, IL 80473. The Rea
Proparty tax {dantification number i 2-18-205-170, 26-18-208~-171 /201 8~206-147.
DEFINITIONS, The following words shall have the folowing maanings when usad in thia Assignment. Terms not otherwisa defined in this Assignment
shall have the maanings aftributed to such tarma in the tHinols Uniform Coinerclal Code.

Assipnment The word "Assignment” means this Assignmenl of Reute botween Grantor and Lender, and Includes without fimitation all

assignments and security intarae? provisions relating o the Aents,

Borrower. The word "Bofiower” means Heritage Trust Company, Trustee,

E:iml"ol Default. The words "Event of Default* mean snd include any of the Evan's of Dafaull set foith below in the saction fitled "Evania of

aull” ‘
Grantor, The word "Grantor” meane any and all persons and entities execuling this Assigniunt. including without imitation sl Grantors namad

sbove. Any Grankor who signs this Assignmant, but doss nol sign tha Nole, ia signing this Aasicamant only to grant and convey that Grantor's
intarest in the Rasl Proparty and to grant a security interast in Grantor's intecest in the Renls and ¢ rsoiial Property 1o Lander and Is not parsonally

liable under the Nole axcept as otharwise provided by contract or law,

[ndebledness. The word "Indebledness” means el principal and interest payable under the Note and &y amounts expended or advanced by
Lander to diacharge obligations of Grantor or expenses incurred by Lender to anlorce obligations of Graridr urJder this Assignment, togather with
fntarest on such AMOuNE as provided i this Assignment. In addition to the Nole, the word "Indebtedness” i7GiiCas ail obiigations, dabts and

Kabilttios, plus ireraat thareon, of Borrawer or any one of mora of them, whether arising now or fater, whether relaird or unrelaled 10 the pUIPsS ary

of the Note, whether voliniary or otherwise, whether dua or not due, absolute or conlingen?, liquidatad or unliquidatid ¢ nd whether Barrower may
be liable ncividuslly or jointty with others, whether obligaied as guaranior or otheiwise, and whather recovery UPON sir wdabtednass may be of
heraafier may becoma ‘baited by any statuie of limitations, and whathar such Indebledness mey be or hereafter
unenforceadia,

Londer, The word "Lendar” meane Haritage Benk and Trust Company, iis succes3ora and assigna.

Note. The word "Note' means the promissory nole or credit sgraement dated May 22, 1650, in the original principal amount of
$75,000.00 hom Borrowsr 1o Lender, logather wilh all renewals of, extensions of, modificationa o, refinancings of, consolidations of, and
substitutions for tha promiseory note or agreement. The interest rate on the Note Is 10.500%.

Proparty. The wotd “Proparty” means iha raal proparty, and sl improvements thereon, described abova in the "Assignment” section.

Relsted Documents. The words "Relaled Documents” mean and include without limitation all promissory nolas, credit agreements, loan
screements, guarantios, securlty sgreements, morigeges, doods of trust, and all other inatrumenis and documents, whather now or hareafter
cxisting, exacuied In connection with Borrower's Indeblednesa to Lender.

Rents. The word "Rents” means sl rents, revenues, income, issuss, and proftis fram the Propacty, whather due how or latar, Inciuding without
Mnitation sl Rents from ail leases described on any exhibit attached to this Assignmant.

THIS ASSIGNMENT {S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFCRMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE

FOLLOWING TERMS:

GRANTOR'S WAIVERS. Gtamor walvae all (ights of dafanses arising by reason of any "one action” or "anti-teficiency” {aw, or any other law which
may pravent Lander from bringing any action sgainst Grantor, including & cisim for deliclency to the axlant Lander i8 otherwisa antitled 10 a ciaim for
deficiency, befors or after Landar's commencemant or complelion of any loreclosura action, efther judiclally or by oxeiclea of a power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that (a) this Asskiiment is exaculed st Borrowar's request and nol al the

may become otherwiae
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request of Lander; (b} Grankor haa the full power and right to enler into this Assignment and 1o hypolhecate the Property; (¢} Granior hae asfablishad
ndoqummofobtdﬂngmaorrmonlmnimlngbnlainbnmﬂonnboulﬂarromﬁnmddmndﬂon anxd (d} Lender hae made no
representation to Gramor ebout Bommower (Including without Amitation the creditworthinees of Bottowen).

BORROWER'S WASVERS AND RESPONSIBILITIES.  Lander need not iell Bomower sbout any acticn or Inaction Lender takes n connection with this
Assignment. Bocrower aseurnes the reeponaibliity for being and keeping Informed about the Property. Borrower walves sny defenees that may wise
becauas of any action of inaction of Lender, Including without Wmitation sny faliure of Lander to realize upon the Proparty, or any delay by Lender In
realizing upon the Propery. m-«anm%humwmnmmmmmmnmm«mumumﬁ
Assignment,

PAYMENT AND PERFORMANCE Excep!uoﬂwﬁumovidodlnﬁkwmmm“ahmpqwLnndudlmummuudbyﬂﬁ.
Assignment s thay become due, and shall strictly parform all of Bormower's obigations. Uniesa and unti Lander axarcises ite right 1o collect the
upmwdtdbdowmdnhngumumwwnummmm Grantor may rsmain In possession and confrol of and operate
manage the Propaity and oollect the Rente,
LENDEN'S RIGHT TO COLLECT RENTS. Londwdzdhmﬂnﬂghlﬂmyﬂnu.mdmhouqhmdﬁmﬂ“hmmmﬂuw '
Assignment, fo colect and receive the Rents. Fof This purpose, Lender i hersby given and granted the following rights, powers and authortiy:
Notic to Tenantr. Lender may send hotices 1o any and il enanis ol the Property advising tham of this Aseigrment and directing sl Renis io
paid directly 10 'a\de ! or Lander's sgent. !
Enter the Property  Lender may enter upon and take possession of the Property; demand, mkﬁmdmﬁcmmwmmmwm
persons Rable tharelo, o o1 the Rens; Inetitute and cary on sl legal proceedings necessary for the protaction of the Property, including such - -
procesdings me may be rece dsary K racovar possession of the Property; coflect the Rents and remove any lenant or 1enants or other parsons .
from the Property. .
Maintain the Proparty, Londer "y mwmmmmnmwwmmmmwnmmmwmm
i sarvices of ali employess, inchucany, thelr equipment, and of sl continuing costs and axpenses of mainiaining the Property In proper repas ahd
condition, and ales t3 pay o taxce, «=aessments and water ufiities, and the premiume on fire and othar insurance effected by Lender on the

Progerty.
wﬂim Lmum.yaov,mwmummwmmwmmmwmmmmdmm
Tules, orders, ordinances and requirements of all Jthes governmental agenciee affecting the Froperty.
Lasae the Property.. Lander may rent of lease tiw Y/inde of any part of the Propary for such: tam or terms and on siich conditions se Lender
may doem epproprisie,
Empioy Agents. Lander may angage such agent of agui» e {ender may deem appropriate, either in Lender's name of In Grantor's name, 1
rent and manage the Property, inckiding th coection and ap dication of Rans.
mhofAeh. Lmdcrnuydodmhowﬂingsmdmwm:wmmerpawnLendamydnnlppmpﬁmmdmmm
nﬂyinﬂnmwmm&mmmhmdafﬂupwnolarmmthepurpmmmdabow
" No Kequirement to Act Lander shall not be required Io do nnyotmolcay:nguﬁorﬂﬂngu,mdﬂuiﬂﬂnt%uhﬂhmpﬁmmdm
or mone of tha foragaing acte or thinge shall not require Lender o do any ouv: sacific act of thing.
APPLICATION OF RENTS. A costs and sxpenses Incurred by Lander In connectun sith the Property shak be for Bomower's aocount and Lenter
may pay such costs and expenses from the Rents. Lendar, in s sole discretion, she” uemimmempﬁuﬂnnounymddnmumwl:

howevar, wmmmwmmchnmuppmummm«mm;mmmmmim
byundarundrﬂkmntmdmtrdmbumdhomhﬁm;hﬂbeoomnnﬁo‘dulndabhdmuwmdbymmmd

shalbopmhhonmmlmununmurmhmndmolmndmmunﬂpm

FULL PERFORMANCE. nmmpmuamlmmmmmommmvwmmmum@mumu
Assignment and the Nota, Lender shall axecute and deliver 1o Granfor a sultable satisfaction of this Aga jiwivant and sultable statements of iemination
of any financing sistement on Mie evidencing Lendar's security intarest in the Rents and the Property. Awhtmlﬂonbrmhdhymmdhpdd

by Granor, Hpﬂn‘lmdb)‘whbhllw

DEFAULT. Eaoh of e lowing, tthe opion of Landr, shll constiute a1 ovent of default CEvent of Delaui) undes hie Assignment
mmm Fﬂnothnwameonﬂnlm

¥~ Compiiancs Defsiit” Fallire 1 comply with any other tarm, obiigation, covenant or candtion cartained In this Assignment, the Notw or in anyof
the Relted Documents. ¥ such a fadure is curable and it Grantor or Borrower has not baen given a notics of & breach of the same provision ol .
mmmmmmcmmmnmb-md(anumsmufmmwmwnm«m.n 3
Muer {15): deys, i mecamsly intiades oo sicent 1 %mﬂmﬁmmﬁam“% -
seps % cure ol ad
#p suficient 10 prockice gornplance as 100N a¢ rassonably praciical, .

- Beenthel. mwm“mnwmmdwruwhL-nﬁrbyo:onbohalold.ﬁw!mmundw&nm
the Nots or the Related Documents is, of at the ime made or furmished was, falsa in any maserial reepect.

Olher Dedaiits, Fﬁndﬂruuuwsmmbmnpnmmm.nbugﬂhn. covenant, of condiion containgd in any other agneament
mm«mmm
‘ nnmmu,arm«m mpommuhmbfm;pmoi@morwpmpm

m
,,ummmmmummummmnwmm or against Grantor or Bomower, or the
. choablalibon « wm«m:m.-wmmm@mwmﬁnmy Exoept 10 the swieni
- wwumumw.mmm&m«mmm«mhmmm-jmmm.:mu
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Lot 1B (except the North 60,00 Zret thereof), together with the
North 15.00 feet of Lot 17, all ir Simborg's College Industrial
Park Subdivision 2nd Addition, being a Subdivision of part of

aLotsfp, Z, P and G of Ownex's Divisiun (a subdivision of two

of land in Sections % and 16, in Township 36 North, Range
~f the Third Principal Meridian} ‘and of part of Lot 3 of
ion of the East 10 acres of Lot Z in School Trustee's
.sion {a subdivision of said Section’lt) and

‘ 17 (except the North 15.00 feet thereof), “ogether with the
- #th 95.0 feet of Lot 16, all in Simborg's Colle¢e Industrial
" ark Subdivision 2nd Addition, being a Subdivision ~f part of

" Lots D, £, F and G of Owner's Division {a subdivisici of two

tvacts of land in Sections 9 and 16, in Township 36 North, Range
14 East of the Third Principal Meridian) and of part or Jut 3 of
guhdivision of the East 10 acres of Lot 2 in School Trusces's
Subdivision (2 subdivision of said Section 16}, all in CooX

County, Illinois.
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Forstlosurs, sit. Commencemant of foraciosiie, whether by Judiclsl proceeding, self-help, repcsseesion of any other tmethad, by any credior ol
Grantor against any of the Property. However, this subsection shall not apply in the event of & good faith dispuie by Granior as o the valldity or
reasonableneas of the clsim which is the basis of the foreciosure, provided that Grantor givee Lender waltien notice of such cleim and furnishes
reserves of & surely bond for the clalm satistactory to Lander.

,'Emmam. Any of the preceding events occurs with respeci 1o any Guarsnior of any of the Indebiadness or such Guaranior

dios o7 bacomee Incompetent. Lander, al its option, may, but shall not be required 1o, parmit the Guaranios's eslale 10 assume uncanditicnally the
obiigations artsing Undes the guaranty In a manner satisfaciory to Lender, and, In doing so, tike the Event of Default,

inssourity. Londer reasonably decrma fiself insecura, )

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny even! of default and a1 any tme therealter, Landor sy axercies any one of
more of the following rights and remedios, In addition 1o any other righie or ramedes provided by law:

Acceleraia Indebtednesa. Lander shall have the right at lis option without notice 1o Bomower 10 declare tha sntire indebladness immedistey due
and payable, including any prepayrment penalty which Bomower would be required to pay. _

Collact Rents. Lender shalt have the right, without natice to Granior or Borrower, 0 take passession of the Property and collact the Rems,
including amouris bast due and unpaid, and apply the net proceeds, oves and above Lendaer's costa, againet the indeblednass. In furtherance of
this right, Lenaev .y requké any tenant or other user of the Praperty lo make payments of rent or uee fees dirsctly 1o Lender. ) the Rants are
collacied by Lende:, then Grantor krevocably designales Lender aa Granior's afiomey-in-lact to sndorse Instruments recelved in paymen thereo!
in the narme of Gran'or i 10 negotiate the same and collect the proceeds. Paymerita by lanants of olher users to Lender In reeponse 1o Lender's
demand shall satiefy i iNgations for which the payments are made, whether or not any proper grounds fof the demanc existed. Lender may
exeician e rights unda W Zuoparagraph sither in person, by agent, or through R receiver.

Mortgages In Poassssion. szt shell have the right to be piacad as morigagee In possession of 1o have & receiver appoinfed 1o take
possession o all.or sy pait o tha Froperty, with the power io protect and preserve Ihe Property, 10 operate the Property preceding foreclosure or
sale, and 10 odlect the Rents frofn ta Propery and apply the proceeds, aver and sbove the cost of the recelvership, againat the indeblednees,
The morigagee In posseasion of recelvr: may serve without bond if permitied by law. Lender's right 10 the appointment of a recelver shall exist
whether of not the apparert! valie of 11s P.o ety exceds 1he Indabledness by 4 substantal amount, Employment by Lendes shall not disquaiity
& person frofm Serving a8 a receier,

Other Remadies. {snder atisll have &) other | \ghts and remedies provided In this Aa@lyggn;ent or tha Nale or by law,

Walver; Elsction of Remadies. A walver by ainy 0a”y ol a breach of a provision of this ‘Assignment shal not conétitle & waiver of or prajudics
the paty's rights otherwise to dernand strict compliance with that provision or any olfier provision. Election by: Landler & pursue any remedy shall

not exckide pursuit of any other ramedy, And an eleciur . make BXPENGitLres orfelie 'scioN 1’ Herorm ax:c n of Gramor br Bomower
under this Assignment atler falure ol Grantor of Bonower (0 periarm shall nof, affect Lender's fight, 10, deciare & delaulf and exercies lia remextios
under this Assignment , GLLICIYT 21y

Attorneys’ Fees; Expensas. ! Lender Instiiules any sult of actct 1 enforde-sny.aluha, e nder shal be enttiled 10

recover afiorneys’ jeas st s and on any appesl. Whether or nol ay ~ourt sction is involved, i easonable expenses Incurred by Lender that in
Lender's opinion are necessary al any time for the protection of ts intevael o tha anlorcement of fia rights shall become a pait of the Indebtedness
payable on demand and sheil bear Interest from the dale ol expandiie )n™ repsid at the Now rate, Expenses covered by thia paragraph
include, without Smitation, however subject 10 any dmits under applicable law. L nder's atiorneys' fees and legal expenses whather or not there is
a lawault, including altorneya’ fees far banknipicy procesdings fincluding efforts to modily or vacata any aiilomatic stay or injinction), appesis and
any. anticipsied powi-judgment collection services, the cost of searching records, oFialng tis reporis (nckiding foreclomure reports), survayors'
reports, and appraisal foes, and e Insurance, to the extont permitiad by applicable taw. Zorrower alzo will pay any court costs, In addition 1o all

other sume provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thia Assignr e,

Amendmants. This Assignment, togather with any Related Documents, constiiutes the entire  iderstanding and agresment af ther paities ae 10
the matiers sat forih in this Assignmen. No sleration of or amendment 10 thie Assignment shall be # e tive uniese given In wilting and signed by
tha party o partes sought 1o ba charged or bound by the alleration or amendment, _

Applicable Law, mmmmmmmmmd‘mq:hdhyundulnmosm\ofm’m. Subject to the provisions
oh arbitration, this Assignment shall be governed by and construed In accordance with the laws of the Sat. of llinols.

No Modification. Grantor shaif not enfer into any agreement with the holder of any morigage, deed of tust, ¢/ 74mY securlly agresrment which
has priority over this Assignment by which 1hal agreement le modified, amendaed, extanded, or renewed witho! *'« prior written consen of LA
LL:ng Grantor shall neither Tequest nor accep! any fulure advances under any such securlty agreerent withoul thu prior wiitien consent of o
rder. s
Severablitty. {f m court of competen! Juriadicion finds any provision ol -1his Assignment to be invalid or unenioiceable as 1o any person orc"’
ckcumetance, such Anding shal nol render thal provisian inveiid or unenforceabla as (o any other persons or chcismstances. It feasible, any suc ’T
affending provision shall be desmed 1o be modified 1o be within the imiis of enforceability or validity, however, If 1ho offanding provision cannot b ;.
20 modified, 1t shall be stricken and all olher provisions of this Assignment in all other respects shail remain valid and enforceable. -

Suooessors and Assigns.  Subject 1o the HTiiations stated In this Asaignment on tranefer of Grantor's Interest, this Aseignment shall be bfnaiz\_jl

upan and Inure 10 the benelit of the parties, thelr succaasors and mssigns. If ownership of the Propénty becomas vasied in a person other 1h ;
Guanior, Lender, without notice to Grantor, may deal with Granior's successors wih referance 1o this Assignment and the Indebledness by way of

forboarance or sxiension without 1eleasing Grantor from the Sbiigations of this Assignment or Hability under 1he Indebledness,

Time Is of the Esssnce. Tima Is of the essance In the performance of this Assigament.

Waiver of Homeatsad Exemplion. Grantor heraby releases and walves alf rights and benetits of the homestead exemption laws of the Stale of
ilincie as jo ak Indeblaciness secured by this Assignment. . : : L

Waiver of Right of Redemplion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONT RARY CONTAINED 1N THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLO3SURE
ON BEHALF OF GRANTOR'AND ON-BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT T THE DATE OF THIS Assignment,

Walvers and Consents. Lender shall not be deemed 1¢ have walved any rights under this Assignment {or under the Relmed Documents) unless
such waiver is in wiiting and signed by Lender. No dalay.or ommissian an the part of Lender In exercising any right shall operale me & waiver of
such right or any ather right. A waiver by any party of & provision of this Assignment shall not conatitute a waiver of or prejudice the paity's right
otherwise 10 demand strict compliance with that provision or any other provision. No prier walver by Lender, nor any course of daaling between
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