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THE TERMS OF THIS LOAN MORTGAGE 0057 47 4015 ~
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. /)
THIS MORTGAGE (**Sccurity Instrument™) is given on JULY 20 ﬁ/
1990  Themoigasoris  STACY VALKO, SYNGEE-WONNN-NEVER-MARREED DIVORCED AND
ROT SINCZ REMARRIED

(*Borrower™). This Shcsity Instrument is givenio METROPOLITAN FINANCIAL
MORTGAGE CORPCA&2TION .
which is organized and existiy 'inder the laws of THE STATE OF MINNESOTA . and whose address s
425 ROBERT STREBRT WORTH, SUITE 500
ST. PAUL, MINNESOT’. 55101-2019 (*'Lender™).

Borrower owes Lender the princio 2 sum of
ONE HUNDRED FIFTY FIVE THOUSAND AND NO/100

Doftars (U.S. 2 155,000.00 ). This debx is evidenced by Borrower’s note
dated the same date as this Security Instrume nt {* Note™"), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable on AUGUST 1y 1997 . This Security Instrument
secures to Lender: (a) the repayment of the debi e alenced by ihe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi irgcrest, advanced under paragraph 7 10 protect the security of this
Sccurity instrument: and (c) the performance of Borrom er’s covenamnes and agreemnenits under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgagr . gaud and convey 10 Lender the following described propenty
located in COOK County, lEnois:
LOT NUMBER THREE (3), THE EAST 18 FFE" OF LOT 2, AND THE WEST 3
FEET OF LOT 4 IN "THE TERRACE™, MC Kc¥Y AND POAGUE'S ADDITION TO
EVANSTON, BEING A SUBDIVISION OF THE A2 HOTH HOMESTEAD, EXCEPT
THE SOUTH 47 PEET THEREOF, IN THE EAST HWJ(, SOUTH OF GROSS POINT
ROAD, OF FRACTIONAL SECTION 33 AND OF THE AST 200 FPEET OF LOT 3 IR
HENRY WITTBOLD'S SUBDIVISION OF THE SOUTE 47 PEET OF LOTS 5 AND
8 AND THAT PART OF LOT 7 LYING BAST OF THE W:51 247 .50 FEET
THEREOF , IN THE COUNTY CLERK'S DIVISION OF FRACYIONAL SECTION 33
APORESAID, ALL IN TOWNSHIP 42 NORTH, RANGE 13 €AST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

BOX 260

05-~33-401-002-0000

which has the addressof 1731 WILMETTE AVFNUB

. . 09 . . ey,
1linois sg‘pc}‘ﬂ (**Propenty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, rights.
appurnenances, rents, royaktics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a pat of the propesty. All replacements and additions shall also be covered by this Security instnunent. All of the foregoing
is refarred 10 in this Security Instroment as the “Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the iitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and noa-uniform covenams with mated
vaciations by jurisdiction to constitule 2 nnifonn security instrament covering real property.
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1. Payment of Principal and Interest: Prepayment and Lale Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and faie charges due under the Note.

2. Fumds for Taxes and Insurance. Subject 10 applicable iaw or to a written waiver by Lender, Bostower shall
pay 1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("*Funds™)
equal 10 one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if any: (c} yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the basis of
curreni data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or acoounts of which are insured or guaraniced by a federal
or state agency {inciucing Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
1 ender may not charge for hokding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 10 pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicabie law requires interest 1o be paid, Lender shall not
be required (o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrawer, without charge, an
annuai accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall
be. at Borrower’s or lion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amouns of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay tc
Lender any amoun. pacssary 10 make up the deficiency in onc or more payments as required by Lender.

Upon payment iz, £all of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenier. If under paragraph 19 the Propenty is sold or acquired by Lender. Lender shall apply, no
later than immediately pro/ 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a crelit sg3inst the sums secured by this Security Instrument.

3. Application of Paym.afs. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appric}:irst, 1o late charges due under the Note; second, to prepayment charges due under
the Note: third. to amounts payabie v=der paragraph 2; fourth, :0 interest duc; and last, 1o principal due.

4. Charges: Liems. Borrower sh-.i ;ay all taxes, assessments, charges, fines and impositions atiribuiable 1o the
Propesty which may attain priority over ik Security Instroment, and leasehokd payments or ground reus, if any. Bormower
shall pay these obligations in the manner proridel in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 10 the person owed paymert. Borrower shall promptly furnish 10 Lender all notices of amounts 1o be
paid under this paragraph. If Borrower makes thcse payments direcily, Borrower shall promptly fumish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any Lien “%4-a has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation seured by the bien in 2 manner acceptable 1o Lender; (b) contesis in
good faith the lien by. or defends against enforcerment of the acr in, legal proceedings which in the Lender’s opinion operate
to prevent the enforoement of the lien or forfeiture of any part of the Propenty; or {c) secures from the holder of the
lien an agreemem satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any
part of the Propenty is subject 10 a lien which may attain priority ¢ er this Security Instrument, Lender may give Bosrower
2 notice identifying the lien. Borrower shall satisfy the lien or taie 5r2 or more of the actions set forth above within 10
days of the giving of potice.

5. Hazmrd Iasurance. Borrower shall keep the improvements r.ov: existing or hereafter crected on the Property

insured against boss by fire, hazards included within the term *“extendded c0's2:age’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for thy paviods that Lender requires. The inswrance
carrier providing the insurance shall be chosen by Borrower subject to Lendes 's approval which shall not be unreasonably
withheld.
All insurance policics and rencwals shall be acceptable to Lender and shall inc'uv: 2 standard mongage clause. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shal prumptly give to Lender all receipts
of paid premiums and rencewal notices. In the event of loss, Borrower shall give proriga potice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be 2 plied to restoration or repais
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secviny s not lessened If the
restoration OF repair is nol economically feasible ot Lender’s security would be lessened, the s aes proceods shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess g5 ‘G 1o Borrower. If
Bocrower abandons the Properny, cr does not answer within 30 days a notice from Lender that the lncurance carvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds 10 ropair or restore
the Propesty or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day i d will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
IT under paragraph 19 the Property is acquired by Lender. Borrower’s right 1o any insurance policies and proceeds resulting
from damage 10 the Propesty prior to the acquisition shall pass 10 Lender to the exient of the sums serured by this Security
Instrument immedialcly prior (o the acquisition.

6. Preservation and Msiatenance of Property; Leaseholds. Borrower shall not destroy, damage or sebstantialh
change the Property, allow the Property 1o deteriorate or commit waste. If this Security lnstrumene is on a keaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the bcasehold
and fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. 1f Borrower faiis to perform the covenants
and agreements comained in this Security Instrument, or there is a legal proceeding that may significantdy affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation of 1o enforce laws or reguiations),
then Lender may do and pay for whaitever is nocessary (o protect the value of the Property and Lender’s rights in the
Propenty. Lender's actions may include paying any sums secured by a Iien which has priority over this Security Instrument,
appearing in cour:, paying reasonable attomeys® fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7. Lender Joes not have 1o do so.

Any amounts disbursed by i.ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 oiher terms of payment, these amounts shall beas interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Leader (o Borrower

requesting payment.
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THIS BALLOON RIOER is made this 20TH day ot JULY . 1990, sand is incorporated into and shal
be deemed to smend snd supplemaent the Mortgage. Deed of Trust or Deed to Secure Debt {the “Security Instrument”) of the same

date given by the undersigned {the “Borrower”) to securs the Borrower’s Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”} of the sama date and covering the property described in the Security lnstrument and located at
1731 WILMETTE AVENUE
WILMETTE, ILLINOIS 60091

{Property Acoress)
The interest rate ststed on the Note is callad the “Note Rate.” The date of the Note is called the “Note Date." | understand
the Lender may transter the Note. Security Instrument and this Rider. The Lender or anyons who takes the Note, the Security
Instrument and this Rider by trancfer and who is sntitied to receive payments undet the Nota is calied the “Note Holder.”

ADDITIONAL COVENANTS. In sddition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (daspite anything to the contrary containad in the Security Instrument or the Notek

[1._ CONDITIONAL '+'GHT TO REFINANCE |

At the matriv- date of the Note and Securily Instrument {the “Maturity Date”), {1 will be able to oblain a new loan ["New
Loan®) with & new Matv itv Date of AUGUST 1 , 2020 , and with an interest rate squal to the “Naw Note
Rate” determined In acc >wdince with Section 3 below if ail the eonéuhons provided in Sections 2 and S below are met (the
«Conditional Refinancing Or o If those conditions are not mat, | understand that the Note Holder is under no obligation to
refinance or modity the Note, ot to extend the Maturity Date, and that | will have to repay the Note from My OWN Fres Urces or
find a tender willing to lend mae the ioney to repay the Note.

2. CONDITIONS TO OPTION |
11 | want to exercise the Condit~.al Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are {1) | must still 2 the owner and occupant of the property subject to the Securily Instrumaent (ths
“Property’). (2} | must be current in my r.0/.Mly pay ts and ¢ t have been more than 30 days iate on any of the 12
scheduled monthly paymants immaediatsly prece~Zing the Maturity Date; {3} no lien agaiast the Property (excep® for taxes and
special assassments not yet dus and payabla} o her han that of the Security Instrument may exist; (4) the New Note Rats cannot
be more than 5§ percentage points above the Noi: Fale; and (51 | must make a written requast to the Nots Holder as provided in

Section S below.

[3. _CALCULATING THE NEW NOTE RATE |

The New Note Rate will be s fixed rate of intere.t equal to the Federal National Mortgage Association’s required net visid
for 30-year fixed rate mortgages subject to a 60-day mand coy delivery commitment, plus one-haif of one percentage point
{0.5%), rounded 1o the nearest one-—-eighth of one percentage | oint {0.125%) {the “New Note Rate”). The required net yield shall be
the applicable net yisld in effect on the date and time of day thit tre Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not sv7iiahle, the Note Holder will detecmine the New Nots Rate by

usi able information.
{4. CALCULATING THE NEW PAYMENT AMOUNT |

Frovidad the New Note Rate as calculated in Section 3 above it n(t (rester then 5§ parcentage poinis above the Nole Rate
and all other conditions required in Section 2 sbove are sitisfied, the iLute Hol“er will det i the nt of the monthly
payment that will be sufficiant to repay in full (2} the unpaid principal, plus @) o crued but unpaid intarest, plus {c} alf other sums i
will owe wnder the Note and Security Instrument on the Maturity Date lassumizg avy monthly psyments than are current, as
uqitedond.rSoelionZM.ovuthotwmofthoﬂtwﬂohatﬂnﬂmﬂotomminmlmonﬂiyw The result of
this calculation will be the amount of new pri 2l and interast nt every mont’. wr il the New Nole is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nots Holder will notify ms at least 80 calendar days in advance of the Maturity Cale and advise me of the principal,
sccrued but unpaid interest, and all other t am axpectad to owe on the Maturity Dats. T.e Note Holder siso will advise me
that | may exercise the Conditional Raefinancing Option if the coaditions in Section 2 sbove are m ,t. 1 ha Note Holder will provide
my payment record information, togather with the nama, title and address of the person represeniis’ I'e Note Holder that | must
wotify in order to axercise tha Conditional Refinancing Option. If § mest the conditions of Seclion £ 7onve, | may exerciss the
Conditions) Refinaacing Option by notifying the Note Holder no later than 45 calendar days prior to the #.dwity Date. The Note
Holder will calculate the fixed Mew Nots Rate based upon the Federal National Mortgage Associatior’s ~;olicable published
required net yield in affect on the date and time of day natification is received by the Note Holder and ax clcdated in Section 3
above. | will then have 30 calendar days to provids the Note Holder with ptable prool of my required ownership, occupancy
and property lien status. Bafore the Matwrity Date the Nots Holder will advise me of the new interest rate {the New Note Rate),
WmmmﬂwodﬂmIhc“ﬂxcatwﬁehlmtmlosiwmmuraﬂdlomﬂﬂcﬂw
required refinancing. | understand the Note Holder will charge me a2 $250 procassing fes and the costs associated with updating

the title insurance policy, if any.
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