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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JULY 18
19 90 .Thewroniagoris DONAID J LAACKMAN AND ALLYSON D LAACKMAN, HUSBAND AND WIFE
(" Borrower”"). This Security Instrument is given to
, which is organized and existing

CLender™).

200433-1

RO TRSITY PINANCIAL SAVINGS, F.A.
under the laws of ;7 “WITED STATES OF AMERICA
5250 avr Tark Ave. Q-d.cago Il1linois 60615
Bosfawer owes !h-'.‘»mapﬂsmn TWO HONDRED THIRTY FOUR THOUSAND AND 0/100
Dollars(US. § 234000.00 ) This debt is evidenced by Borrower’s note

dated the same date as this Serar'ty Instrument ("Note™), which provides for monthly payments, with the full debt, if not
. This Security Instrument

paid earlier, duc and payable ca
secures to Lender: (a) the repaymeri Y the debt evm the Nolc.lwill}?l?lzlﬁl- and all rencwals, extensions and
modifications; (b) the payment of al. 0%/ - sums, with interest, advanced under paragraph 7 1o protect the sccurity of this

Security Instrument: and (c} the perfor.nance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does acreby mortgage, grant and convey to Lender the following described property

located in O00K County, Illinois:

, and whose address is

THE EAST 5 FEET OF LOT 39 AND LOT &0 ©X THE EAST iG) IN BLOCK 4 IN

HENRY WOLFRAM'S FARM SUBDIVISION OQUTLOL 8 IN CANAL TRUSTEES®
SUBDIVISION OF THE EAST 1/2 OF SECTION'22. TOWNSHIP 40 NORTH, RANGE 14
{EXCEPT THE NORTH 4 20/100 ACTRES OF THAf/PLIPT OF SAID LOYT WHICH LIES
WEST OF GREEN BAY ROAD) (N COOK COUNTY, 1. 21INOIS.

0L0vSE06

- e
(LR 14 9a 225 o8y pDacd 7/
hich has the add of

which [} ress 929@!&1‘39(]@! CJ!ICP%’,

Hlinois “P Address™).

6065'{“ cooe) (“Property Y.

TOGETHER WiTH all the impravements now or hercafier crected on the property. and all easements. rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument g5 the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMEST combines uniform covenants for national use and non-uniferm covenants with
limired variations by junisdictson to constitutc a uniform security instrument covering real property.

ILLINOIS —Single Famay—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83

7o Sewrder Nicase Cab [ Great Labes Buminess Formm. bar
LSA 1808 2504000 = M9 1800355 2653 T FAR MM 71132
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Uxntroam Co !
1. Paymest of J ptly pay when due
the principal of and interest on the debi evidenced by the Notc'and iiny yment tec due urder the Noke.

2. Funds for Taxes and Insurance. Subject tc applicable law or to a wrilten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Nolte, unti] the Note is paid in full, a sum (“Funds™) equal to
onec-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any, (c) yearly hazard insurance premums; and (d) yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1n pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Bosrower and

Lender may agree 1 writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Iny ument.

If the 7.a0u nt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of th #scrow items, shall exceed the amount required to pay the sscrow items when due, the excess shall be,
at Bosrower’s opiscr:, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund's 2’4 by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to r.ak/. up the deficiency in one or more payments as required by Lender.

Upon payment 1n ivl) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lendet: 1f aivier paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the Za): ox the Property or its acquisition by Lender, any Funds held by Lender at the time of
application a3 a credit against the ~ums secured by this Security Instrument.

3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: (., "0 late charges due under the Note; second, to prepayment charges due under the
Note; third. to amounts payable under raragraoh 2; fourth, tointerest due; and last, 1o principal due.

4. Charges; Lieas. Borrower shall pay all't xes, assessments. charges, fines and impositions attributable to the
Property which may attain priority over this Security insirument, and leaschold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed payment. Bosr swe r shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these pay:aats directly, Borrower shall prompitly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pric ity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the hen in 2 ranner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal prore-Gings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: i fc) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instiumear. [f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security-Irstrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of t'« 1 ctions sct forth above within 10 days
of the giving of notice.

5. Insurance. Borrower shall keep the improvements now existing ¢ R=reafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended coverage™ and a1y 02her hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's ap acval which shall not be
uarcasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a sizuor! mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prozartfy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt neiy < (o the insurance
carrier and Lender. Lender may make proof of Joss if not made promptily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restors ion or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied o the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then duz. The 30-day period will begin
when the notice is given.

Unless Lender and Bofrower otherwise agree in wriling, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pnior to the acquisition.

6. Preservation and Maintenance of Property; Leasebolds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propenty to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurasce. If Borrower faiis 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmbicantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy, prubate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prority over this Securnity
Instrument. appearing in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

-+ Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity [nstrument. Unless Borrower and Lender agree to other terms of payment. these amounits shall bear intersst from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL:GORY .

- BALLOON RIDER 200433-1
(CONDITIONAL RIGHT TO mcm

— THIS BALLOON RIDER is made this 18th day of 19 90 .
Mhimpmawdinmwshﬂlbcdmwdmmwwmehfmm DeedomeorDeadeccurchx
(the **Security Instrument™’) of the same date given by the undersigned (the **Borrower™”) to secure the Borrowers Note

to UNIVERSITY FINANCIAL SAVINGS, F.A.
(the “‘Lender’’) of the same date and covering the property described in the Security Instrument and focated at:

929 w. George St., Chicago, IL 60657
[Property Address)
The interest rase siated on the Note is called the *"Note Rate. *” The date of the Note is called the “"Note Date. " | understand

the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Secunity
Instrument and this Rider by transfer and who is entited to receive pay ments under the Note is called the **Note Holder **

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrument, Borrower and Lender
further covenrat and agree as follows (despite anything to the contrary contained in the Security instrument or the Note):

1. CONDITIOM AL RIGHT TO REFINANCE

At the maiar’y date of the Note and Security Instrument (the **Maturity Date’"), | will be able 10 obtain a new loan (**New
Loan"") with a rev’ >faturity Date of t 1st . 20 20 . and with an intcrest ratc equal w the
“*New Note Rate’” fer rmined in accordance with Section 3 below if” all the conditions provided in Sections 2 and § below
are me: (the “*‘Condinc .\ Refinancing Option™). If those conditions are not met, | understand that the Note Holder is under
no obligation to refinaice o imodify the Note, or to extend the Maturity Date, and that 1 will have 1o repay the Note from
my own resources or find 7 tender willing w fend me the moncey 0 repay the Note.

2. CONDITIONS TO OP1iON

If { want to exercise the Condit’ x».! Refimancing Option at msafurity, ccrtain conditions must be met as of the Mamrity
Dﬂe These conditions are: (1) T murk still be the owner and oocupart of the property subject (o the Security Instrument (the
**Property™"); {2) I must be current in 1y monthly peyments and cannot have been more than 30 days Iate oo any of the 12
scheduled monthly psyments immodiatel © preceding the Maturity Dat; (3) no licn against the Property (except for taxes and
special assessments not yet due and payable) th r than that of the Security Instrument may exist; {4) the New Note Rate cannot
be more than S percentage points above the i< Date; and (S) | must make a written request 16 the Note Holder as provided

in Section 5 below. é
Py

3. CALCULATING THE NEW NOTE RATE
mNchowRacwillbcaﬁxcdmeoﬁnmmmmlmerdxﬂNMMonpgc +
for30-yarﬁxadruenmgngssﬂ:jenma&&daynnndmyddiwrycamim.plmwwfhf m arte

&Y%, rounded to the nearest onc-cighth of one percentags prant {0.125%) (the **New Note Rate™"). The required net vield
shall be the applicable net yield in effect on the daic and time < Zay that the Note Holder receives notice of my election to
cxercise the Conditional Refinancing Option. [f this required neq y' 212 is not avaiiable, the Note Holder will determine the

information.

New Note Rate by using comparable

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raic as cakulated in Section 3 above is not gr»ater an 5 percentage points above the Note Rale
and al} other conditions required in Section 2 above are satisfied, the Note He'd=c will determine the amount of the monthly
payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (b) s rmed but unpaid interest, plus (c) all other
sums | wiil owe under the Notc and Security Instrument on the Maturity Date (assring ‘ay monthly paymems then are current,
a3 required under Section 2 above), over the term of the New Note at the New Ncu #zic in oqual monthly peyments. The
result of this calculation will be the amount of my new principal and interest payment every m nith until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date an’ ovise me of the principal.
accrued but unpaid interest. and all other sums [ am expected to owe on the Maturity Date. The Mov: Holder also wil) advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above ure ' met. The Note Holder
will provide my payment record information, together with the name, tithe and address of the perso rupresenting the Note
Holder that | must notify in order to exercise the Conditional Refinancing Option. If | meet the conditiorns of Section 2 above
I may exercisc the Conditional Refinancing Option by notifying the Note Holder 00 later than 45 calendar days prior 10 the
Maturity Date. The Note Holder wilj calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as cakculated in Section 3 above. | will then have 30 calendar days 10 provide the Note Hokler with acceptable proof of
my required ownership, oocupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
mmmc(d:eNchowRae).uwnuﬂﬂy paymen:t amount and a date, time and place at which | must appear o
sign ary documents required to compiete the required refinancing. [ understand the Note Holder will charge me a $250 processing

fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenamts contained in this Balloon Rider.

@m J/ W (Seal)

OLOUSQOG
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