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FHA Case No.
State of [linots MORTGAGE 131: A10-623-9-703

THIS MORTGAGE (*‘Security Instrument”’) is madc on  JRINE 28 . 1990
The Morigagor is FERNANDO JUAREZ, A BACHELOR AND GERARDO JUAREZ, A BACHELOR

Go-25 7 (ookd v3/

whose address is 266 752 STREET, #38, WHEELING, ILLINOIS 60356
. (**‘Borrower*'’). This Sccurity Instrument is given to

FIRST HOME KMORTGA'F CORP.

which is organized and existing urde/ the laws of THE STATE OF ILLINOIS . and whose
address is 419 A EAST EUCLIOU, MOUNT PROSPECT, ILLINOIS 60056
(**Lender’"). Borrower owes Lender the principal sem of

SEVENTY-EIGHT THOUSAND r(’sH HUNDRED FIFTY DOLLARS AND NO/1OCGTHS###s#ssassnssdestsvrie

Dollars (U.S. § 78,450.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note™'), which provides for monthiy rayments, with the full debt, if not paid earlier, duc and payable on

JULY 1, Z020 . This Securay instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensioss <nd modifications; (b} the payment of all other sums, with interest,
advanced under paragraph & to protect the security of this Security Instrumen; and (c) the performance of Borrower's covenants
and agreements under this Security instrument and the Notz. For this purpose, Borrower does hereby morigaze, grani and

convey to Lender the following described property located i
COOK County, lliinois:

PARCEL I: THE WESTERLY 20.33 FEET OF THE EASTI.RLY 66.00 FEET OF THE NORTHERLY

49.50 FEET OF THE SOUTHERLY 69.50 FEET GF LOT 1071 IN BRICKMAN MANOR FIRST ADDITION
UNIT 6, BEIGN A SUBDIVISION OF PART OF THE £AST 1,/2 (F FTHE SOUTHEAST 1/4 OF SECTION

27, TOWNSHIP 42 NORTH, RANGE 11, EAST Of THE THIRD P2{NCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 11, 1960 AS DOCUMENT NUMBER 17822223, IN COOK COUNTY,

ILLINOIS.

PARCEL II: EASEMENTS AND INGRESS AND EGRESS AS SET FORTH IN THE PLAT OF EASEMENTS
AND THE DECLARATION OF EASEMENTS, COVENANTS AND CONDITIONS AND RESTRICTIONS
RECORDED AS OOCUMENTS 18441988 AND 86592433. e T-71 RECOFLING $15.00

TRAN 2700 G7/28/%5 11040300
£.E.N.: 03-27-401-129 O Rr—PU-5354255

which has the address of 1152-B BOXWODD DRIVE, MOUNT PROSPECT {Streer, City],
Ilkinois &0056 IZIP Codel], {**'Propenty Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenancss,
zents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “‘Propenty.”’

BORROWER COVENANTS that Borrowcer is lawfully seised of the estate hereby conveyed and has the right to ;nortgagc.
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agzinst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal. Interest and Lale Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Paymeats of Taxes. Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instailmient of any (a) taxcs and special asscssments
levied or 10 be levied against the Property. {b) leasehold payments or ground renis on the Property. and (<) premiums for

insurance required by paragraph 4.
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Each monthly instzlimen! b, arid (cls el nuafl Im?ums. as rcasonably cstimated

by Lender, plus an amount sufficient (o maintain an additional balance of not more than «ne-sixth of the estimated amounts.
The full annual amount for cach item shail be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trusi to pay items (a), (b), and (¢) before they become delinquent.

If at any :ime the total of the payments held by Lender for items (a). (b), and (<), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 10 pay such items when due, and if payments on the Note ace current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the cstimated payments 1o subsequent
payments by Borrower, ai the option of Borrower. If the total of the payments made by Borrower for item (a). (b). or ()
is insufficient to pay the itemn when due, then Borrower shall pay to Lender any amount accessary 10 make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secrctary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secrciary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entirc morigage insurance premium, then each monthly payment shall also include ¢ither: (i) an instaliment
of the annual mortgage insurance premium 1o be paid by Lender te the Secretzry, or (if) a monthly charge instcad of a morigage
insurance preminm if this Security Instroment is held by the Secretary. Each monthly installmert of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mongage insurante premium is due 10 the Secretary, or if this Security Instrument is heid
by the Secretary, each monthiy charge shall be in an amount equal to one-twelfth of onc-half percent of the oursianding principal
balance due on the “éole.

}f Borrower tenders 0o Lender the full payment of all sums secured by this Security Instrument, Borrower®s account shall
be credited with the balz.acs remaining for all installments for items (a), (b), and (¢} and any morigage insusance premium
installment that Lender )22 riat become obligated 1o pay 10 the Secretary. and Lender shall promptly refund any excess funds
to Borrower. Immediately oriur 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance (ervaining for all installments for items {a), (by. and (¢).

3. Application of Paymenis. 1ll payments under paragraphs | and 2 shail be applied by Lender as follows:

First. to the morigage insurance z<emium to be paid by Lender to the Secrctary or to the monthly charge by the Secretary
instead of the monthly morigage insurans< premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed:

Sccond, to any taxes, special assessmeries, le2cehold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal! of (he Note;

Fiflth, to late charges due under the Note.

4. Fire, Flood and Other Harard Insurance. Borro'ver shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casua’«es, and contingencies, including fire, for which Eender requires
insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existen e ¢r subsequently erected, againsi loss by floods 1o the exient
required Yy the Secretary. All insurance shall be carried with conpiniss approved by Lender. The insurarce policies and any
senewals shall be heid by Lender and shall include loss payable cizus iz in favors of, and in a form acceptable te¢, Lender.

In the event of loss. Borrower shafl give Lender immediate notice 0 mail. Lender may make proof of loss if not made
proimptly by Borrower. Each insurance company concerned is hereby auchsrized and directed to make payment for such loss
direcily to Lender, instead of to Borrower and 10 Lender jointly. All or any p=:t of the insurance procecds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the (¥nte and this Security Instrument, first (o
any delinquent amounts applied in the order in Paragraph 3, and then to prepajr.ent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principa’ :hall not extend or postpone the due date
of the montily payments which are referred to in Paragraph 2, or change the amouni of sych payments. Any excess insurance
procerds over an amount requirzd to pay all outstanding indebtedness under the Note 222 rhis Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 12C Prenerty that extinguishes the
indebtedness, all sight, title and interest of Borrower in and to insurance policies in force shaif pass to the purchaser.

5. Preservation and Mainienance of the Property, Leaseholds. Borrower shall not commit wazcc or-desiroy, damage or
substantially change the Property or allow the Praperty 1o deteriorate, reasonable wear and tear excejded Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoniable action to protect
and p- =serve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrowsr acquires fee title to the Property. the leaschold and fee title shall no: be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection cf Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the pavment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promgatly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these pavments or the payments required by Paragraph 2. or fails to perform any other covenanis
and agresments contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property. including payment
of taxes. hazasd insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by 1ender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Insirument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of 1 ender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the exteni of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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