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MORTGAGE

THIS MO E ( ity Instrument™) is gi JULY 13
The o ORI S TRRR LA™ RIB " CARMEN " VARELR, IS WITE
C*Borrower™). Thiv Sciurity Instrument is given to CITIBANK, FEDERAL SAVINGS BANK

, which is organized and existing
ufdcr the laws o,unn;s_u STATES OF mERIC‘\. and whose address is
SOUTH DEARBOKe, CHICAGO, ILLINOIS 60603 'Lender™).
Borrower owes Lender the principal sum of SIXTY THOUSAND
AND NO/10C - . Dollars (US. $ 60,000.00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note’"), which provides for monthly payments, with the full debq, if not .
paid earlier, due and payable on _ISSUST 1, 2020 This Security Insttument secures (0 Lender: (a) the
repayment of the debt evidenced by the Jvute, with interest, and all renewals, extensions and modifications; (b) the payment
of all uther sums, with interest, advanced araler paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreer-.<ts under this Security Instrument the Note. For this purpose, Borrower
does hereby morigage, grant and convey to L nde: the following described property J in, COOK . -
County, Hlinois: : 3
LOT 29 IN BLOCK 3 IN TAYLOR AND ZANDAS SUBDIVISION OF THE WEST/ OFP
THE SOUTHWEST 1/4 OF THE SOUTBEfST 174 OF SECTION 1, TOWNSRHIP 39
NGRTH, RANGE 13, EAST OF THE TH1IRD rFRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

, 19.90

DEFT-O1 RECORDING $i6 o0
Tod444 TRAN SB44 07,24,78 07:.59.66
557 # D »—93—354357
000K COUNTY RECORDER

30354359

16-01-424-014

which has the address of _817 NORTH CALIPORNIA
CSomer)
Iilinois _ 60622 (“Property Address™);

(e Tode)

TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements, rights, appusienances,
reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hervesfler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is r=ferred to
in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrarces of record.

THIS SECURITY INSTRUMENT combines un:form covenants for national use and non-uniform covenants witk limited

variations by jurisdiction to constitute a uniform security instrument inj propearty.
~63=354359
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UNIFORM COVENANTS. Borrower and Mmléwagolm

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debu evidenced by the Noie and any prepayment and late charges due under the Note

2. Famds for Taxes and Insurance. Subject to applicable Law or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sam (“Funds™) equal 10 one-twelfth of:
(a) yearly t2xes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground
rents cn the Property. if any: (¢) yearly hazard insurance premiums; and (d) yezrly mortgage insurance premiums, if any. These
items are called “escrow items”™ Lender may estimate the Funds due on the basis of current data and reasonable estimates of future
eScrow items.

The Funds shall be held in 2n institztion the deposits or accounts of which are insured or guaranteed by a federal or siate
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pey the escrow items. Lender may
not chasge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless Lender pays Borrower
interest on the Funds and applicable iaw permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower’s entering into this Security [nstrument to pay the cost of an independent tax reporting service shall not be a charge
l‘orthepm'posaoflhepcwedingsunmBormwandlmdermayagmeinwﬁmuminmshaubepddonlhcm
Unlcss an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required 10 pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits 10 the Funds and the purpose for which cach debit to the Funds was made The Funds are pledged as additional
security for the sums ~ccured by this Security Instrument.

If the amount ~¢ the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the due
dates of the escrow item7, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s
optiou.dlherpmmpdymmidtoBormerorcreditedmBonwuoumomhlymmemsomeds.lfu\emmmoﬁheFuuds -
bddbyl.mdcrisnotmﬁ';.v.itlomlkmitmwhmdmﬂmm:hﬂmwlawammmywm ’
up the deficiency in one c¢ ™o7c payments as required by Lender.

Upon payment in full of a/l surns secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
heldbybendet.l[underpa.ragrapn"nthropatyissoIdoracquimdbywsder.Laxkrshauapply.nohlcrthaninunedialdy
prior to the sale of the Property ot iu'.;quisitionbyu:ndcr.anyFundshddbyLaxdaax!hethneofappliationasaaadil
agains? the sums secured by this Security !nstrument.

3. Application of Payments. Unless ap t:cabie law provides otherwise, all payments received by Lender under paragraphs
lu:dZshaﬂbeapplied:l‘us(.lolatechatr,.sduetmderlheNﬂc:sm:d.mmmaucharzadueundaunNotqdﬁrd.
to amounts payabic under paragraph 2; fourth’ to nterest due; and last, to principal due.

4.Chlgcsl.lens.mshaupayaum*.xmchmfmar:dimpositionsatn’bulablciolthmpawwhich
may atiain priority over this Security Instrument, ai d } :aschold payments or ground rents, if any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or if not {ai¢ iz that manner, Borrower shall pay them on lime divectly to the person
owed payment. Borrower shall promptly furnish to Lendg .- =) notices of amounts to be paid under this paragraph. If Bormower
makes these payments directly, Borrower shall promptly {urni-X:. to Lender receipts evidencing the payments.

Borrouersh.llipmmp(lydischa:gcanylimwhichhaspﬁoﬁumerthis&wrilylnslmmmlunlassBorwwer:(a)agmesin
wﬁlingtotbepaymcnloftheobligaﬁonsccumdbythclienn.amanneraocepuble(ol.mdcr:(b)conts(singoodl'ailhlhe
ﬁmby,ordefmdsagahmmforcemcmonhelicnin.legalprooa:‘io;swhichin!hela;des’sopinionopenletomtunen-
forcement of the lien or forfeiture of any part of the Property: or {c) sezares from the holder of the lien an agreement satisfactory
0 Lender subordinating the lien 1o this Security Instrument. If Lendir #&2rmines chat any pan of the Property is subject o
a lien which may attain priority over this Security Instrument, Lender ma: give Bormower a notice identifyiag the lien. Borrower
shall satisiy the lien or take onc or more of the actions set forth above wiiiun 10 days of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now existing or “serefier evected on the Prperty insured against
Joss by fire. hazards included within the term “extended coverage” and any othar ha-ards for which Lender reguires insurance
“This insurance shall be maintainoed in the amoums and for the periods that Lender o uires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall noy be 2nreasonably withheld.

AllinsurnnoepolidaandwmbshﬂlbemmbkmlzndaarydshauindudearﬁﬂdardmonmcdamLcndcrshail
hmtherishlloboldd:cpoliciaandmmls.lfLeodermquim.Bmshaﬂpmmptyg‘*eﬂandﬂallmodptsofmid
pmmmmsandmnen!no«ics.lnthcmn!ofloss.Bormersha!lgiwplmnptnoﬁoelomeimvrmcearﬁaandI.ander.!_mdet
may make procf of loss if noc made promptly by Borrower.

Unless Lender and Borrower otherwise ag-ee in writing. insurance procecds shall be applied to r.seoration or repair of ihe
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not }ssinad. If the restoration
orrepairisnoteconomicallyfusibleotl.znder‘ssecu:itywouldbelmted.tbeinmranceprmeedsw!heappliediothcsuns
secured by this Security Instrument. whether or not then duc, with any excess paid to Borrower. [T Borrowe: atandons the Proper-
ty.ordoanotanswcrwithinmdaysauoﬁcefmmLcndcr!hnthcinsunnocwﬁahuoﬂaedmmtkadﬂm.tha\lmda
maycollactthcinsuumepmceeds.Lmdcrmayusethcprooacdstoreadrormoutherpcnyortopaysumssecumdbythis
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower’s right to anty insurance policies and proceeds resulting from damage to the Pro-
penypriortothcaoquisitionshallpasstol.mdenothemmtofthesumssecumdbythisSccuﬁtylnstmmemimmediazelyprior
to the acquisition.

6. Preservation and Maiatenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily change the
Pmpatxa!lowlhe?mpenytodeurionteoroommitmc.lflhisSccuﬁtylnsUumtisonaleaseho!d.Bomshallcomply
withthepmvisionsufthelmc.andifl}onumacquhukctidetolhe?romy.tbclaseboldandfecliﬂcshaﬂnotmgcunlas
Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(smhasaproceedinsinbankmp!q.probm.e.forcondemnationonomforoeiawsorregulations).thcnlnldcrm:ydoandpay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable at-
torneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 10 do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender 1o Bormower requesting payment.
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UNOFFICIAL COPY;

1-4 FAMILY RIDER 010037662
(Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade this ___13TH dayof __JULY .19_90 | and is incorporated into
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity Instru-
ment’) of the same date given by the undersigned {ihe “Borrower’) 10 secure Borrower's Note to

CITIBANK, PEDERAL SAVINGS BANK {the

“Lender’™) of the same date and covering the property described in the Security Instrument and located at:

817 NORTH CALIFORNIA, CHICAGO. ILLINOIS 60622

(PROFERTY ADORESS)

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instruinent, Borrower

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall rcot seek, agree to or make a change in the
use of the Property or iis zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
Iy with all I>as, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORV ¢NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien infzrior to the
Security Instrunen. 10 be perfected agzinst the Property witheut Lender’s prior written permission.

C. RENT LOSS ).« URANCE. Borrower shall maintain insurance against rent loss in addition to the other bazards
for which insurance is cerjaired by Uniform Covenant $.

D. “BORROWER'S RIG//T TO REINSTATE " DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAST®. ’.pon Lender’s request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in conne-zion with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th e ex.sting leases and (o execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lcase™ 3..2°i mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower (.o ditionally assigns and transfers to Lender ail the rents and revenues
of the Property. Borrower authorizes Lender o0 Lender’s agents {0 coliect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lend c ur Lender’s agenis. However, prior to Lender’s Notice to Bor-
rower of Borrower's breach of any covenant oc agreertent in the Security Insttument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the ben:fit of Lender and Borrower. This assignment of reats con-
stitutes an absolutic assignment and not an assignment w7 additional security only.

If Lender gives notice of brezch to Borrower; (i) all reni” rsived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by i'i¢ Security Instrument; (ii) Lender shall be entitded
to collect and receive ali of the rents of the Property: and (iii) eich tenant of the Propenty shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender's writien demand o th- tenant.

Borrower has not executed any prior assignment of the rents and [ias v ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintair, *he Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver inzy @0 so at any time there is a breach.
Any application of rents shali not cure or waive any default or invalidate any 71 v zight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fail.

G. CROSS-DEFAULT PROVISION. Borrower’s defauli or breach under any note ¢/ ag eement ir which Lender

has an interest shall be a breach under the Security Instrument and Leader may invoke anv 0" vhe remedics permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this-1-4 Family Rider.

EDWIN VARELA

K //; Lyl N
CARMEN" VARELA

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Fraddie Msc Unitorm instrument
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