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MORTGAGE 276485-7

. THIS MORTGAGE (*'Security Instrument’*) is givenon JULY 20 ,
19 90 The morizagoris KENNETH J. DUCKMANN, BACHELOR

(“*Borrower’").. This Geciirity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCI;‘.'J.‘ZON OF ILLINOIS ) ,
which is organized:and exist?ag under the laws of THE UNITED STATES OF AMERI CA | and whose address is
4242 NORTH HARL.EA
NORRIDGE, ILLINCLS 6 60634

Borrower owes Lender the principalsum of
TWENTY EIGHT THEOUSAND SEVEN HUNDRED AND NO/L100

Dollars (U.2. 3 28,700.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum’nt {*Note*"), which provides for monthly payments, with the full debt, il not
. This Security Instrument

paid earlier, duc and payable on AUGUST~1, 2020
secures to Lender: (a) the repayment of the deh/evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, itk interest, advanced under paragraph 7 to proteet. the security of this
Security Instrument; and {c) the performance of Borranitr’s covenanis and agreements under this Securily Instrument and

1the Nolte. For this purpose, Borrower does hereby morigags, grant and convey to Lender the lollowing described property
COOK County, linois:

located in

UNIT 6259-51 TOGETHER WITH ITS UNLIViDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN 6251-11 SY¥eXIDAN LAKESIDE CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECL2RATION RECORDED AS

DOCUMENT NUMBER 24920035, IN THE MNORTHEAST 1/4 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE 7HIRD PRINCIPAL MERIDIAN,

IN COOK CCUNTY, ILLINQIS.

(*'l.ender’”).

14-05-207-009-1055

which has the address of 6259 NORTH SHERTnibAN ROAD-UNIT 51 CHICAGO _
[Sucet {City]
inoi 60660 P [T
Illinois \Zin Code] (**Property Address'’);

TOGETHER WITH ail the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or herealter
a pari of the property. All replacements.and additions shall also be covered hy this Security Instrument. All of the loregoing
i referred 1o in this Security Instrument as the *Properiy.”

BORROWER COVENANTS that -Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances.of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by juriscliction 1o conslitute a uniform sceurity instrument covering real property.
"Form 3014 12/83
Amonded 5/87
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“If Lender required mortgage insurance as o condition of. making the'daan sectired by this Security Insirument, Borrower
. shall pay the premiums required to maintain the insurance in ef feeti until sueh+time as’the requircment:for the insurance
terminaies in accordarice with Borrower’s and Lender's written ngieement or:applivable law, .-

8. Inspection. Lender or its agent may mukereasonsble emries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause Tor the inspection.

9. Condemnation, The proceeds of any award or claim Tor damages, direct or consequential, in connection with
any condemnation or ather waking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenmt of a partial taking of the Property,
untless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lellowing fraction: (g} the total amount of the sums secured immedialely
before the taking, divided by (b) the Fair markel value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim Tor damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither 1o restoration or repair of the
Properly or lo fnesums secured by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwisce agree in writing, any application of proceeds to principal shall not extend
or postpone the duz detc of the monthly paymems referred 10 in paragraphs | and 2 or change the amount of such paymetts.

10. Borrower Nei Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amertization of the v4m sceured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to releass tize liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required (o commence procrzdings against any successor in inlerest or refuse to extend time for paymeni or otherwise
medily amortization of the suins secured by this Securily Insirument by reason of any demand made by the origina) Borrower
or Borraower's SUCCESSors in interost-Any forbearance by Lender in exercising any right or remedy shall not be a witiver
ol or preclude the cxercise of wuy right or remedy.

11. Suceessors and Assigns Bounid: toint and Several Liubility; Co-sigaers, The covenanis and agreements of this
Security Instrument shall bind and beriefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and pgresments shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only (o morigage, grant and convey
that Borrower's interest in the Property undei Ui¢ terms of this Securily Instrument; (b} is not personaily obligated (o pay
the sums secured by this Security [nstrument; «na &) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommadations with cezard {0 ihe terms of this Security Instrument or the Noie withaut
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secvsiiy Instrument is subject to a law which scts maximum loan
charges, and that taw is finally interpreied so 1hat the intercst or'other loan charges coliected or to be collected in connection
with the loar exceed the permitted limits, then: (a) any such iwan charge shall be reduced by the amount neeessary 1o
reduce the charge to the permitted limit; and (b) any sums alreody collected from Borrower which exceeded permitted
limits will be refunded 10 Borrower, Lender may choose to ma'e Yivis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. Il a refund reduses principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactment or expitat’or-of applicable laws has the effcect of reandering
any provision of the Nole or this Security Instrument unenforceable aceordirg to its 1erms, Lender, at its option, may
require immediale payment in full of all sums sceured by this Security Instrurient and may inveke any remedices permitted
by paragraph 19. I Lender exercises this option, Lender shall take the sleps specivied Za the second paragraph of paragraph 17.

14. Netices. Any notice 1o Borrower provided for in this Security Instiument shail be given by delivering it
or by muiling it by first class mail unless applicable law reguires use of anothel mamed. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lesder, Any notice (o Lender shabl
be given by first class mail 1o Lender’s address stated herein or any other address Lender desiznates by notice to Borrower,
Any notice provided far in this Security Instrument shall be deemed to have been given 1o Borrower ar Lender when
given as provided in this paragraph.

18. Guoverning Law; Severability. This Sccurity Instrument shall be governed by federal 2w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiy Geority Instrument or
the Note conficts with applicable law, such conflict shall net affect other pravisions of this Security inslrument or
the Note which can be given effect without the conflicting provision. “To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Burrower's Copy, Borrower shall be given one canformed copy of the Note and of this Sceur iy fnstrument.

17. Transfer of (he Property or a Heneficinl tnterest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred {or il & beneficial interest in Borrower is sold or iransferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at ils option, require immediaie payment in
full of all sums secured by this Security lnstrument. However, this option shall not be exercised by Lender it cxercise
is prohibited by federal law as of the date of this Security Instrument.

IT Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide &
period of not less than 30 days from the date the notice is delivered. or mailed within which Borrawer musl pay all
summs secured by this Securily Instrument. i Borrower fails to pay these sums prior ta the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: {n) 5 days (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which. then would be due under this Security Instrument and the Note had no
aceeleration accurred; (b) cures any default of any other covenanis or agreements: (c) pays all expenses incurred in
enforcing 1his Securily fnstrument, including, but not limited 10, reasonable altorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security {nstrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower,. this. Seeurity Instrument and the obligations secured hereby shail remain fully effective
as il no acceleration had occurred. However, 1his right (o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER Is madu this 2GTH day of JULY ,l1as0 ,
and is incorporated into and shall ba deamed to smond and supploment the Mortgage, Deod of Trust or Security Dead {the
“Sacurity Instrumant”) of the same date given by the undersignad {the "Barrowar”l to secure Borrowar’s Note to

_TEE TALMAN HOME FEDERAL SAVINGS AND I.OAN ASSOCIATION OF ILLINOIS
{the "Lender”}

of the same date and covering the Property described in the Security Instrument and located at:

6259 NORTH SHERIDAN ROAD-UNIT 51, CHICAGO, ILLINOIS 60660
(Praparty Addrosa)
The Property includes a unit in, together with an undivided intarest in tha commen elements of, a condominium projact

known as: SHERIDAN LAKESIDE

{Nsme ot Condominium Project)
{the "Condominium Project”). If the owners association or ather entity which acts for the Condominium Project {the
“Owners Assoclation”) holds title to property for the benefit or use of its mambers or sharaghofdars, the Proparty also
inctudes Borrowar's inlerest in the Owners Association and the uses, procesds and benafits of Borrower’s intarast,
. CONDOMINIUM COVENANTS. In additicn to the covenanis and agreements made in the Security Instrument,
Borrawer and Lerer further covenant and agree as follows:

A. Condomnirium Obtigations. Barrower shall perform all of Borrowaer's obligations under the Condominium Project's

GCanstituent Documiids. The "Constituent Dosumaents” ara thae: (i) Declaration or any othar dosument which creates the

Condominium Project; i) by—~laws; (il code of ragulations; and {ivl other oyuivalent documents. Borrower shall prompglly
nd assassments imposoed pursuant to the Constituent Documents.

B. Hazard InscrenirSo long as tha Ownars Association maintains, with a gonerally accoptod Insurance carrier, a
"master” or "blanket” policy 0% the Condominium Projact which (s satisfactory to Lendar and which provides insurancy
coverage in tha amounts, For Ve periods, and agalnst the hazards Lander roquires, including fire and hazards inatuded

pay, when due, all dues «

within thao term “extended coveraye.” then:
{iy Lendor waives the provision in Uniform Cavenant 2 for the monthly payment to Lander of one-twelfth of

the vearly premium instoliments for Y.az.r#/insurance on the Property; and
{il) Borrower’s abligation vader Linitorm Covanant 5 to maintain hazard insurance coverage on the Proparly [s
deemcd satistied to the extent that the required zoverage is providod by the Owners Assoclalion policy.

Boerowar shall give Lender prompt nouizo 21 any lapse in required hazard insurance coverage.

In the avent of a distribution of hazard iniu~ance proceeds in tisu of restoration or repair following a less to Lhe
Property, whether to the unit or to common eiements, 7ay procaeds payable tc Borrowaer are hereby assignad and shall be
naid to Lender for application ta the sums securad by aia Security Instrumant, with any excess paid to Borrower.

C. Public Liability insurance. Borrowear shall take sGut actions as may be reasonable to insure that the Ownars
Association maintains a public liablity {nsuranee policy acciptabla in form, amount, and oxtent of eoversge to Lender.

D. Condemnation. The procesds of any award or claim fo! damages, direct or consequential, payable {o Borrower in
connaection with any condemnation or other taking of all or any p2rt of the Property, whether of the unit or of the eammon
alements, or for any conveyance in lieu of condamnation, ara he: o)/ asslgned and shall he paid to Lendar. Such procaads
shalt be applied by Lender to the sums sacuraed by the Security Instrumip’ as pravided in Uniform Covenant 9,

I, Lender's Prior Consent. Borrowear shall nat, sxcapt alfter nitire to Lendor and with Lender’s prior written
consont, cithar partition or subdivida the Proparly or consend to;

(il  the abandonmeni or tarmination of the Condominium Pro/act,

raquired by law in the casa of substantiai dostruction by fire or other casualty-or/n the case of a taking by condamnation

sxcopt tar abandonment or tarminalion

or eminant domaln;
{ii) any amendment to any provision of the Constituent Documants if thy provision is for the exprass bonefit

;af Lender;
{iift tormination of protessional management and assumption of self ~-managemosit of tha Owners Association;

or .
{iv}] any action which would have tho affoct of rendering the public liability insura'ica ¢covarage maintained by

the Qwners Association unacceptable to Lender.
F. Hemedies. If Borrower does not pay condominium dues and assessments when due, thea larder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secv et by the Securlty
tnstrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear intera<( from the date
ot disbursement at the Note rate and shall be payable, with interes!, upon notice from Lender to Borrowwer raquesting

payment.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

—Borrowur

90755584

R --—-‘---».----n-:»----{}i?-’?l-}'-:_ﬂ r:\. n;.m N»— — ...—...{sﬂﬁ"
.lr owaer

L — P —

-Borrowaer

{Seal)
—Borrower
{Sign Original Only}
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