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MORTGAGE :

THIS MORTGAGE (“Securny Inbtrumcnt") is given on JuLy 19
190 Themorizagoris ANNE M. SINCLAIR, SPINSTER"

»

(““Borrower'*). This Sécurity Instrument is given to SECURITY PFPEDERAL s;wmgs' & LOAN

ASSOCIATION Or/ LAKE COUNTY

which is organized and exis g under the laws of THE STATE OF INDIANA
4518 INDIANAPOLIS ZOULEVARD.

EAST CHICAGO, INDIBWNN 46312 {*‘Lender"’).
Borrower owes Lender the principrl zam of

THIRTY ONE THOUSAND TWZ HUNDRED AND NO/100

Dollars/(U. S § 31,2 00 00 ). This debt is cvudcnced by Borrownr 5 note
dated the same dmc as this Security Tnstrumeat (“INote*’d, which prowdcs for monthly payments, with the full debd, if ot
paid earlier, due and payable on AUGUST I 2020 . This Security Instrument
secures to Lender: (a) the repayment of the dels svidenced by the Note, with interest, and all renewals,. extensions and
modifications;, (b) the payment of all other sums, wWith irierest, advanced under paragruph 7 10 protect the security of this
Seeurity Instrument; and {¢) the performance ol Borroswa 's covenants and ag,ret.mcnls under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzagegrant and convey to Lender the following described property
located in COOK County, Hiinois:
LOTS 'A', 'B', 'C', 'D' AND 'E' IN TJE RESUBDIVISION OF LOTS 35 TO
45 BOTH INCLUSIVE IN BLOCK 8 IN THE S(OSDIVISION OF 91.76 ACRES OF
THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHEIZ,35 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF
RESUBDIVISION RECORDED MAY 21, 1959 AS DOCUMENT 17545634, IN BOOCK
536 OF PLATS, PAGE 37 IN COOK COUNTY, ILL.LNQIS, SAID SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THAT CERTAIN DECLARATION COF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS RESTRICTIONS AND CUVLMANTS FOR FLOSSMOOR
COUNTRY CLUB APARTMENTS CONDOMINIUM MADE BY AMER1ZAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANLING ASSOCIATION,

AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1966 AND KNOWN AS
TRUST NUMBER 23555, RECORDED IN THE OFFICE OF THE RECORDER OF

DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22557628; TOZETHER

WITH AN UNDIVIDED 1.3 PER CENT INTEREST IN SAID PARCEL (EXZEPTING
FROM SAID PARCEL. ALL THE PROPERTY AND SPACE COMPRISING AnL TUE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SERVEY) IN

COOK COUNTY, ILLINOIS.

. H
, and whose address is

31-01-420-048-1054

e

which has the addressof 2650 CENTRAL DRIVE , FLO _§yl;dOOR '

Strect)
Hlinois (g.p g‘)‘;ﬂ' (‘*Property Address’”);

TOGETHER WITH all the improvements now or hereafier erecied on the pnopcrt}, “and afl casements, rights,
appuricnances, renis, royaltics, mineral, oil and g gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the praperty. All rcplacemcnls and additions shall also be covered by this Security Insirument. All of the foregoing
is referred to in this Sccurily lnstrumenl as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hercby conveyed and has the right 10
morigage, gram and convey the Property’ and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properly against all claims and demands, subject 10 any
encumbrances of rccord

THIS SECURY, l‘Y !NSTRUMENT combmce- uniform covenants for nanonal use and non- -uniform covenams with limited
variations by Jilrlsdl(.llotl {o concnlmc ‘w uniform seceurity instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan sceured by this Security Instrumeni, Borrower
shall pay tie premiums required to mainiain the insurance in-effect until such tine as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonable cause [or the inspection.

9. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums sccured by this Sceurity
instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of ihe Property,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following Traction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali
be paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, }éader is authorized to collect and apply the proceeds, at jts option, cither (o restoration or repair of the
Praperty or e’ the sums secured by this Security Instrument, whether or not then due.

Unless Lendér and Borrower otherwise agree in writing, any application of procceds to principal shall not exiend
or postpone the due £aie of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mo feleased; Forbearance By Lender Not u Waiver. Extension of the time for payment or modificalion
of amortization of thesuris.cecured by this Security insterument granted by Lender to any successor in interest of Borrower
shall not operate to releage e liabilily of the original Barrower or Borrower’s successors in interest. Lender shall not
be required to commence proZee’ings against any successor in interest or refuse to extend time Tor payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the origing) Borrower
or Borrower’s successars in interzsi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the excrcise of any rigm ar remedy. _ )

11. Successors and Assigns Bovid, Joint and Several Linbility; Co-signers. ‘Fhe covenants and agreements of this
Security. Instrument shall bind and .benciif the successors.and. assigns: of. Lender, and; Borrower, subject. to-the provisions
of paragraph 17, Borrowér’s covenants and agrecments shall'be join{ and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: b isco-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (heerms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security [nstrument; ang (¢) ogrees that Lender and any other Borrower may agree to estend,
modily, lorbear or make any accommadations wivli rieard to the terms of this Security Instrument or the Note withoul
thal Borrower’s consent, .

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inercst or other loan charges collected or to be collecied in-connection
with the loan exceed the permitted limits, then: (a) any such ican charge shall be reduced by the amount necessary (o
reduce the charge to the permitted limit; and (b) any sums aiready coliccted from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mase Uiis refund by reducing the principal owed under the
Note or by making a dircet payment (o Borrawer. 1f & refund reduces principal, the reduction will be treated as @ partial
prepayment withoul any prepayment charge under the Note. .

13. Legislation Affecting Lender's Rights. IT enaciment or expira’ion of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to ity terms, Lender, at ils option, may
require immediate payment in full of all sums secured by this Security Instruiaent aad may invoke any remedies permitied
by paragraph 19. I Lender cxercises this option, Lender shall tzke the steps specitier in-the second paragraph of paragraph 17,

14. Notices, Any notice 1o Borrower provided for in this Security Insiriznent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another rieibod. The notice shall be directed
to the Property Address or any other address Borrower designates by natice to Laraer. Any notice (o Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided Tor in this Security Instrument shall be deemed to have been givento Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Tuveand the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Scevany Instrument or
the Note conllicts with applicable 1aw, such conflict shalt not alfect other provisions ol this Scovity Instrument or
the Note which can be given effeet without 1he conflicting provision, To this end the provisions of this"Szevrity Instrument
and the Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy.of the Note and of this Scourity Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. IF all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, al its option, require immediate paymeni in
full of all sums secured by this Securily [nstrument. However, this option shall not be exercised by Lender il exercise
is prohibited by federal law as of the date of this Security Instrument,

{f Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3¢ days from the datc the notice is delivered-or mailed within which Borrower must pay-all
sums secured by this Security. Instrument.. | Borrower fails: 10: pay these sums: prior to the expiration of this peried,
Lender may invoke any remedies permitted by this Sccurity. Instrument without Turther notice or-demand.on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets cerlain conditions, Barrower shall have the right to hiyve
enforcement of this Securily Instrument discontinued at any time prior to the carlier aft (s} 5 days (or such olher period
as applicable law may specify for reinstatement} before sate of the Property pursuant (0 any power of sale contained
in this Sccurity [nstrutnent; or (b} entry of a judgment enforcing this Security Insirument, Those conditions are that
Borrower; (0) pays Lender alf sums which then would be due under this Security Instrumet and the Note had no
acceleration oceurred; (b) cures.any defaull of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable auvorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Sccurity instrument shall continue unchanged. Upon
reinstatement. by Borrower, this Security Instrument and the obligations. sccured hereby shall remain. [ully effective
as if no acceleration had occurred. Fowever, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER is made this 19TH day of JULY
19 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusl

or Security Deed (the “*Seccurity instrument’’) of the same date given by the undersigned (the *'Borrower’') 10 secure
Borrewer’s Adjustable Rate Note (the “N}glc") to SECURITY FEDERAL SAVINGS & LOAN

ASSOCIATION OF LAKE COUN
{the “‘Lender™) of the same date and covering the properly described in the Security Instrument and located at:

2650 CENTRAL DRIVE, FLOSSMOOR, ILLINCIS 60422
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS, In addition to the coveriants and agreements made in the Security Instrument,

Borrower and/..erder further covenant and agree as follows:.

A. ADJUSTABLF RATE AND MONTHLY PAYMENT CHANGES
The Note provise: for an initial interest rate of 9.250

adjustable interest voie‘and the monthly payments, as follows;

4. INTEREST RATE AMND MONTHLY PAYMENT CHANGES

% . The Note provides for changes in the

(A) Change Dates
The interest rate 1 wrll pay may change on the first ddy of AUGUST 19 93 , and on

that day every 36lh month thiveaflier. Each date on which my interest mtc ‘could change is callcd a “‘Change Date.’

{B) The Index
Beginning with the first Change Date, m3: 1nlcrcst rate will be ba.scd on an lndcx Thc “Index" is the wcekly average

vield on United States Treasury securities (adjusted to 2 constant maturity of 3 years, as made available by the Federal
Reserve Board, The most recent Index figtire available as of the date 45 days before cach Change Date is called the

“Current Index.'
i the Index is no longer available, the Nair’ Holder will choase a new index that is based upun comparable

information. The Note Holder will give me notice DY this choice,

(C) Calculation of Changes
Before each Changc Date, the Note Holder will ca"‘lJ'... ¢y new interest rate by adding

TWO AND THREE FOURTHS percentage poilvs ( 2.750 %) to the Current Index,
The Note Holder will then round the result of this addition 1o taeizarest one-eighth of one percentage point (0.125%).

Subject to the limits stated in Section 4(D} below, this rounded’apionnt will be my new interest rate until the next

Change Date.
The Notc Holder will lhen determine the amount of the monthly zdymeni that would be sufficient (o repay the

unpaid prmc1pa[ that T am cxpec!cd to owe at the Change Date in l‘uH on‘ific Maturity Date a1 my acw interest rate
in substantially equal payments. The result of this calculation will be th: newsamount of my menthly payment.
(D) Limits on lmercst Rale Changes
The interest rate lam required 1o pay at the first Change Date wm not tre grearerthan 11.250 %o
or less than 9. 250 Yo, Thereafter, my interest rate will never b inreased or dccrcm;cd on any single

Change Datc by more than 1wo pc.r(.cntagc puin[s (2.0%) from the rate of interest 1 hive Been’ pavmg far the prccuimg
36 months. My interest rate will never be greater thai 15.250 Wy, whichiis cafled the “Maximum Rate,”

(E) Effective Da!e ol‘ Changcs
My new mlcresl rale w;ll bccome effective on each Change Daie. ) will’ pay the amoun ‘of ny new monthly pay-

ment bcgmmng on the first monthly payment date after the Change Date until the amount of sns tronthly payment

changes again.

(F) Notice of Chnn;,c
The Note Holdcr will deliver or mail to me a nohcr., ‘of any c.hdngc\ inmy {ld_}llb“lblc interest rute (e tihe aniount

of my momhly payment before the effective date of any ch'mgc The nom,c will include information required by law
to be gwen me and also the title and telephone number of a person who will answer any questiorn ! may have regarding

the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s aption 10 convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

S. FIXED INTEREST RATE OPTION.

{A) Option to Convert to Fixed Rale
I have a Conversion Opuon that 1 can exercise unless { am in default or this Section S{A) will not permit me

10 do so. The ‘'Conversion Option'* is my option 10 convert the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate limits. to the fixed rate enlewlated under Section 5(B3) below,

The conversion can only tuke place on the first or sceord Change Date. Ench Change Date on which my {interest
rale can convert from an adjustable rate o a lixed rate aiso is called the V' Conversion Date.”" | can convert my nterest
rate only on one of these two Conversion Dales.

IF I want to exercise.the Conversion Option, | must first meet certain conditions. Those conditions are that: {i)
I must give the Note Holder notice that [ want Lo do so:. (ii) on the Canversion Date, | must not be in default under
the Note or the Security Instrument; {ii) by a date specificd by the Note Holder, { must pay the Note Holder a conversion
fecof U.S. 3 100.00 v and (iv) ! must sign and-give the Note Holder any documenis the Note Holder

qumrcs 1o ef‘f'cct the convcrs:on ‘
MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 850 —~ Single Family —Fannie Mae Unifarm lnstrument Form 3115 12/87

Z> -860A 7121 VMP MDRTGAGE FORMS + [313)/203.8100 * (BO0I6Z1-7291
™

66855206




35339

963

UNOFFICIAL COPY

JBMONIDG-

{1228)

ramoog-

(1238)

1DAMOLIOgG-

(fuog)

Jempuiog- HINVTIONIS "W SRNY

(1eas) N Wiﬂnw}@ . % ’hv«y

“19pIY 218y S[GRISH{PY SIYI B PLUTRILOD SHIEUSA0D PIFe SULIS] 3L O1 s30182 pue 51dadoT Jemon0g AOTTIE DNINDIS AG

“I9MOJIOE 40 PUBIAP 10 200U JMJUNJ N0y JUSWINISUY AIUNssS Spp) £q pannusd sapowadl Aue
IyoAUl Aew Jopuo ‘pouad s1 10 top zndxa 3yl 01 Joid swns asayl Aed 01 SjiE) JAMOMIOG )] IUDLINAISU] AILNDIS SIYT AQ
Paindas SWns [g Aed 1SNW 12A01I0G 4o Ym YIla POJTEIY JO PAISAIISP §1 93110U 311 J1BP 2Y) WO SAep QF UBY) 559 10U JO
pouad B apiaosd. ][qu 201104 3y |, "UOHEIILIDE JO 300U JamOl10g SAIE |jBYS JopudT ‘uonrdo Sy SOSIISXS JSPUST |
s USWINASU], AINISS SIYY JO I8P 23 JO se
ME[ ;e.lapa_; 4q. pajlqﬂ{OJd §1.951013X%9 J1 JapuaT] A0 pasidlaxe 2q 10u [feys uondo siY) ‘J2AImMOH IEHANISU] AJNDS St Aq
PAIN33S SUINS {[B JO 0y ut m:_;m&v,d ssIpaun 5/Mb33'uonAo SN 78 ‘AU JBPUST *ULSUOD UaNUM Joud SIopusT INoYRm
(uosaxd jeamIBU ©.10U S5 I3MOLIOE PUB PIIISISHBN 40 M08 §] JSMOII0H Ul 1S3DTU] {RIDSUIQ B 1] 1O} PR113JSuL)) 10 Pjos 51 N
up 152100t Aue lo Alaadoad ayy Jo ued Aue 10 ([B )] “dem~uog u) 1S3au] [BRBuLg B 0 Aadolg aY) 1o aajsusty,
ISMO[]OJ SB “199J39 T 3G PRAISU] [JBYS JUSWINIISU] AINDS; 247 JO (] IUBUSACD ULIOIUS] JO suolsiaoid Y3 puw ‘10239 Ul oq
07 25820 USYT {[RYS SA0GE | D UODSS Ul PALTEINOD JUFLNNSL] AIINADG HU1 JO L] JUBUDADD WIOJIRN OF JusUpudwe 3
33pr 31y SQEISNIPY S1Y1 JO @ RONDIS U PIIRIS SUOLIPUOD DU J2pun UONdO HOISIZAU0D DY SISIISNS famnliog J] L
*1emoliog vo
PURLUSP 1O 32110U JAHINY INOLiIA UAUNNSY] L1LUNoog SIY AQ PA1UL 3d sarpatual AUB ay0AUl AT 1apud ‘poiad sup jo
uopesdxs ot 01 Jogad swns asayy Aed 01 s]1E) JAMOIIOF J] IUIWNNSEY AIINISG SIY1 AqQ PaIndas swins (e Led 1snud Jomoliog
Yalym Ui PojiBLL IO PAIDALSP I 32110U 3Y) DIEP SY) 1woL) SAED OF 1yl $59] jou Jo poliad e aplaoad jieys sanou sy
"UCLIBIVIRODE JO IDNOU Jomoliog :wﬁ Heys 4apu iy Ul usuwied MPIWIWT3nbal 0] U0Ido Y3 SISIAIDXD IAPURT Y
‘Bupum U 10MO0LI0Y SISEAISI JOPUST SSI[UN TLaLINISY] mumas S pUE SION &1 JAPUN PIIEBNAQ0 5q 0 SNUNLIOD A 1dmOLI0gE
*WSWINIBUT A1IN53G STYL 1 PUE 310N U1 UL IPRI Sjuswsasfe pue sasnucld 313 Pty 0 220 50813 M1y) S31eBiG0 ey pue
JopusT 03 qqmdaaae §1 1et)1 1usWsaIBe uondunsse ue uBis 01 5313JsULS YY) 3ANDAL ALVLOSTE JPUST] ‘uondwnsse uvo] 5y: 01
JUSSUOD § Japua"] 0] UONIPUOD B SE 33) s]qeuoseas e 9f1eys ALt JapuaT ‘me} a)qeondir Aq peniuiad x> a3 0,
. apua 0y slqeidadoe 5] JUSINNSU] AILINDAS SIYT U] TUSWSdIER 10 1URU3AO) AUR JO youE3Iq B JO >|5'u s ey
pue uoudwnssxz uge| g Ag pasiedw aq jou [Im Azunaas S, 4OpUDT 1B SPUINLINRP A|qeLoseal 12pud] () pue aeayjsues;
ayy o) opeils’ Suiaq 245 UBD) M3U B J1 S¥ SIDJSULIY POPUIIU] SY) BN[BAZ O] JOpURT] AQ PRIIDDSF BOIEULIOJU] JOPUST] O
PANIUANS 39 01 SISABD Jamo110g (8) :J1 UENHO SIYI ISIDIIXS JOU {[BYS OSIB J5PURT "SWINISUT AUNDLESIY3 JO TP 93 JO SB
ME] [empaj £q panqiuoid st a51209%0 1t JapUI . AQ PastoIexa &Q 10U (jeys uoldo SIY1 ISAIMOES BT S1T QNS shp Aq
P2INI3S SWIRS J]B JO Ny u] uswAed slepawnyg sanbas fuondo St e *ABW JaPUDT IUISUOD USIIMAY J0MC.S,19pUST INDYHM
(uosiad [eItEU B J0U 5] Jom0LI0g PUE PoLlaJSUBRL] JO PIOS ST JamOLI0g U] ISAIBIU] [B)D1I0USq B J1 10} paliajsunn] 10 plos St 3
up Isaot Aue 10 Ausdold 3yl Jo ued Aue 10 (B ] *JamO0LI0f U] 3SAI3JU] [Blalaudg B 10 Adadodd oy i uaysusay,
$MO|[0) 5B PEal O papuawe S WIWNIISU] ANIN3IS YT JO L] JUBUSACD ULIDJIIM) Japiy

ey 31qelsnrpv siy1 jo'g uonaag u; paels SUONTPUOD 343 JIPURN USIKIO UOISIBAUOYD DY) SHSIDIDXG IoMOMIDG 1M )
HIAMOHHOE NI LSTHILNI TVIDIIANIE V HO ALNIAJOHd AHL J0 YAISNVIL D
s MmelAl o Jhun- judsed Appuotw Aw se

wnowe Mau 24t fad 1M1 ‘918 uOISIALIOD U] 181w juswied Anjuow 1say Aw yus SuuuiSsg tuswded Ajyauot AW Jo
WNOWE M3U 347 g |[IA BCNE[ND[ED S|IY) JO 1[Nsas oY), "siuswiied [enbs L[ENURISQNS UL 218 15213141 Pav1y mau £l 1 aeQ
AN 211 UO [0y U1 378 UCISIZAUOD) Y1 U0 om0 01 padadxa we | [udipund priedun sy Ledas 01 JuSdI NS 29 PINoa 1Y
wewAed A IUCW 311 JO JUNOLWIE SYI UULIDIAP |]IA Jop|O}] 310N ay) ‘uondo UOISJaMJO') 311} SEIDIINS 01 ISOOMP | ]

218 AN PUB UNOWY JUIWABE MIN (D)

: 2A0qE ((1}4 UOTID3S UL PAILIS 218y WNUWIXEA oY ueyl 301esi3
aq 10U A (g)g UONZHS SIYY ISpUN PIIBND|ED 31Bd M1 Ay "UONRULIONN alqwedluoa Fuisn Aq 18t 1S2127U] AW SUUINIP
11344 JaPOF] 910N ) ‘HqE[IBAR JOU J1E SJUsWUNLOD ajqeaidde sy 55NEooq POUILISIF]: 5Q 10UNED PIBIA 15U paambal s1y
31 "(0nsz1°0) nnod aeiuaszad suo JO YIyBw-ouo ISAIUAU A 01 PIPUNOT ‘(8,579°0) Tod a8musalad suo jo syIB-aay
snjd *s1WaUIWIWOD LIDAl9p Alolepueil Aep-09 3|qeoljdde £q palaaod saBeSitowl 51n) Paxy) Jeak-g| “SS3] 10 SIEdA ¢ 51 DION
Sy JO wus) ruiduo 2ul Ji (0 10 ‘(04571°0) 1wod s8ejuaniad Juo JO YIYBID-BUO0 ISEINAY ST OF PIPUNDI (0p57o 0) Wjod
afmudaiad suo Jo styB-aal snjd ‘SwoWwHWIMOD A1A)p Alojepueiy Lup-pg dlqeondde £q paiaaod saSeSuow Mua poxyy
Jeak-0g ‘$IBak §1 uny) 15]eai8 ) :ON SIYI JO WD) [eurdlo ay: )1 (1) 10) JBPIoH JI0N 21 Ag payads Aep 10 awn pue 8N
£ JO Sg P34 10U paanbal 5,uonBId0SSY 38BILIOJA [BUCNHEN [BI3pa] ay? 01 [enbd oq |lia 31ed 1S3191U1 PoX1) ‘Aot AN

ABY PIXNIA 0 uonBNE) (@)




 UNOPEITIICOPY

day of JULY ,1990

and is incorporataed into and shaif be doomed to amand and supplament the Morigage, Dend ot Trust or Sucurily Dood Ifhe
*Security Instrument”} o} the same date given by the undsersigned {the "Borrower”) to secure Borrowaer's Note to

SECURITY FEDERAL SAVINGS & LOAN ASSOCTATION OF LAKE COUNTY

THIS CONDOMINIUM RIDER is made this 1978

{the "Landar®)

of the same date and covering the Properily described in the Sacurity Instrument and located at:

2650 CENTRAL DRIVE, FLOSSMOOR, ILLINOIS 60422
{Property Addrosa)

The Property includas. a unit in, together with an undivided interest in the commaon elemants of, 8 condominium projact
known as: FLOSSMOOR COUNTRY CLUB APARTMENTS CONDOMINIUM

(Mamu ot Condominlum Project)
{the “Condominium Project”) If the owners association ar other antity which acts for the Condominium Project [the
"Owners Association”) hoids titie to property for tha henafil or use of its membors aor shareholdors, the Property olso
includas Baorrower's interest in the Owners Association and the uses, proceeds and benafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in tha Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominiun Obligations. Borrower shalt perform all of Borrower's obligations under the Condominium Project’'s
Constitusnt Dacumesen?:, The “Constituent Documents” are tha: (i} Declaration or any othar document which croates the
Condominium Project; (1) by—laws; {lii) coda of regulations; and liv) olher equivalent documants. Borrowar shall promptly
pay, when due, all dugs 2 ¢ assessmants imposed pursuant to the Constituent Documents.

B, Hazard Insursise So long as the Owners Association maintains, with a gonerally accepted insurance corrier, a
“master” or “blanket” policy or the Condominjum Project which is satisfactory to Lender and which provides insurance

coverage in the amounts, for fne jiericds, and against the hazasds Lander requires, including fire and hazards included

within the term “extended covarajje/’ tham

{i) Lender waivas tho'pravision In Uniform Covanant 2 far the tmonliily paymant to Lender of pno-twelfth of
the yearly premium instaiiments for hazard insurance on the Proporty; and

{H) Borrower's obligation undir Uniform Covenant § to maintain hazard insurance coverage on tho Property is
deemed satistfied to the extent that the requireu cuveragoe is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the avent of a distribution of hazard insurnce proceeds in lieu of restoration or repair following a loss to the
Property, whather to tha unlt or 1o commuon elaments, iny proceads payable to Borrower are herocby assignoad and shall be
pald to Lendor for application to tho sums sacured by 2he Security Instrumont, with any oxcoss paid to Borcowar.

C. Public Liability Insurance. Barrower shall take such actions as may bo reasonable to Insura that the Owners
Association maintains a public liabilly insurance policy accep.able in form, amount, and extent of covarage to Lender,

0. Condemnaation. The proceeds of any award or claii~ fo~damages, direct or consaquantial, payable to Borrower in
connection with any condemnation or other taking ol all or any paz( »f the Property, whether aof the unit or of the common
elements, or for any conveyance in lieu of condemnation, are har( by assigned and shall be paid to Lender. Such proceads
shall bo applied by Lender to the sums secured by tha Securily instrumunt as provided in Unitorm Covenant 9.

E. Lender’'s Prior Consant. Borrower shall nel, excopi atter ‘nstise to Lendor and with Lender's prior wriHan
cansent, cither partition or subdivide the Proparty or consent to:

{ii the abandonmant or termination of the Condominium Projec!, vxcept for abandonmont or tormination

required by law In the case of substantial destruction by fire or other casuaity or in “he case of a taking by condemnation

or eminent darhaln;
{lii any amandment to any provision of the Constituent Documents if the gravision is for the exprass benasfit

ol Lendor;
(lii} termination of professional managemant and assumption of soll —-managoinont of {he Ownors Assoclation;

or
(ivi any action which wauld hava the cffect ot rendoring the public llability insurancecuverage malntained by

the Ownars Association unacceptable to Lender.
F. Remedies. If Borrawer does not pay condominium duas and assessmeonts when due, then Lini’sr may pay them.

Any amounts disbursed by Lender under this paragraph F shall bacomao additional dobt of Borrowar secursd by the Security
Instrument. Unless Borrower and Lender agrae to other tarms of payment, thess amounts shall bear interst from the date
of disbursemant at the Naie rate and shall be payable, with interest, upon notice from Lender to Borrovver requesting

payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this Condominium Rider.

gwnz, 8 @é—m 7 2 e {Scall

ANNF M. SINCLAIR ~Borrower

{Seal)
~garrower

{(Soal)
~Borrower

{Seal)
~Borrower
{Sign Original Only)

DPS 044
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