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MORTGAGE Loan Number 5-18218-30R
{Indlviduals) 9'0355’5 a6

THIS MORTGAGE Is mada this _ 19th dayot __ March 19__90
between the Mortgagor, _James A, LoCascio and Derlene A. Ozmina N/K/A Darlene A. loCascio,

hig wife . . (herein “Borrower',
and the Morigagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Straet, Chicago, lilinols 60602 (herein 'Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of (§.._15,000.00 ) Dollars
{“Maximum Amount”}, or so-much of that sum as may be advanced pursuant to the obligation of Lender {(whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, with

the balance of the indebtedness, if not sooner paid, due and payable on Maxrch_18, 1995 :
{"Maturily Date") unless extended pursuant to paragraph 22 hereof,

TO SECUPE to Lender the repayment of the.indebtedness evidenced by the Note {including, but not limited
10, such obligato: future advances (‘Fulure Advances') as are described in paragraph 18 hereof), the payment of all

other sums, with interast thereon, advanced in accordance herewith to protect the security of this Martgage, and the
performance of the'covanants and agreements of the Borrower hereln contalned, Borrower does hereby morlgage,

grant and convey to Lenrar the property iegally described
in the attachad Exhibit™ A" 'Geated in the Counly of Cook , Stale of litinals, which has the address of
6030 South Parkside, Cnicago, I1. 60638 (“Property Address").

TOGETHER.with all the i/nzrovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water, water rights and waler stock, and all
fixtures now or hergafter attached 1c/ thz nroperty, aill of which, including replacernents and additions therelo, shall
be deemed to’be and remaln part of ths property covered by this Mortgage; and all of the foragoing, together with
sald property (or the leasehold estale if this Morlgage Is on a leasshold) are herein referred to as "Property™.

Borrower covenants that Borrowerisiawfully seised of the eslate hareby conveyed and has the righl to
morigage, grant and convey the Property, thattiiz Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverajie/nany title insurance poticy insuring Lender's irlerast in the Pro-
perty, and that Borrower will warrant and defend geiwially the title to the Property against all claims and demands,
subject to any encumprances, declaralions, easemeris or. restrictions listed in a schedule of exceptions to
coverage In any title insurance policy insuring Lender's inlerest In the Property.

Borrower and Lender covenant and agree as follows:

1. Paymentof Pr'i'hdvlﬁa{ and‘lmar‘esi._sorrdwer shall Lromatly pay when due without set-off, recoupment, or
deduction, the-principa! of and the interest on the indebtedness evir.enced by the Note, and late charges as provided
in the Note, inciuding the principal of and interest on any Future /drances secured by this Mortgage.

2. Applicatldn of Payments. All payments recelved by Lender undasthe Nate and paragraph 1 hereof, shall
be applied by Lender first in payment ol interest due on the Note, thin tc nrincipal of the Nots, inciuding any
amounts considered as»added theretoc under the lerms hereol.

3. Gharges; Liens. Borrower shail promptly pay all abligations secucsd by 8. morigage onirust deed affect- e
ing the Property, taxes, assessments.and other charges, fines and impositions atiributable to the Properly which e
may attain a priority over this Morigage, and leasehold payments or ground rents, It any, when due, Borrower shall E;)
promptiy turnish to Lender all notlces of amounts due under this paragraph, and in th=3'event Borrowar shall make E/"lr
payment direclly, Borrower shall promptiy furnish to- Lendar recelpls evidencing such pzyments. Borrower shall &
promptly discharge any lien which has priority over this Mortgage with respect to any sum, inc uding, bul not limited

to, Future Advances. >

4. Hazard insurance. Borrower shall keep the improvementis now existing or hereafter eiected on the Prop-
erty insured against ioss by fire, hazards included within the term “extended coverage”, and sucn other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that 'Lerider shall nol
require that the amount of such coverage exceed that amounl of coverage required lo pay the sums securad by this
Mortgage and all other mortgages and trust deeds with respect o the Properly.

The Insurance carrler providing the insurance shall be chosen by Borrower subject ic approval by Lender; pro-
vided, that such approval shall not be unreasonabiy withheld. Alt premiums on insurance policles shall be paid by Bor-
rower when due.

All insurance policies and renewals thereof shall be in form acceptabie to Lender and shall Include a standard
morigage clause in favor of and in form accepiable to Lender. Lender shall have the right to'hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all rénewal notlces and ail recelpis of paid premiums.
In the event of loss, Borrower shall glve prompt notice to ihe insurance carrier and Lender. Lender may make proc! of
foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shali be applied to resloration or
repair of the Property damaged, provided such restoration or repair is sconomically feasibie or If the security of this
Mortgage would be impaired, the insurance proceeds shali be applied to the sums secured by this Morlgage, with the
excess, if any, paid to Borrower. {f the Property Is abandoned by Borrower, or If Borrower falls to respond (o Lender
wilhin 30 days from the date notice Is mailed by Lender to Borrower that the insurance carrler offers to seitie a ciatm
£3r Insurance benefits, Lander Is authorized to collect and apply the Insurance proceeds al Lender's option either fo
restoration or repalir of the Property or to the sums sacured by this Morigage.

Uniess Lender and Borrower otherwise agree In writing, any such-application of proceeds to principal shall
not extend or postpone the due date of the monthly. Instaliments referred to-in paragraph 1 hergof or.change the
amount of such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest

NOTICE: See other side tor important information » 1
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14, Governing Law; Severabllity. This Morigage shall be governed by the law of lllinais. In the eveni that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict ahall not affect othar provi-
sions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
slans of the Mortgage and the Note are declared to be severable. Time Is of the essence of this Agreaement.

15. Transter of the Property; Assumptlon. If all or any part of the Proparty or an interest thareln is soid or
transferred by Borrower withoul Lender's prior writlen consent, excluding {a) the creaiion of a llen or ancumbrance
subordinate to this Mortgage which does not relate to a {ransfer of rights of gcocupancy in the Property, (b) the ¢reatlon
of a purchase money security interest for household appliances, (¢} a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirely, (d) the grant of any leasehold interest of three years or less not
contalning an option to purchase, (g) a transter, in which the transferee is a parson who occupies or wiil occupy the
Property, which (s (1) a iransfer to a relative resulting from Borrower's death, (2) a transfer where the Borrower’s spouse
or child{ren) becomes an owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property seitiement agreement by which.the Borrower's spouse becomes
an owner of the Property, or (f} a transfer 1o an Inter vivos trust in which the Borrower Is and remalns the beneficlary and
occupant of the Property, unless as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender wh be assured of timely notice ot any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may, at Lender's option, and without notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender Is hereby
subrogated to thelien of any mortgage or other lien discharged, in whole or in part, by the proceeds of the locan hereby

secured.
16. Acceleratica, Remedies. Upon Borrower's default In the performance of any covenant or agreement of Bor-
rower in this Mortgage, /v:luding the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and without«ict.ce to Borrower, declare due and payable all sums secured by this Morigage and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect after default, all estimated and
actual expenses incurred by reusen of sald default, including, but not limited to, reasonable attorneys’ fees, and costs

of documentary evidence, abstrac’s, and title reporis,

17. Assignment of Rents, Appnlhtm_enl of Receiver; Lender in Possassion. As additional securily hereunder,
Borrower hergby assigns to Lender thz ren's of the Property; provided, that Borrowar shall, prior to acceleration under
paragraph 16 hereof or abandonment of ‘ne Property, have tha right to collect and retain such rents as they become

due and payabie.

Upon acceleration under paragraph & bareof or abandonment of the Property, and at any time prior to the ex-
piration of any perlod of redemption followlng ludicial sale, Lender, in person, by ageni or by judicially appointed
receiver, shall be entitled to enter upon, take pos ser,s’on of and manage the Property and to coligct the rents of the
Property including those past due. All rents collecter] 5y Lender or the recelver shall be applied first to payment of the
costs of management of the Property and collection of repts; Including, but not limited to receiver's tees, premiums on
receiver's bonds and reasonable attorneys’.fees, and il en 1o the sums securaed by this Mortgage. Lender and the
receiver shall be |iable to ac00unt only for those rents aciuaiiy, recelved.

. 18. Fulure Advances The Holder of the Note securea oy thls Mortgage (s obligated to make advances of prin-

cipal as requested from time to time fora period no longer than iematurlly date stated on the reverse side, or unless
extended pursuant to: paragraph 22, unless the amount requesrer’ v.nen added to the then outstanding principal
balance would exceed the Maximum Amount, or there shail then exist/a default under the tarms of the Note or Mort-
gage, or there shall then exlst a federal, state, or jocal statute, law, oreidinance, or a declsion by any tribunal which (in
the reascnable opinton of any Holder of the Note) adversely affacts the pricrity orvaildity ol tha Note or this Morigage,
or the Borrower shall no longer own the Property, or the Borrower |s Involvedin Mankruptey or insolvancy proceedings.
At no time shall the principal amount of the indebtedness secured by this Mcrt;age, not including sums advanced In
accordance herewith to protect the security of this Mortgage, exceed the Maximiim Amount.

19. Rsalease. Upon payment of ali sums secured by this Mortgage, Lender sn :ll ieiease this Mortgage without

charge to Barrower and also pay all costs of recordation, If any.
20. Waiver of Homestead, Borrower hereby walves all right of homestead exemplica o the Property.

21. Redemption Waiver, Except where this Mortgage covers any land which, at the tirre Ui cxeculion thereol, is
improved with a dwalling for use by not more Lhan six famitias aor Is glven to secure a oan to be vaes, i whole orin part,
to finance the construction of dwelling for use by not mors than six families and except where (h!s.}Mortgage covers
any land which, at the time of execution-thereof, is-used or intended to be used for agricultural purposas, the Borrower
hereby walives any and all rights of redemption from sale under any order of foreciosure of this Morigz ge, on behall of
the Borrower, the Baorrower's estate and all persons banaficlally Interested thereln, and each and every person to the
full extent permitted by the provislons of applicable law.

22. Right to Extend. The Maturity Date, Irom time to time, may be extended for such time and upon such condl-
tions as may be mutually agreed upen by Lender and Borrowar,; provided, however, in no event shall the Maturity Date
be extended beyend a date more than twenty (20) years from the dale of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY GBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shall not, ‘unless otherwise agresd to, affect any of the terms, covenants and cond!-

tions of this Mortgage which shail remain !n full force and effect throughout any of sald extenslon periods.
o
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Lot 72 {except the Soutii 30 feet) in F.H. Bartlett's Central Avenue Addition being a
subdivision of that partof the North East 1/4 of the South East 1/4 lying South of
Right Of Way of Chicago and Vestern Indiana Railroad Company of Section 17, Tawnship
38 North, Range 13 East of the Third Principal Meridian, in Cock County, Illincis.
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