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MORTGAGE

THIS M RTGAGE ("Security Instrument™) is given on JyLY 20 ,

1990 . The inosfgagor is KHOSHABA ALBAZI AND SHOOSHEN ALBAZI, HUSBAND AND WIFE
("Borrowor™). This Socurily Instrument is givon to

LENDER'S ¢ 09-58-35050

SEARS MORTGAGE CO/POUATION , which is ergnnizod and oxisling
under the laws of THE S1ATE OF OHIO , and whose address is

2500 LAKE COOK RDAG, D(VERwooDS,  ILLINGIS 60015 (" Londer").
Borrower owog Lender the priscinal sumef SIXTY-SIX THOUSAND AND 00/100-=====-seeemommacn e e o e o e e m
......................... foeiee-c-Dollars (U.S. $66,000, 00--~------), This debl is evidenced by Borrewer’s nole

dated the same dale as this Socurity Instrument (“Note"), which provides for monthfy paymonts, with the fulldebt, if not

paid oarlior, due and payable ¢AUGUST 1, 2020 . This Securily Instrument
secures {o Lender: (a) the repaymen’ of (ha dobt ovidenced by tho Nolo, with inlerest, and all renewals, oxiensions and
modilications; (b) the payment of all utae: zums, with interest, advancod under paragraph 7 fo proloct the securily of this
Security Instrument; end {c) the perlormance<! Borrower's covenanis and agroements under this Securily Instrument and
the Nole. For this purpose, Borrewer does h(reb3 meortgage, grant and convey {o Lender the following described proporty

located in CO0K County, Ilinnis:

LOT 261 IN ELK GROVE VILLAGE SECT!f:.i NORTH, BEING A SUBDIVISION OF THE SOUTH
EAST 1/4 OF SECTION 21, TOWNSHIP 41<HJRTH., RANGE 1. EAST OF THE TH{RD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT InEREOF RECORDED JANUARY 21, 1857,
AS DOCUMENT 16 806 228, IN COOK COUNTY, [ILLTNOIS.

P.I.N, 08-21-415-002 .  DEPT-O1 REIDRDING $15.66
THIZ2Z  TRan 2791 07,24,90 15:02.00
HBET # B w—FO-I55817
COON CHUNTY RECORDER

G-

which has the address of 85 WOODCREST LANE Streot) \ELK GROVE VILL(éIQ% .

Illinois 60007 {"Property Address");
(Zip Code}

TOGETHER WITH sll the improvomentis now or herealtor erected on the preperly, and all easements, righis,
appurtenances, rants, royalties, minoral, oilend gasrightsand prolits, wator rights and slock and all lixtures now or herenftor
a part of the properiy. All replacoments and additions shall also bo cevered by this Security Instrumont, All of tho foragoing
is reforrod to in thisSecurily Instrumant as the "Proporty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to .
mortgage, grani and convey tho Properiy and that lhe Froperly is unencumbered, excepl for cncumbrancos of recerd, oy
Borrowor warranis and will defond gonorally the {itlo lo tho Property against all claims and demands, subject lo any LS
encumbrancesof record, e

THIS SECURITY INSTRUMENT combines uniform covonanis for national use and non-unilorm covenanis with L
limiled varintions by jurisdiction to constitute s uniform socurily instrumont covering real property. D
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UNIFORM COVENANTS. Borrower and Lender covenant and sgroe as follows:

I. Payment of Principal and Interest; Propayment and Late Chorges. Berrower shall promptly pay when
due the principal of and interest on the dobt evidenced by the Note and any prepayment and late charges due under the Notle.

2. Funds for Taxes and. lnsurance, Subject to applicable law or to s written waiver by Lender, Borrower shail
pay to Lender on the day moathly payments are due under the Note, until tho Noto is paid in full, a sum ("Funds") oqual fo
one-twelfth of: (a) yoarly laxes and assessmenis which may allain priorily over this Securily lasirumont; (b) yoarly
leaschold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; end (d} yenrly morlgage
insurance premiums, if any. These items are called "escrow items Lender may estimate the Funds due on the besis of
current data and reasonable estimales of future escrow itoms.

The Fuads shall be hold in an institution (he deposits or accounts of which are insured or gusranieed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the accoun! or verifying the escrow items, uniess
Lender pays Barrower interest on the Funds and applicable law permils Lendaer to make such a charge) Borrower and Lender
may agree in wriling that interest shall be paid on lhe Funds. Unless an agreament is made or applicable law requires
interest to be paid, Lender shail not be required lo pay Borrower any inlerest or earnings on the Funds, Lender shall give lo
Borrower, wilhout charge, an annual accounting of the Funds showing credils and debits lo the Funds and the purpose lor
which sach debil ip the Funds was made, The Funds are pledged as addilional security for the sums secured by this Security

[nstrument,

{ the smount af the Funds hold by Lender, fogathor with the fuluro monihly paymonis of Funds payabie prior io the
due dales of the escrow ilems, shall exceod the smount roquired to pay the escrow iloms whon due, the oxcess shall bo, at
Borrower's oplion, sither promptly repsid to Borrowoer or crodited {o Borrower on monthly payments ol Funds, If the amount
of the Funds hel< by Londer is not suflicient lo pay lho escrow items whan duo, Borrower shall pay to Londer any amount
necessary to make up/the deficiency in one or more paymeonlts us roquired by Lender,

Upon paymest iw-{ull of all sums socured by this Socurity Instrumenl, Lender shail promptiy refund lo Borrower any
Funds held by Londal. 1. nnder paragraph 19 the Praporty is sold or acquired by Londer, Lender shall apply, no lalor thun
immaodiately prior to b4 sale of the Proporty or ils acquisition by Londer, any Funds held by Londer at the lime of
application as o crodit aguliri the sums socurod by this Socurity Instrument,

3, Application of Payments, Unloss applicabla Inw provides othorwise, all paymenis roceived by Londer under
paragrophs | and 2 shall bo applind: first, to 1ale chargos duo undor the Nolo; socond, to prepaymoni charges due undor tho
Nate; third, to amounts payable (nder paragraph 2; lourth, to inlorost duo; and las!, lo principal duo,

4, Charges; Liens. Ber~/ower shall poy all laxes, assessments, charges, fines and imposilions atliributable to (he
Proporly which may attain priority ovir ‘his Securily Instrumenl, and leasehofd payments or ground rents, il any, Borrowor
shall pay these obligations in the mamier plovided in paragraph 2, or if not paid in that maaner, Borrower shall pay them on
time directly to the person owed paymen(, Borsawer shall promptly furnish {o Lender all notices of amounts to be paid under
this paragraph. !{ Berrower makes these poy men's directly, Borrower shall promplly furnish to Lendar recoipts evidencing

the payments.
ior which has priority over this Securily Instrumaont unloss Barrowar: {(a}

Borrower shall promptiy discharge any
agrees in writing lo the payment of the obligation sicured by the lien in a manner secaplable 1o Lender; (b} contaesis in good

iaith the lien by, or defends against snlorcement ¢f.ibs lien in, Jegal proceedings which in the Lender’s opinion oporafe to
prevent the enforcemen! of the lien or forteiture of 2b’ part of the Property; or {e) secures from the holder of the lien an
agreoment satislactory lo Lender subordinating the lien loiniz Security Insirument. I{ Lender determines that any part of
the Praperty is subject to a lien which may atlain priority over this Security Insirumoni, Londar may give Borrower a nolico
identifying the lien. Borrower shall salisfy the lien or take Uan"ur more of the aclions sot lorth above within 10 days ol the

giving of notice.
5. Hazard Insurance. Borrower shall keep the improvemints now exisling or heroalter erecied on the Proparty
insured against less by lire, hazards included within the lerm “exiorded coverage” end any other hazards for which Lender

requires insurance. This insurance shall be mainiained in the amounts ~as” for tha periods that Lender requires. The insurance
carrjer providing the insurance shall be chosen by Borrower subject t5 Lender’s approval which shall nol be unreasonably

wilhhold,

All insurance policies and renewals shall be acceplable lo Lender and s'all include a standard morlgage clause, Lender
shall have the right 1o hold the policies and ronewals. 1f Lender requires, Borrawer shall promptily give to Lander el) rocoipis
of paid premiums and renewal notices. In the ovent of lfoss, Borrower shall give p-ompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mado promptly by Borrewer.

Unless Lender and Berrower othorwise agroe in wriling, insuranco proceeds shzil e applied 1o restoralion or repair of
the Property damaged, il the restoralion or repair is economically feasible and Lenur's security is not lessenod. If the
rosloralion or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrumont, whother or not then due, with _eny excess paid lo Borrowor, Ii
Borrower abandons the Property, or does not answer within 30 doys a notice from Lender that the insurance carrior has
offarad to settle a claim, then Lender may collect the insurence proeceeds. Lender may use the prorceds o repair or roslore
the Properly or io pay sums socured by this Security Instrumenl, wholher or not thon due, Thu 2uiday peried will begin
whoen the notice is given,

Unless Lender and Borrower otherwise agreo in writing, any application of proceeds to princijei tholl not oxiend or
postpone the due data of the monthly payments raforred to in paragraphs 1 and 2 or change the amount of-the payments. I/
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policies and(priceods resulting
from damage to the Property priar to the acquisilion shall pass to Londer to the exten! of the sums secured by thia Seeurity
Insirument immediately prior o the acquisition,

6. Prosorvation and Maintonanco of Proporiy; Loasohalds., Berrowor shsil not destroy, damage or substantially
chzange the Proporty, allow the Property to dateriorale or commil waoste, If Lhiz Securily Ingtrument i8 on o lossehold,
Barrower shall comply with the provisions of the lease, and i Borrower acquires fes litle to the Property, the leasehold and
fee title shall no! morge unless Lender agrees fo the merger in writing.

7. Protectien of Lender's Rights in the Property; Martgago Insurance, 1f Borrower fails to perform the
covenants and agreements contained in this Security instrument, or there is a logal proceeding that moy signilicantly aflect
Lender's righls in tho Property (such ss a proceeding in bankrupicy, probate, for condemnation or lo enforce laws eor
regulalions), then Lender may do and pay for whalevor is nocossary to profect the value of the Preperly and Lendor’s rights
in the Proporly, Londer's aclions may include paying any sums secured by a lien which has priorily over this Security
Instrumenl, sppoaring in court, paying rensonablo atlerneys' foes ond enloring on the Properly to moekae ropairs. Although
Lender may lake aclion under this paragraph 7, Lender does not have lo do sa.

Any amouals disbursed by Lender under this paragraph 7 shall become additional debl of Borrowor secursd by this
Securily Instrument. Unless Borrower snd Lendor agree lo athor torms of paymont, these amounts shall bear interast from
the dato of disbursement al the Note rale and shall be payable, wilh intorest, upon neolice Irom Lender to Borrower roquosting

paymonl.
» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AM INDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPQSES OF THE

PRECEDING SENTENCE.
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i{f Lender required morigage insuronce as a condition of making the loan secured by (his Security Instrumant,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requiroment for the
insurance terminales in accerdance with Borrowor's and Lendor’s written asgreoment or applicable law,

8. Inspection, Lendor or its egont may make ransenablo enlrios upon and inspections of the Property. Londer shall
give Berrawer notico el the timo ol or prior to sn inspeclion spocilying reasonablo cause for the inspection.

9, Condemnation. Tho proceeds of any award or claim for damages, direct or sonsequoential, in connection with any
condomnation or other laking of any part ol the Properly, or for conveyance in lieu of condomnalion, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Properly, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a parlial laking of {(he Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Ingtrument shall be roduced by
the amount of the proceeds multiplied by the lollowing Iraction: {a) the total amount of the sums secured immediately beloro
the taking, divided by (b) the fair merket value of the Property immediately before the taking. Any balsnce shall be paid to
Borrower.

If the Proporly is abandoned by Borrower, or il, ailer nolice by Lender (o Borrower thol the condemnor offers to
make an award or seltle a claim for damagos, Borrewer fails to rospond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect and apply the proceeds, al ite oplion, either ta restoralion or repair of the Proporiy or
lo the sums secured by this Security Instrument, whather or not then due,

Unloss Lender and Borrower otherwise sgroe in writing, any upplication ol proceeds lo principal shell nel extend or
postpene the duo d-te of the monthly payments reforred lo in paragraphs 1 and 2 or change the amount of such payments,

10. Borrowe: Noil Rolonsod; Forbearnnce By Lender Not a Whaiver, Extonsion of the {ime for payment or
modilication of amoi tization of tho sums securod by this Socurily Instrument grenled by Lendor 1o any successor in intorest
of Borrawer shall not _~norala to release the lisbilily of the original Derrower or Borrower's succossors in interest. Lendor
shall not be required o commenco procoedings against any successor in inlorest or refuse to exlend lime for paymen! or
otherwise modily amoriizaijon of the sums secured by this Securily Instrumeni by reason of any demond made by the
original Borrowar or Birrowzo's successors in inlerest. Any lorbearance by Lender in exorcising any right or remody shall

nol be a waiver of or proclule  ha exercise of any righi ar romady.
11, Successors and Arssipas Bound; Joint and Soveral Linbility; Ce-signors, Tho covenanls and agreements of
this Securily Instrument shall biad and benolit the successors and assigns of Lendor and Borrower, subject 1o the provisions

of paragraph 17. Berrower's coven'*sis ond agroesments shall be joint and several. Any Borrower who co-signs this Security
Instrumeant but does nat execute the Nofs: {a) is co-signing this Securily Insirument only to mortgage, grant and convey thal
Borrowar's interest in the Properly ulde. *42 terms of this Securily Instrument; (b) is not personally obligatled to pay the
sums secured by this Securily Instrumen?; and (c) agroes thel Lender and any othar Berrower may agree to extend, modily,
forbear or make any accommodalions with/regard lo the lerms of this Securily Instrument or the Note without that

Borrower’s consent,
If the lean secured by this Securily Instrument is subject to a law which sots maximum loan

12, Loan Charges.
chargas, and thot law is {inally interpreled so thutra interest or othor loan charges collecled or to be collocted in connoction

with the loan exceed the permilled limits, then: {(a) (any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limil; and {b) any sums alriady collectod irom Borrower which exceeded permiivisst limits will be
relunded to Borrower. Lender may choose to make this ! ofund by roducing the principal owed under the Note or by making a
direct paymoent to Borrower, I[ a refund reduces principal, (he raduclion will be trealed as a partial prepayment without any

prepaymenl charge under the Nole,
13. Legisiation Affocting Londer's Rights. 1 cunc'mont or expiration of applicable laws has tho effect of
rondering any provision of the Note or this Socurily Inslrumeni vaenforceable sccording fo ils tarms, Londer, at its option,

may roguire immedinte payment in full of sll sumg socured by 'ii~ Security Insirument and may invoke any remedies
permitied by paragraph 19. [ Lender exercises this option, Lender Sha', take the staps specified in the secend paragraph of

peragraph 17,

14. Notices. Any notice to Borrower provided for in this Securilv.-Instrument shall bo given by dalivering it or by
mailing it by first class mail unless applicable law requires uso of another cuathod. The notice shall be directed to the
Proporly Address or any cthor address Dorrower dosignalos by notice to Louder, Any notico to Lender shall bo given by
first elass mail to Lender's address slaled herein or any other address Lender designales by netice to Borrower. Any netice
provided for in this Socurily Inslrument shall be deemed to have beon given to Boiriwer or Londer whon given as pravided in
this paragraph.

15, GCoverning Law; Sevorability. This Security Instrument shall be governes by federal law and the law of the
jurisdiction in which the Properly is located. In the evenl that any provision or clsuse of this Security Insirument or the Note
conilicts with applicable law, such conflict shall net aflect othor provisions of this Securily lisirumont or the Nots which can
be given olfact without the conllicting provision, To this end the provisions of this Security Instrument and the Nole are
declared to be severablo,

16. Borrowor's Copy. DBorrower shall be given one conformed copy of tho Note and of ihis Lorurity Instrument.

17. Transler of the Property or a Bensficial Interest in Borrower, If all or any pari otcie Property or any
interest in it is sold or translerred (or il a boenelicial inlerost in Borrower is seld or translorred and Brrrower ig not a natural
person) without Lender’s prior writlen consenl, Lender may, al ils option, require immediate paymeat in full of all sums
secured by this Security Instrument. However, this option shall not bo exorcised by Lender if exarciza s prohibited by
federal law as of the date of this Security Instrument.

If Lender exorcises this option, Londer shall giva Borrower notico of acceleration. The notice shall provide a pericd of
nat less than 30 days frem tho dale the notice is doliverod or mailed wilthin which Borrower must pay ali sums secured by
this Security Instrumoni, 1l Borrower Inils lo pay lheso sums prior to tho expiration ol this peried, Londor may invoko any
remedias permitied by this Security [nstrument without {urther notice or domand on Berrowor.

18, Borrower's Right to Reinstate. ! Barrowsr moels ceriain conditions, Borrower shall heve the right to have
enforcament of thig Security Instrument discantinued al any time prior to the earlier of: {a) 5 days {or such other period s
applicable law may specify lor reinstalement) bolore sale of the Property pursuant lo any power of stlo conianined in this
Security Instrument; or (b) entry of a judgmant enfarcing this Security Instrument. Those conditions are that Borrowor: (a)
pays Lander all sums which then would be due under this Security Instrument and the Nole had no acceleration occurred; {b)
cures any default of any othar cavenants or agreemenis; (¢) pays sll oxpensos incurrod in enlforcing this Securliy Insirumont,
including, but nat limiled lo, roosonablo ailornoys' fees; and (d) takes such aclion as Lender may reasonably require to
aseura that tho lien of this Sccurity Instrumen!, Lendor’s rights in the Property and Borrowor's obligation to pay the sums
socured by this Security Insirument! shall centinuo unchanged, Upon reinstatomeni by Borrower, this Securily Instrument and
the obligatlions secured hereby shall remain {ully effoctive as if no acecloration had occurred, However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrowor and Lendor furthor covenant and agree as follows:
19, Accoleration; Remedies. Lender shalk give nolice to DBorrower prior {o acesleration following Borrowsr's

breach of any covenant or agrooment in thisSocurity Instrument(bui net prior to acceleration under paragraphs 13and
17 unloss applicable law providos otherwise). Tho nolica shall spoeify: (a) theo default; (b) the action required to cure
tho default;rc) adate,not loss ihan 30 days from tho date the notice is given to Barrower, by which the dofanli must be
curod; and {d) that failure to cure the dofault on or balare the dete specified in the notice may result in acceleration of
tho sums secured by this Security Instrumant, foroclosure by judicial procoeding and sale of the Proporty. The natice
shall further inform Borrower of the right to roinstate alter accoleration and the right to asser! in the loreciosure
procecding the non-oxisienco of adefaultor any othor delense of Borrowor toacceleration and foroclosure.lf the default
is not cured on er belore the date specificd in the notice, Londor at its oplion may require immedinto payment in full of
all sums secured by this Securily Insirument without further damand and may foreclose this Security Insirument by
judicial proceeding, Lender shall bo entitlod ta collest all expensos incurred in pursuing the remedies provided in this
paragragh 19, including, but not limited {0, reasonable attorneys’ fees andcostsof title evidonce.

20. Londer in Possession, Upon accaloration under paragraph 19or abandenmeniol the Proporty and al any lime prior to the
oxpiration of any period of redemplion fotlowing judicial sale, Lender {in porson, by agentor by judicially appoinied receiver) shall
be ontitled to antor upon, take possession of and manage the Property and lo colloct therents of the Property including those past due.
Any rents collected by Lendor or the recaiver shall be applied first to payment of the costs of managomaont ol theo Properiy and
collection of rents, including, but not limited to, recaiver’s foes, premiums on recaiver's bonds and reasonablo atlornoys’ lees, and then

to the sums secured by lhis Securily Instrument,
21. Rolease, Upon payment of all sums secured by this Security [nstrument, Lender shall reloase thiz Security Instrument

wilthout charge to Borrower. Borrowor shall pay any recordation costs.

22. Waiver 2t Homostoad. Borrowor waivesal! right of hemestead oxemption in the Property.

23, Riders tu.4%is Securily Instrument., If one or more riders are axccuted by Barrower and recorded together with this
Security Instrument, {Fscovenants and agreemants of sach such ridor shall be incorporated into and shall amend and supploment the
covenants and agreemen’s uf this Security Instrument as if the ridar(a) wore a parl ol this Security Instrument, {Check applicable

box{es}]
[] Adiustable Rute Ridor [] Condominium Rider [} 2-4 Family Rider
[_] Graduated Paymen! Rider [] Planned Unit Developmont Rider

(] Other(s} [specity]
BY SIGNING BELOW, Borrowoer acr e~is and agrecs to the terms and covenan!s contained in this Securily Instrumentand in
any rider(s) executed by Borrower and rocorsod with it.

M0 S B2 o S0D

KHOSHABA ALBAZI ‘Borrower
fqﬁﬁﬁry#f‘/f AR AE 2 DL {Seal)
HOBCHEN ALBAZ] -Borrower
.............. ; {Seal)
-Borrowar
{Saal)
-Borrowar
R
=t County ss:

STATE OF ILLINOIS,

1, &"*‘t vind cm.[-j;-‘u[ , 2 Notary Public 1n snd _for said counly and slate,

do hereby certify that }(A o 3he b, /6/.51, 27 ”~— 5‘"0"-";‘”— 4caizs 7 it sy Pe
, personclly known lo mo fo bo tho samo person{s) whose asmis:

-;‘-h?;

subscribad lo the loregoing inslrumenl, apposrod belore me this dny in porson, and acknowledged the!

signed and delivered the said instrument as (7}74“"- {reo and voluniary asci, for the uses and purpuses therein

sot forth.

Given under my hand and oflicial soal, this ;”‘ﬂ- day of /:é , 19 ﬁ"
My Cominission expiress “OFFICIAL SEAL"

CRAIG O. LUEDTKE QM
NOTARY PUBLIC, STATE OF ILLINOIS i
MY COMM(SSION EXPIRES 4-13-92 i A ﬁwﬁ%f’é

This inslrument was prepared by:

RETURN TO:

RUTHANNE H. DZARK-KUSS
(Name) SEARS MORTGAGE CORPORATION
LINCOLNSHIRE, IL  BOOCBY 300 KNIGHTSBRIDGE PARKWAY
(Acdresss SUITE 350

LINCOLNSHIRE, IL  600G9
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