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FHA Case No.

Siate of Ninois
AF #: 1704970 MORTGAGE 121:6109618-7032
THIS MORTGAGE (“*Sccurity Instrument’) is made on JULY 12 , 19 70,

The Mortgagor is
ERMA J. TUCKER, A WIDOHW.

’

N Siasiést

whose address is 230 N. MONTICELLD AVE. _ ) .
CHICAGD, 1) 608651 , (**‘Borrower’’). This Security Instrument is given to

CENTRUST MORTGAGE CORFPORATION o . ,
which is organized and existing urdcr the laws of THE STATE 4F CALIFORMIA , and whose
address is 350 5.4/ 22TH. AVE. DEERFIELD BEACH, FL 33442

(**Lender). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAHD SIX¥ PUNURED ELEVEN AND NO/S10O

Dollars {U.S. § 68,611.00 ). T'his 'debt is evidenced. by Borrower’s note dated the same date as this Sceurity
Instrument {**Note""), which provides for monthiz payments, with the full debt, if not paid earlicr, due and payable on
AUGUST 1, 2020 . This Seoriivy [nstrument secures to Lender: {(a) the repayment of the debt evidenced

by the Notc, wilh interest, and all renewals, extensions a::d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Seeurity Lastrument; and (¢) the perfarmance of Borrower's covenams
and agreements under this Sccurity Instrument and the Notro For this purpose, Borrower docs hereby morigage, grant and

convey to Lender the following described properiy located in -
COO0K County, Illincis:

LaT 12 IN BLOCK 2 IN T.dJ. DIVEN'S SUEDIVISION “OF THE SOUTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SCCTION 2, TOKNSHIF 39 NORT!, RANGE 13, EAST OF
THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINUIS.
P.I.N. 16-02-323-034 . . DEPT-O1 RECORUING $15.25
TH#4444 TRaM 5B47 07/24/9¢ 14:45:00
#9938 4 » —-FO--JS5558C
COOKX COUNIY RECORDER

which has the address of e300 H. MONTICELLD AVE. CHICAGOD . |Sireet, Cleyl,
Hlinois 60651 [£1P Codel, (*‘Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurteninces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaTlier a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the foregoing is referred
to in this Security Insirument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol vecord, Barrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbranees of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Mote and late charges due under the Noe,

2. Maathly Payments of Taxes, Insurance and Other Charges, Barrower shall inelude in cach monthiy payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and specinl assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on- the Property, and () premiums for
insurance required by paragraph 4,
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Any application of the proc&ds !o ; LT ,IGI‘.Ahc anonthly payiments, which
are referred (o in Paragraph 2, or change the amount of such payments.- Any cxcess procceds. aver an amoun reguired to
pay all outstanding indebtedness under the Note and this Security Instrument shall be poid 1o the entity legally entitled (hereto,

8. Fees. Lender may colleer fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(1) Default. Lender may, except as limited by regulations issued by the Secretary in the case of poyment defaults, require
immediate payment in full of all sums secured by this Security Insirument if:

(i) Borrower defaults by Fuiling 1o pay in full any monthly pavment required by this Security Fnstrunent prior 10
or on the due date of the next monthly payment, or

(it) Borrower delaults by Tailing, for a period of thirty days, (0 perform any ather eliligations comained in this
Security Instrument.

(h) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Scecurity Instrument if:

(0 All or part of the Property is otherwise transterred (other than by devise or descent) by the Barrower, and

(i} The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchas<ror grantee daes so occupy the Property but his or ker credit bas not been approved in accordance with

the requitements of the Secrciary.

{e) No Waivér. 4fcircumstances oceur that would permit Lender to require immediate payment in full, bur Lender
does not requive such payments, Lender does not waive its rights with respect 10 subsequent events.

{d) Regulations o VU Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymert d2faults to require immediate paymens in full and Torectose if not paid. This Security Instroment
does not authorize aceeleration or Foreclosure if not permitted by regularions of the Secretary.

10, Reinstatement, Borrower baz7a right 1o be reinstated if LLender has required immediate payment in full because of
Borrower's failure 10 pay an amount ducunder the Note or this Seeurity Instrument. This right applies even alter loreclosure
procecdings are instituted. To reinstare thy Seeurity Instrument, Borrower shall tender in a fump sum all amounts required
to bring Borrower’s account current ineluding, 10 the extent they are obligalions of Borrower under this Security Instrument,
foreclosure costs and reasonabie and customaryairarneys’ fees and expenses properly associated with the loreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrumen: and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howeren, Lender is not required 1o permit reinstatement il (i) Lender hos aceepted
reinstaiement afier the cammencement of Soreclolurs nroceedings within two years immaediately preceding the commencement
of a current foreclosure procceding, (i) reinstatemint will preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely affeet the priority of the®icn created by this Security Enstrument.

11. Borrower Not Released: Forbearance By Lender Mol Waiver. Extension of the time of payment or modification
of amartization of the sums secured by this Security Instrenem granted by Lender to any successor in inierest of Borrower
shall not operate to refease the linhility of the uriginad Borrower e/ torrower's suceessor in interest. Lender shall not be required
10 commence proceedipgs against any successor in interest or refuiedoextend time for payment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of any deniand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in esercising any right or réédy shall not be a waijver of or prectude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Siezers. The covenants and agreements ol this Scecurity
Instrument shall bind and benefit the successors and assigns of Lender and Bodrower, subjeet 1o the provisions of paragraph
9.b. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security Instrument
but does not execute the Nole: (&) is co-signfng this Sceurity Instrumticne only (o portgage, grant and convey that Borrower's
interest in the Property under the terms of this Seeurity Instrument; (b} is not persarally obligated to pay the suins seeured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may-agicelo extend, modifly, forbear or make
any accommodations with regard to the term of this Security [nstrument or the Natedvithout that Borrower's consenl,

13. Naotives, Any notice to Borrower provided for i this Seeurity tnstrument shall be givcen by delivering it or by mailing
it by Tirst class mail unless applicable law requires use of another method. The notice shall bodirested to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by tirst class mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower, Any notice provided fordndhis Security Instriment
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap'.

4. Caverpiag Law; Severabitity. This Sceurity Instrument shall be governed by Federal law and the aw of the jurisdiction
in which the Property is located. In the event that any provision or clause of 1his Seeurily Instrument o nn Nate conflicts
with applicable law, such conflict shall not affect other provisions of this Scceurity Instrument or the Note 'which can be given
effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
15. Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agems to colleet the rems and revenues and hereby directs each renant of the Propeny
to pay the rents 1o Lender or Lender's agems, However, prior 1o Lender's notice 1o Borrower of Borrower’s breach of any
covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of the Properiy
as trusice for the benefit ol Lender and Borrower. This assignment of rents constitures an absolute assignment and not an
assignment for additional security only.

[f Lender gives notice of breach to Borrower: (a) all remts reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicd 1o the sums secured Ly the Sceurity Instrument; (b) Lender shall be entiticd (o collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's weitten demand 1o the tenmm,

Barrower has not executed any prior assignment of the remts and has nor and wil) not perform any ser tha would prevent
Lender From exercising Hs rights under this paragraph 16

Lender shall not be required 1o enter upon, take contral of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or o judicially appointed receiver may do so at any time there is @ breach. Any application
of rents shall not cure or waive any delfault or favalidate any other right or remedy ol Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrunsent is paid in full.
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