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State of Ilinois MORTGAGE

July 17 » 19 90

THIS MORTGAGE (**Security Instrumeni’’) is made on
HUSBAND AND WIFE

The Mortgagor is PASCUAL SANDOVAL AND CARMEN SANDOYAL,

5455 )S LOTUS CHICAGO IL 60638

whose address is ) .
, {“*Borrower™). This Security Instrument is given to

PRINCIPAL MUTUAL T TFE INSURANCE COMPANY
which is organized and existing upder the laws of THE STATE OF IO0OMWA , and whose'

address is 711 HIGH STRE' 7T, DES MDINES, IOWA 50382
(**Lender’*). Borrower owes Lender the principal sum of

EIGHTY TKO THOUSAND NINL_AXNDRED THIRTY SIX AND 00/100

82,936,00 ) Thisilebt is evidenced by Borrower's note dated the same date as this Sccurity

Dollars (U.8. §
Instrument (“‘Note”), which provides for monshiy-vayments, with the full debt, il not paid carlicr, duc and payable on
. This Secur/(tx Instrument secures to Lender: (a) the repayment of the debt evidenced

AUBUST 01, 2020 !
by the Note, with interest, and all renewals, extensicns ard ‘modifications; (b) the payment of all other sumns, with interest,
advanced under paragraph 6 to protect the security of this'Jccurity Instrument; and (c) the performanice of Borrower's covenants
and agreements under this Seeurity Insirument and the NotesTor this purpose, Borrower docs hereby mortgage, grant and

o Lonvey 10 Lender the following described property located in COOK
County, Hlinois:

LOT ¥X IN BLOCX 47 IN LUETGERY'S MARQUETYTF PARK TERRACE, A

RESUBDIVISION OF BLOCKS 23, 27, 28, 33, 24,37, 38, 43, 44,
IN PRICE'S SUBDIVISION OF THE SOUTHMWEST 1/4 OF

47 AND 48
SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST O0F. THE THIRD
Ip R c U 15,
PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOIS V) serT-01 RECORDING 415 75
T#A444  Traw 5851 07,24,90 15:13.80

S 4 D W—PO-35
CONK GOUNTY RECO g)

which has the address off ) P {Sireet, City),
- 8 , s
Minois 3832 WEST MYRLGKmpbdhbad Adaressy:
606562
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Property.”’

7 BORROWER COVENANTS that Borrower js Jawlully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record, Borrawer warrants
and will defend generally the title o the Properly against all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, 1the

debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, InSuran_cc and Other Cliayg'cs. Borrower shall inchude in each monthly payment, together
with the principal and interest as set forth in the Note and any {ate charges, an installment of any (a) Laxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums lor

SV6ESE-06-

insurance required by paragraph 4.
FHA Hlinois Mostguge - 12/89
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Any application of the Pmk‘”—?-"l' !'\Ba’*’!)ﬁ r«,‘%.’f‘ll 2 'MCMO"W!IE dWJlh(':-‘monlhl){paymcms. which

are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to

pay all cutstanding indcbtedness under the Nate and'this Security Instrument shall be paid to the entity legally entitled thereta.
8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as fimited by regulitions issued by the Secretary in the chse of payment defaults, require
immediate payment in full ol all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumem prior to
or on the due date of the next monthiy paynient, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. .

(h) Sule Without Credit Approval, Lender shall, if permiued by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Securily Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or gramiee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in aecordinee with

the rerfairements of the Secretary.

(¢} No Waivir, \f circumstances occur that would permit Lender 1o require immediate payment in lull, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events,

{d) Regulations ¢i HJD Sceretary, In many circumstances regutations issued by the Secretary will limit Lender’s rights
i1 the case of paymern: defaults to reguire immediate payment in full and foreclose if not pakd. This Sceurity Instrument
does nol authorize acce’ération or loreclosure if not permitied by regulations of the Secretary.

10. Reinstatement. Borrowdr Fas a right to be reinstated i Lender has required immediate payment in {ull because of
Borrower's laiture to pay an amowia due under the Note or this Sceurity Instrument. This right applies evenr after foreclosure
procecdings are instituted. To reinstate’thie Security Instrument, Borrower shall tender in a fump sum alt amounts required
10 bring Borrower’s account current includilg, 1o the exten they are obligations of Borrower under this Security Enstrument,
foreclosure costs and reasonable and customary. 2tiorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it sccures shall remain in effect as il Lender
had not required immediate payment in full. Fawever, Lender is not required to permit reinstatement it (i) Lender has aceepted

reinstatement after the commencement of foreclgsure proceedings withiin two years immediately preceding the commencement

of a current foreclosure proceeding, {ii) reinstadcineni will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely aflect the priority of the/ticn created by this Sccurity Instrument.

11. Borrower Nol Released; Forbeoarance By Lender Mata Waiver, Extension of the time of payment or modilication

of amortization of the sums secured by this Sccurity Instrimert granted by Lender 10 any successor in interest of Borrower
shall not aperate (o release the liability of the original Borrower prBorrower's successor in inlerest. Lender shall not be required
1o commence procecclings against any successar i interest or refse/io extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any deziapd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or wimdy shall not be a waiver of or preclude the exercise of

any right or remedy. -
12. Suceessors snd Assigns Bound; Join und Several Liability: Co-Sitarncrs, The covenants and agreements of this Security
Instrumeni shall bind and benefit the successors and assigns of Lender and Boirawer, subject to the provisions of paragraph
9.5, Borrower's covenants and agreements shall be joint and several. Any fiorrower who co-signs 1his Security Instrument
but does not execute the Note: (a) is co-signing this Security instrument only va wortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not peizonally obligated 1o pay the sums secured
by this Security Instrument; and (c} agrees that Lender and any other Borrewer magtagioedo exiend, modify, lforbear or make
any accommodations with regard to the term of this Security Instrument or the Notedwithout thar Borrower’s consent.

£3. Notives. Any notice 1o Borrower provided For in this Sccurity Insirument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall u2 directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be giver by [irst class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any nolice providec Jorinthis Security Instrument
shall be deemed to have been given o Borrower or Lender when given as pravided in this paragiavi.

14, Governing Law; Severability. This Security fnstrument shall be governed by Federal law and the/aw of the jurisdiction
in which the Property is located. 1n the event that any provision or clause of this Sccurity Instrumenw.orthe Nole conflicts
with applicable law, such conflict shall not affect other provisiens of this Sceurily Instrument or the Notc which can be given
elfeet without the conflicting provision. To this end 1the provisions of this Security Instrument and the Nate are declared 10

be severable.
15. Borrower's Copy. Rorrower shall be given one conformed copy of this Seeurity Instrument,

16. Assignmenlt of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o colfect the rents and revenues and hereby directs ench lenant of the Property
to pay the rems 1o Lender or Lender's agents. However, prior Lo Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustece for the benefit of Lender and Borrower. This assipnment of rents constitutes an absolute assignment and rol an

assignment for additional security only.

IT l.ender gives notice of breach to Borrower: (u) afl rents reccived by Borrower shall be held by Borrower as trusice for
sums secured by the Sceurity Instrument; (b) Lender shall be entitied 10 colleet

d (c) each tenant of the Property shall pay all rents due and unpaid to Lender

benefit of Lender only, to be applied to the
and receive all of the rents of the Property; an
or Lender’s agent on Lender's written cemand 1o the tepant.

Borrower has not executed any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising ils rights under this paragraph 16,

Lender shadl not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach.
to Borrower., However, Lender or a judicially uppointed receiver may do so ai any ime there is a breach. Any application
of rents shall not cure or waive uny default or invalidate any othier right or remedy of Lender. This assignment of reats of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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