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THIS MORTGA’.S  ("Security Instrument™) is given on JULY 19
19 90 . The mortg.gor is DONALD M. HODGKINSON AND LESLIE N. HODGKINSON , HIS WIFE

{"Borrawer”). This Security Zact-oent is given to CHEMICAL FINANCIAL CORPORATION

\ which is orgenized and existing undor ths I~ws of THE STATE OF ILLINOIS , and whose address {a
377 EAST BUTTERFIELD ROaU, SITITE 175, LOMBARD, ILLINOIS 60148
("Lender”).
Borrower owes Lender the principal sum of 7JNE HUNDRED FORTY THOUSAND AND 00/100~=—-r=we-r—cceecc—cnec——-

"""""""" === Dollars (U.8.% 14r,000.00 ). This debt {a ovidenced by Borrowor's noto dated the same dato as
this Security Instrument ("Note™), which provides for mratily payments, with the full debt, If not paild cariior, dus and payable on

AUGUST 01, 2020 This Becurity i ssrument socurcs to Lendsr: (a) the repaymant of the debt svidenced by the
Note, with interest, and all renewals, oxtensions and mod.Mestiioe; (b) the payment of all other sums, with intorest, advanced under
paragraph 7 to protect the security of this Security Instrument; and 1o) the porformance of Borrower's covenanta and agreementa under this
Security Instrument and the Note. For this purpose, Borrower doe. hiroby mortgage, grant and convey to Londer the following deacribed
proporty located In COOK County, Nlinols:

LOT 26 IN BLOCK 1 IN EICHBERG’S SUBDIVISION QO [T 2 (EXCEPT THE WEST 33 FEET

THEREOF) AND LOT 3 (EXCEPT THE EAST 33 FPEET THERFU™) IN SUBDIVISION BY THE CITY OF

CHICAGO OF THE NORTH 1/2 OF SECTION 11, TOWNSHIP- &0 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,~ PIY 13-11-203-039-0000.

(o)
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which has the address of 3304 WEST CATALPA , CHICAGO .
(Btreet) ©iiy)
E Nlinols 60625 ("Proporty Addross™);
. (Bip Cods)

TOGETHER WITH a)l the improvementa now or hercalter orocted on tho property, and all easemonts, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and atock and all fixturea now or heroafter a part of the property. All
replacemaents and additions shall alsc be covered by this Security Instrument, All of tho foregoing is reforred to in this Bocurity Instrument ae
the “Property.”

BORROWER COVENANTS that Barrowor is Inwfully soised of tho oatate hersby cenveyed and has tho right to mortgagoe, grani and convey

the Proporty and that the Property (s unencumbered, except for encumbrances of record. Borrower warranis and will defond genorally the
title to the Property against all claims and domands, subject to any eoncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonants for natlonal use and non-uniform covonants with limited variations by
Jurisdiction to sonstitute a uniform security natrument cavering real property.
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UNIFORM COVENANTS. aoQNQE»EJ d ‘UME“'CO PY 4
1. Paymaent of Principal and Intersst; Prepayment and Lats C s Bonhwor-ahnll’proniptly pay \}hcn duo the principal of and

interest on the debt avidonced by tho Note and any propaymant and lato charges due undor the Note.

9. Funds for Taxes and Insurance. Subjoect to applicable law or Lo a wrilten wniver by Londer, Borrowor sheill pay to Lendor on Ltho day
monthly payments are due under the Note, untii the Noto is paid In full, a sum {"Funds”} oqual Lo one-twollth of: (s) yearly taxes and
assossmonts which may sttain priority over this Bscurity Instrumeont; (b) yearly loasehold paymeants or ground ronts on the Property, If any;
{c) yoarly hazard lasurance prem$ums; snd (d) yoarly mortgago insurance promiums, {f any. Those itoma are called “oscrow itoms.” Londer
may estimate the Funds due an the basia of current data and roasonable ostimnates of luturo escrow items.

The Funds shall bo held in an institution the deposita or accounts of which aro Insured or guarantoed by n fodoral or stale agoncy
(including Lender if Lender |a such an inatitution). Londer shall apply the Funds to pay the oscrow items. Londer may not chargo for holding
and applying the Funds, analysing the account or verifying tho oscrow {toms, unless Lender pays Borrowor interost on the Funde and
applicable faw permits Lender to make such a chargo. A chargo asaossod by Londor in connection with Borrowor's onturing inta Lthis Socurity
Instrument to pay the cost of an lndependent tax roporting sorvico shall not bo a charge for the purposes of tho preceding sentence. Borrowar
and Lender may agres in writing that intercat shall be paid on the Funds, Unlosas an agreomont is made or applicablo law requires inLorest to
be paid, Lender shall not be required to pay Borrower any intorest or earnings on the Funds. Lendor shall give to Borrower, without charge,
an annual accouniing of the Funda showing credits and debita to tho Funds and the purposo for which aach dobit to the Funds was made. The
Funda are pledged as ndditional security for tho numn secured by this Sccurity Inatrumont.

If the amount of the Funds held by Lendor, together with the fulure monthly paymonts of Funds payablo prior to tho dus dates of the
sscrow itemas, shall excoed the amouni required to pay the sscrow Itoms when due, the oxcona shall be, at Borrawer’s option, oither promptly
repaid to Borrower or cradited to Borrower an monthly payments of Funds. If tho amount of the Funds held by Lendor Is not mafficiont to pay
the escrow {tems who'l duo, Borrower shall pay to Lender any amount nocossary to make up the defloloncy in onv or more paymonts as
required by Lender.

Upan paymaent in full of all suma socurod by this Security Instrument, Londer shall promptly rofund t¢ Borrower any Funds held by
Lender. If under paragraph 17 '»e Property is sold or acquired by Londor, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisitlor; by Lender, any Funds held by Lender st the time of application as a credit against the sums socured by this
Becurity Instrument.

8. Application of Payments. 1'nle s applicable law provides othorwise, all payments recelvod by Lender undor paragraphs 1 and 2
shall be applied: first, to late charges (ue under the Note; socond, to propayment chargos due undor the Note; third, to amounts payable under
paragraph 1; fourth, to interest due; anZ'iast, to principal due.

4. Charges; Liens, Borrower shall pa; a)) t~xes, assesamentis, charges, fines and impositions atiributable to the Property which may
attain priority over this Becurity Instrumeni, ~nd loasehold payments or ground renta, If any. Borroweor shall pay thoso obligations in the
manner provided in paragraph 2, or if not paid {7, thot manner, Borrower shall pay them on time directly to the porson owad paymont.
Borrower shall promptly furnish to Londer all ncticos  of amounts to boe paid undor this paragraph. If Barrower mnkos those paymenta
directly, Borrower shall promptly furnish to Lendor ro'ely ts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity ocver this Security Instrument unless Borrower: (a) agroes in writing to the
payment of the obligation aocured by the llon in a manne: 7ocnptable to Lendor; (b) contests in good faith the llon by, or dofonds agalnat
enforcement of the lien in, logal proceedings which in the Lorder's aninion operato Lo provent the onforcomont of thoe llen or forfeiture of mny
part of the Property; or (c) secures from the holder of the lien r'n agreemant aatisfactory to Lendor subordinating the lien te this Socurity
Instrument. If Lender determines that any part of the Property {s-=uk et to a lien which may attain priority over this Becurity Instrument,
Londer may give Borrcwer a notice identifying the lien. Barrower ahe’c satisfy the lisn ov taka ano or more of the actiona sat forth ahove
within 10 days of the giving of’ notico.

8. Hasard Insurance. Borrowor shall keep the improvemenis now oyisti 1\¢ or heroafter srectod on the Praperty insured against loss by
fire, hazards inchided within the term "sxtended coverage” and any other hasrcd, for whioh Lender requiros Insurance. This insurancoe shall
be maintained in the amounts and for the periods that Lender requires. The {~<urance carrier providing the ineurance shall be chosen by
Borrowoer subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall bo sccoptable to Lender and shall inclade s étandard mortgage cinuse. Lendor shalt have thoe
right to hold the policies and renewnls. If Lander requires, Borrowor shall promptly give t- lendor all recoipts of paid promivna and ronewnl
noticea. In the event of losa, Borrowor shail give prompt notice to tho Insurance carrier and Lr:drr. Londer may make proof of loas il not made
promptly by Berrower.

Unless Londer and Borrower othorwise agreo in writing, (nsurance procooda shall be app led ‘o rostoration or ropair of tho Property
damaged, if the restoration or repair is oconomically femsible and Londor's security Is not lewsyned, If tho restoration or ropair is rmf.‘c
economicaily feasible or Lendor's security would boe lessoned, the insurance procoeds shall be applied w0 the sums socured by this Socurity
Instrument, whether or niot then due, with any oxcoss paid to Borrowor, If Borrower abandons the }roprrtr, or doos not answer within 80
days a notice from Lender that the insuranco carrier has offerod to sottlo s claim, thon Lender may colles. t o insurance procoeds. Lender

may use the procoeda tc ropalr or restors the Property or to pay sums secured by this SBecurity Instrumers, ‘whether or not then due. The

80-day period will begin when the notice is given.
Unless Lender and Borrower otherwiso agree in writing, any application of procoods to principal shall not oxter.a. »» postpone tho due date

of the monthly payments reforred to in paragraphs t and 2 or change tho amount of the payments. If under paragraph 12 the Property la
acquired by Lender, Borrower's right to any insursnce policies and proceads ronulting from damage to the Proporty prior to the acquisition
shall paas to Lender to the extent of the sums socured by thia Security Instrument Immodiatoly prior Lo the acquisition.

8. Preservation and Maintsnanoce of Property; Leaseholds. Borrowor shall not doestroy, damage or substantially chango the
Property, allow the Property to deteriorato or commit wasto. I this Security Instrument is on a leaschold, Borrower shall comply with the
pravisions of the lease, and If Borrower acquires foo titlo to the Praperty, tho lonschold and foe titlo shall not merge unless Londer agroos Lo
ths merger In writing.

7. Protection of Lender's Rights in the Propertiy: Mortgage Insuranoce. If Borrowor (aile to perform tho covonants and agroamonts
contained in this SBecurity Instrument, or thore is a logal proceeding that may significantly afTect Lender's righta in Lhe Property (such as a
procesding in bankruptoy, probate, for condemnation or Lo enforco Inws or reguiniions), then Lender may do and pay for whatover s nocosanry
to protect the value of the Proporty and Londor's rights In the Property. Londor's actions may include paying any suma secured by a lian which
has priority over this Sccurity Instrumeni, appoaring in court, paying reasonable atiorneys’ foos and entoring on the Proporty to make
repaire. Although Lender may take astion under this paragraph 7, Lendor doos not have to do so.

Any amounts disbursed by Lendor under this parngraph T shall becomo additional debt of Borrowor socurod by this Sscurity Instrument,
Unless Borrower and Lander agree ta sthor terma of payment, those amounts shall bear interest from the date of disbursement at the Note
rate and shall bo payabls, with intarest, upon notice from Leader to Borrower roquesting payment.
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i Lender required mortualt.l:JuN@ F.F II‘@:IM ﬁ uvﬁ@Pﬁ%y Instrumont, Borrower shall pay the
premiums required to mainiain {hea nloffod unill ¢ \ ' #Jtholtheuranoe términates In nocordance with
Berrower's and Lendor's writien agreoment or applicable law.

8. Inspection. Lender or its agont may make reascnsble ontries upon and Inapociions of Ltho Property. Lender ahall give Borrower
aotice at the timae of or prior Lo an Inspeociion apecifying reasonable cause for the inapecifon.

9. Condemnation. The proceods of any award or olalm for damayes, direot or consequential, in connoction with any condomnation or
other taking of any part of the Property, or for conveyance in Meu of condomnation, are hercby nssigned and shall be pald to Lendor.

In the evant of n total taking of tho Property, the procoeds shall bo appliod 10 the suma secured by this Becurity Inatruimont, whether or
not then dus, with any excess paid to Borrower, In tho svent of a partinl taking of tho Proporty, unloss Borrowor and Londer otherwise agree
la writing, the suma secured by this Security Instrument shall be reduced by the amount of the proosods muliiplisd by tho following fraction:
(») the total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property immodiately
before the taking. Any balance shall be paid to Borrowor.

If the Property is abandoned by Borrowor, or if, sNer notico by Lender to Bortower that tho condemnor offers 1o make an award or sottie
clalm for damagoes, Porrowor fails to rospond to Lander within 80 days nftor tho dnte tho notico is glven, Londor {s autharized to colloct and
apply Lthe proceeds, at ita aplion, oither to restoration or repair of tho Proporiy or Lo the sums secured by this Soourity Inatrument, whethoer or
not then due. '

Unless Leandor and Borrower atherwise agree in writing, any appifcation of procoods to principa! shail nat extend or postpons the dus date
of the monthly payments roferrod to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrowsry Not Released; Forbearance By Lender Not a Walver. Extonalon of the time for payment or  modification of
amortization of the suma secured by this Security Instrumaent grantad by Lendor to any succossor in interost of Barrowar shall nat operate to
rolense the liability 07 vhe original Borrowsr or Borrower’s auccessors in Interost. Lender shall not bo roquired to commence proceedings
againat any successur iz .nterest or rofuse to extend itime for payment or ctherwiso modily amortization of tho suma secured hy this Socurity
Instrument by reason o7 sny demand made by the original Borrower or Borrowor's succossors (n {ntercst. Any forboarance by Lendor {n
exsrcising any right or reried, ahall not be & waiver of or preciudae tho oxorcise of nny right or remody.

11, Buccessors and Asei ne Bound| Joint and Baveral Liability; Co.signers. The covenants and agreements of thin Socurity
Instrument ahal! bind and benel.: 1he succossors and assigna of Londor and Borrower, aubjoct to the provisions of paragraph 17. Borrower's
covenants and agreements shall by §Ziot and several. Any Borrower who co-signa this Sscurity Instrument but does not exscuto the Nate: (a)
is co-signing this Security Instrumer. caly to mortgage, grant and convey that Borrower'a intorest in tho Proparty under the torma of this
Security Instrument; (b) is not persons !5 obligatod to pay the suma socured by this Security Instrument; and (c} agroos that Lender and any
other Borrower may agree to extend, modify, rorbear or make any accommodations with regard to the torms of this Becurity Instrument or the
Note without that Barrower's consent.

18. Loan Charges. If the loan secured by thi~ Security Inatrumont in subjoct o a law which sets maximum loan chargos, and that law
ia finally interpreted so that the interest or othe' loai. charges collocted or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be raduc=d o) the amount necossary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded poric’cd limits will be refunded to Borrower. Lender may choose to make thia refund by
reducing the principal ewed under the Note ar by makine 4 <itrect payment to Borrower. If a refund reducen principal, the reduction wil] be
treated as a pariisl prepayment without any propaymant char ge under the Nate.

12. Legislation Affecting Lender’a Rights. Il snactmen? or cxplration of applicable laws has the effect of rendering any provision of
the Note or thia Security Instrument unenforceable according to (ts terms, Londer, at its option, may require immediate payment In full of sll
suma secured by this Socurity Instrumont and may invoke any rened!ss pormitted by paragraph 19. If Londor oxerciaoa this option, Londsr
shall take the steps specified In the socond paragraph of paragraph 17.

14, Notices, Any notice to Borrower provided for In this SBecurily «piciament shall be given by delivering it or by malling it by Mrat
olass mail unless applicable law requires use of another method. The noties s”.u1] bo direclod to the Property Address or any other address
Borrower designates by notice to Lender, Any notice to Lender shall be given vy iir<t class mall to Londer's addrecs stated herein or any cther
address Lender designates by notice to Borrower. Any notice provided for in vnis Se-.city Instrument shall be desmed to have been given to
Borrower or Lander when given aa provided in this paragraph,

18. Governing Law; Savarability. This SBocurity Instrument ahall ba governed oy f~4daral law and the law of the jurisdiction in which
the Property (s located. In the event that any provision or clause of this Security Instru ne:.l. or tho Notoe conficts with applicable law, such
conflict shall not affect ather provisions of this S8acurity Instrument or the Note which can by givan effost without tho conflicting provision. To
thia end the provisions of ihis Security Instrument and the Note are declaroed to be severable,

16, Borrower's Capy. Barrower shall be given one conformed copy of Lthe Note and of this Becu ity Instrumant.

17. Transfer of the Property or a Bensficial Interest in Borrower.  If all or any part of tne P-cporly or any Interest In it is aold or &
tranafarred {(or if a benefloinl interest in Borrowor ia sold or transforred and Borrower {8 not a natural pore n) without Lender’s prior written [
consant, Lender may, at its option, require immediate paymont in full of ali sums securod by this Securivy lus mument, However, this aption N
shall not be exarcised by Leader il exercise ia prohibited by federal law as of the date of thia Security Instrumauns. 4

If Londer exarcisee this option, Londer shall give Borrowar notice of acceleration. ‘T'he notice shall provide u poriod of not leas than 30 days &
from the date the notice is deliverad or mailod within which Borrower must pay all sums sscured by this SBecurl.y ‘nstrument. If Borrower &
fails to pay these sume prior to the expiration of this period, Lendor may inveke any romedies permitiod by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Barrawer meeta certain condilions, Borrower shall have the right to have enforcomont of this
Becurity Instrumeont discontinued at any timo prior to the varlier oft (a) § daya (or such other poriod as applicable law may apecify for
reinstatement) before sale of the Property pursuant to any power of salo contained In this Becurity Instrumont; or (b) entry of a judgment
enforcing this Security Instrument. Thoso conditions are that Borrower: (a) pays Lendor all sums whioch then would bo due under this
Security Inatrument and the Note had no acceleration ocourred; (b) cursa any default of any other covonante or agresments; (¢) pays all
axpenses incurred in snforcing this Bacurity [nstrumant, Including, but not limited to, ronsanable attorneys' foos; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Properiy and Borrower's obligation
to pay the sums secured by this Security Inatrumont shall continue unchangoed. Upon reinstatement by Borrower, this Socurity Instrument
and the obligations secured heroby shall romain fully sffective as if no avcoleration had occurred. Howeveor, this right to roinstate shall not
apply in the case of accelaration under paragraphs 13 or 17,
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19. Acceleration; Remedies. Tandse ve hotide rlo seloratior following Borrower's braach of any

covenans or agreement in ihis Becurity Insirument (but not prior to noceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notios shall speoify: (a) the default (b) the action required to ourc the default; (c} a date, not lese
that 80 days from the date the notice is given tu Borrower, by which the defaull must be cured; and (d) that failure to cure the
default on or before the date specified i the notive may result ln acosleration of the sume seocursd by this Bsourity Instrument,
forsclosure by judicial proceeding and sals of the Property. The notioe shall further inform Borrower of the right 1o reinstate
after acceleration snd the right to assert in the foreclosure procsading the non-axlatance of a defauls or any othar defense of
Borrower to acosleration and foreclosure. If the defauls is nos cursd on or before the date specified in the notice, Lander at ite
option may require immediate payment in full of all sums seoured by this Bscurlty Instrument without further demand and
may forecicse this Becurity Instrumens by judicial procseding. Lender shall be entitied to oollect all expenses inourred in
pursuing the remedies provided in this paragraph 19, inoluding, but not limited to, reasonable atiorneys’ fees and coets of title
evidenoa.

20, Lendoer in P fon. Upon accoleration under paragraph 19 or abandenmont of tho Property and at any timo prior to thn
sxpiration of any pariod of redamption following judicial sale, Lender (in porson, by agent or by judisially appeinted recalver) shall be entitied
to entsr upon, tako possession of and manage the Proporty and tao collect tho ronts of tho Property including thoso past duo. Any rents collocted
by Lender or the recoiver shall be applied flrat Lo payment of the casts of management of tho Proporty and collectien of rents, including, but
not limited L0, receiver's foos, premiums on receiver’s bonds and reasonable nitornoys' foes, and then to tho aums socured by this SBecurity
Instrument.

81. Releass, Upon payment of all sums socured by thia Bocurily Inatrument, Londor shall relenso this Becurity Instrument without
charge to Borrower. Bo' rovror shall pay any recardation costa.

29, Waiver of Homest ad. Borrower waives all right of homestead exomption in the Praperty.

23, Riders to this Bcou ity Instrument.  If one or more ridere aro sxocuted by Borrower and recorded together with this Security
Instrument, the covenants "ni ~areaments of oach such rider shall be incorporated into and shall amend and supplement tho covenants and
agreemenis of this Becurity Iratm mont as if tho rider{s} woro a part of this Socurity Instrument. {Check applicable box{os)}

(O Adjuetabis Rate Ridur (C] Condominlum Rider s 1-4 Famlly Ridor
] Graduated Payment Riuer {0 Pinnnad Unit Dovelopmont Rider

[0} Other(a) [spesify]

BY 8IGNING BELOW, Barrower accopis and agro(s ¢ tho terms and covenants contai In this Security Instrument and in any ridor(s)

esxscutad by Borrowser and recorded with it.

(Beal)
‘Rorrewer
(Besl)
-Rarrewer
(Bsal}
> -Harrowesr
(Seal}
N -Derrowar
{8pace Below This Line For Acknowlsdgment) -
STATE OF ILLINOIS, COOX County ss:
L , & Notary Putii~in and for said county and statfy
do hereby certify that DONALD M. HCODGKINSON AND LESLIE N. HODGKINSON E.n.)
, personally known to me to be the same person(s* whose name(a) o
subscribed to the foregoing instrument, nppeared before me thia day in person, and scknowlodged that THE? signed -m‘z
delivered the said inatrument as THEIR free and voluntary act, for the uses and purposes therein sot forth. g
Glven under my hand and official soal, this 197TH dayof JULY 1990
(" .
— Lo,

OFF!
Deborah Kerr Harris ~
Notaty Public, State of lllinois
3 Cook County

This iayQumissian funisessdéF/ 51
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CHEMICAL FINANCIAL CORPORATION
(Name)

377 EAST BUTTERFIELD ROAD, SUITE 175, LOMBARD, ILLINOIS 60148
{Address)
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THIS 1.4 FAMILY RIDER is mado this 19TH__ day of LIILY 19 9Q , and {a incorporated into and shall be doomed
to amand and supplement the Mortgage, Deed of Trust or Socurity Doed (the “Becurily Instrument”) of the same date given by the
undarsigned (the "Borrower”) Lo secure Borrower’s Note to
CHEMICAL FINANCIAL CORPORATION
(the "Lendar”) of the same date and covoring the Proporty doscribed In the Security Instrument and laoated at:

3304 WEST CATALPA, CHICAGO, ILLINOIS 60628
PROVERTY ADDRNERY

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made (n the Becurity Instrument, Borrower and Londer further

covenant and agreo as follows:

A. USH OF PROPV.'TY; COMPLIANCE WITH LAW. Borrowor shall not ssok, ngroo to or make a ochango in the une of tho Property or
its soning classifioat!sn, v nless Lender has agroed in writing to the change. Borrowor shall comply with all inwn, ordinances, reguiations and
requirements of any goveriiaental bady npplicable to the Property.

B. BSUBORDINATE L1a¥a. Except as permitted by fadoral iaw, Barrower shall not allew any Men inferior to the Socurity lnstrument Lo
be porfected against the Propeity «ithout Lender's prior written pormission.

C. RENT LOSS INBURANCE. Birrowar shall maintain insurance sgainat rent loss in addition to tho other hasards for which insurance
is required by Uniform Cavenant 8,

D."BORROWER'S8 RIGHT TO REINL'T/.177" DRLETED. Uniform Covonant 18 (s dolated,

E. ASSIGNMENT OF LEASES. Upon Lend(r's 10queat, Borrower shall assign ta Londoer all leases of the Property and all security
deposita madoe in connection with leases of the Prop=rt:. Upon the assignmeont, Londer shall have the right to madify, extend or terminate the
existing loases and to execute new lonses, ln Lender's wli Alscretion. As usad In this paragraph E, ths word "loase” ahall mean "subloase” if the
Security Instrument Is on a leaschold.

P. ASSIGNMENT OF RENTB. Borrowor unconditionally e2=igns and tranafors to Lendor all the renta and revenues of tho Property.
Borrawer authorizes Lender or Londor's agonts ta collect the r(nts und rovonuos and heroby diroots sach tonant of the Property ta pay the
rents to Lender or Lender's agonts. However, prior to Londer's Nuilio o Borrowor of Bovrower's breach of any covenant or agreemont in the
Security Instrument, Borrower shall collect and recoive all renta =:.d rovonuss of the Proporty as trustee for tho bonefit of Lendor and
Borrawer. This assignment of renta titutes an absclute assignment ni rat an assignment for additional security only.

If Lander gives notice of breach to Borrowser; (i) all rents receivod by Lor.c ver shall be held by Borrower as trustoe for baneiit of Lender
only, to be applied to the sums securod by the Security Instrumont; (ii} Lenier shall bo entitled o collect and receivo all of the ronta of the
Property; and (111} each tenant of the Property shall pay all ronts due and uro/ i to Lender or Lender's agent on Lender's writton demand to
the tonant.

Borrower has not executed any prior assignment of tho ronts and has not and 'vill rGt perform any act that would prevent Londor from
axercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintnin the Property be’z v or afier giving notice of breach to Borrowar.
Howaever, Londer or a judicially appointed rocelvor may do wo st any time thare Is a breacn. “ry application of reats shall not cure or waive
any default or invalldate any other right or romedy of Lender. This sdaignmoent of ronta of tho I'rop=riy shall torminate when the dabt securef

by the Security Instrument is paid in full. [
Co
G.CROSB-DEFAULT PROVISION. Borrower's default or broach under any noto or agreement {n wairh Lendor has an interest ahall e
a breach undor the Bocurity Instrument and Londer may Invoke any of the remodies pormitted by tha Security istrumont. 05
BY SIQNING BELOW, Borrower accepts and agroes to the torms and provisions contained jn this 1.4 Fami!y Rider. g
A / L (Ssal)
"HORBOWRR

DONALD M. HODSMINSON

T BILEA ) (Boal)

-BORROWER
LESLIE N. HODGKINSCN
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