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One South Dearborn Strect
BU35CD62 Chicugo, lilinols 60603

THIS MORTGAGE ("Mortgage”) is made this 16th day of __July
1929 ____between Morigugor, Penny J. Hutchinson , and Morgan G Pearsall Her Husband (hercin "you,” "your*
or "youars") and the Maortgagee, Citlbank, Federal Suvings flunk, o corporation orgunized and existing under the taws of the
United States, whose address is One South Dearborn Street, Chicago, lilinois 60603 (herein “we,” "us® or "our®).

WIIEREAS, Penny J. Hutchinson , and Morgan G Pearsall is (arc) indebted 1o us pursuant to a Preferred Line
Account Agreement (CAgreement™) of even dute hereol, in the principal sum of U.S. § 28,000.00, (Borrower's "Credit
Limit*} or so much of such principal as may be advanced und outstanding, with intcrest thercon, providing for periodic
instuliment payments of principal of 1/6/h of the principal balunce vutsianding and unpaid as of the date of the most recent
udvance to you thereunder, interest, optional eredit life and/or disability insurance premiums, and miscellancous fees and
churges for ten (10) years from the date hereof; all such sums, if not sooner paid, being due and payable ten (10) years from the
date hercof, the ("Muturlty Date").

To sccure to us: (u) the repayment of the indebiedness cvidenced by the Agreement, with interest thercon, the payment
of all other sums, with interest therecon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of thecovenants, and agreements of you herein contained; (b) the repayment of any future advances, wilh intcrest
thercon, made 2 voi by us pursuanl to paeagraph 7 hercol (such advances pursustt to paragraph 7 hereof of princlpal made
after the date hereoZbeing referred to as "future ndvances™); (¢) any "Louns® (advances of principal after the date hereol) as
provided for in the’Azicement (It being the intention of you &nd us that all such Loans made afer the date hereof enjoy the
same priority and securliehereby created as if afl such Loans had been made on the date hereol); and (4} the performance of
yaur covenunts and agreeracats under this Mortgage and the Agreemeni secured hereby. For this purpose, you do hereby
maortgage, grant, convey ana.varrant (unless you are an lllinois land trust, in which case you morigage, grant, convey and quit
claim) to us the following descrited property { "Property” ) located in the County of Cook and State of IHinois:

" vorreace UNOFFICIA

 PREFERRED LINE
" Ref.No.: 901841034320
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REI TITLE SEPVICFS &

LEGAL DESCRIPTION

PARCEL 1; LOT 5 IN OWNER'S SUBDIVISION OF PART OF THE NORTH 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, BEING
THE SOUTH 250 FEET OF THE NOXTH 283 FEET OF THE EAST 300 FEET OF ‘
THE WEST 716 FEET OF SAID SOUH BAST 1/4; PARCEL 2; LOT 1 (EXCEPT
THE SOUTH 25 FEET) IN BLOCK © CF LEITER'S 2ND ADDITION TO LAGRANGE
SECTION 4, TOWNSHIP 38 NORTH, RANZT 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN: PARCEL 3; LOT 4 IN OWNIR'3 SUBDIVISION OF PART OF THE
NORTH % OF THE SOQUTH EAST 1/4 OF SV TION 4, TOWNSHIP 38 NORTH,
RANGE 12 EAST CF THE THIRD PRINCIPAL MERIDIAN, BEING THE SOQOUTH

250 FEET OF THE NORTH 283 FEET OF TH: /FAST 300 FEET QF THE WEST

716 FEET OF SAID SOUTH EAST 1/4 ALL IN £OOK COUNTY, ILLINOIS,
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T, Off THE MUOTUTITY 1JTTC, YOU ST (Fwe Mty iy Ui O C T O M rowhiTs oy 7Y a—rerreprmy
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4. Finance Charges. You agree 10 pay interest (a "Finance Charge ' )02 the Qutstanding Principal Balance of your
Preferred Line Account us determined by the Agreement. You agree 1o pay nierest 81 the Annunl Percentage Rate of
14.4000 %.

8. Application of Payments. Unlcss applicable law provides otherwise, ol puyments received by us under the
Agreement and this Mortgage shall be appiled usipr(widcd in the Agreement. Charges incrorresl pursuant to paragraph 7 hereof
will be treated us Finance Charges for purposes af application of payments only.

6, Charpes; Liens. You shall pay all taxes, assessments, churges, fines and impositiors atiributable to the Property
which may attain priority over this Morigage, and leasehold payments or grounds rents, ifany. 'foo<hall promptly furnish 1o us
receipts evidencing these payments.,

7. Protection aof Our Rights in the Property; Mortgage Insurance. If you fail 10 peyform the covenants and
agreements conlained in this Mortgage, or there is a legal rrncccdlng that may significanily affect our rights in Lthe property
{sueh as a procceding in hankruptey, probare, for condemnattton or to enforee laws or Regulations), then we may do and ruy for
whatever Is necessary to pratect the value of the Property and our rights in the Property. Our action may include paying any
sums sceyred by a lien which bas priority over this Mortgage, appearing in court, paying rcasonable attorneys’ fecs and entering
un the Property 1o make repairs. Although we may ttke action under this paragraph 7, we do not have 10 do so,

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rale
provided in the Agreement and shall be payable, with intcrest, upon notice from us to you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver, Exicnsion of the time lor puyment or modification
of amortizaion of the sums secured by this Morigage pranted by us 1o any successor in interest of yours shall not operate w
releasc the Hability of the vriginal Preferred Account Holder’s or your successor in interest. 'We shall not be required to
commence proceedings against any suceessar in interest or refuse to extend Ume for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
successors in interest. Any lorebearance by us in exercising any right or remedy shall not be a waiver of or prectude the exercise
of any right or remedy.

9. Successor and Asxigny Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benelit the successors and assigns of you and us, subject to the provisions ofJJarugrnph 12. Your
covenunts and agreements shatl be joint and severul, Any Marigagor who co-signs this Mortgage but does not exccute the

. . am  mm e s am e

Agreement: (n) is co-signing this Mortgage only 1o mortgage, grant and convey thut Mortgagor's interest in the Property under
the terms of 1his Morngoge: (b} is not personally obligated (0 puy the sums secured by this Mortgage; und (<) sgrees that we and
any other Mortgagor muay agree to exiend, madify, forebhear or make any accommodatlons with regard to the terms of this
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Morigage or the Agreement withoul that Motigagor's consent. Such a Mortgagor is identifled below by exocuting thi
Mortgage as u4n “other owner® of the Praperty.

10. Prior Mortgages. You covenant and ngree to comply with ull of the terms and conditions and covenants of an
morigage, trust deed or similur seeurity instrument affecting the Property which hus or may have priority over this Morigage,
including specifically, but not limited tw, timely making the payments of principul and interest due thereunder. Your failure 1o
make such payments or keep such terms, conditions and covenanis as provided for in such prior mortgages, trust doeds or
sccurirly agreements shall constitute a default under this Mortgage, and we may invoke the romedics specificd In paragraph 14
hercol.

L1, Default,

(n) The oceurrence of any of the following events shall constitute n defuull by you under this Mortgage: (1) failure to pay
when due any sum of money due under the Agreement ar pursuant (o this Mottgage: (2) your actlon or inaction adversely
alfects our security for the Agreement or any right we may have in Lhat security; (3) you gave or give us any false or maicrially
misicading information in connection with any Loan to you or in your upl:licmlnn for the Preferred Line Account; (4) title 1o
your home, the Property, is trunsferred as more fully described In paragraph 12 below; or (3) any of you dic.

{b) If you arc in defoult under the Agreemoent or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immedintely the principal balance uulslnndlngl,nl:my and ull interest you may owe on that amounlt, together
with all aother fees, costs or premivms charged 1o your nccount, ¢ principal hnlance outstanding under the Agreement after
defoult shull continue to acerue Interest until paid ut the rute provided for in the Agreemoent as if no default had oceurred. in
addition to the right o terminate your Prelferred Line Account and declare nll sums immediately due und owing under the
Agreement, in the event of a default, we shall have the right to refuse 10 make additional Loans 3 you under the Agreement
(reduce your Crediz Limit). If we refuse 1o make additonal Laonns to you after default, but do nol ierminate your account, you
must notify us «nweiting if you would like to obiain further Loans snd can demonstrate that the conditon that led to the
defoult no longer exlsts.

12. Transfer of the Property. I[ all or any part of the Property, or an interest therein is sold or trunsferred by you, or if
the heneficiul interest, ¢¢ uny part thereof, in uny land trusi holding title to the Property is assigned, sold or transferred, or If
you or the title holding wonenter into Articles of Agreement for Deed or any agreement for installment sale of the Property
ar the beneficial interest in‘the title holkding lund trust, without vur prior written consent, excluding: (a) the creation of a
purchase money sccurity intereis for houschold applinnees: (b) a transfer by devise, descent or by aperation of law upon the
death of 4 joint tenant; or (€) tiie grant of any leaschold interest of three (3) years or less not containing an option to purchase,
we may, ut our oplion, declare sl sums secured by Lhis Morigage 10 be immediately due and payable,

13. Right to Reduce Line of iZr2dit, We may reduce your Credit Limit or suspend your credit privileges (refuse 10
make additional Louns) if: (n) the va'ue of the your Pro[wrty drops significantly below the np?ruiscd value upon which the
Agreement was based; (b) o materinl changs v your Anunctal circumstances gives us season to believe that you will not be able
o make the required payments; (©) governmental action precludes us from chirging the Annual Pereentage Rate permitied by
the Agreement or governmental action ndveryCly affects our lien priority such thut the value of out sccurity interest falls below
120%. ol your Credit Limit; (d) we are notiflied-fvaur Regulatory Agency that continuing 10 make Loans constitutes an unsafe
and unsound practice; or (¢) you are in defouty of oy materint obligation under the Agreement. If wo refuse to make further
Louns to you, bul do not terminate your Prefereq i Line Account, you must notify us in writing if you would like to obtain
turther Loans and can demonstrate that the conditlons thaignve us the right to refuse 1o make further Loans has changed.

4. Acceleration; Remedies. Upon a Defaull Ly you under this Morigage, we, al our option, may requirc immediate
payment in full of all sums secured by this Mortgage witnout further demand and may foreclose this Mortgage by judicial

roceeding. We shall be entitled to collect all expenses indrered in pursuing the remedies provided in this paragruph 14,
including, but not limited Lo, reasonable attorneys' fees and coiusof title evidence.

18, Waivrr of Homestead. You waive all right of homestcad cvemption in the propenty.

Dutcd: 7”“& 150 )
x ,/4.'4.;! 74 / 2%{'&«’42&;@?-\

MORTCQAGOF. ??nny/l. Hotchinson

X 7‘/{“\1,‘»1‘ ‘i#‘\(\.qﬁm
MORTOAGOR Morgarc G Pearsall

. DERYGL RECORDING $14.
s;uc ol‘,l?inni.%) .8 . TH2ZR2. ran 2850 07/,25.%99 10.13.0¢
County of A} ¥ #El 4 H~FPO—ITEPEL

. COOK "¢ TY REQORDER
1, the undersigned, o Notary Public in and for said County, in the Siate aforesald, DO HEREBY CERTIFY that Penny
J. Hutchinson, Morgan G Pearsall, personally known to me to be the same person whose naines are subscribed to the
foregoing Instrument, appearcd before me this day in person, and acknowledged that they signed, scaied and delivered the said
instrument us thelr free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and official scal, this ﬁ_ii_ day ol

QLN

&
Commission Expires: 5,/ / 7,/ 7 2
" OFFICIAL SEAL *

ELIZABETH SKREZYNA

NOTARY PUR' IC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 3211/92
. Pt S MORTOACUR (2} CITIBANK COFY: Porm PL OO {0
Omve Souith Dhearborm, Lhicsge, i Ho06)




