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DERHIS P, STHEN
ST. PAUL FEDERAL BANK
FOR SAVINGS LOAN NO. 011868870
h 6700 W. NORTH AVE.
§ CHICAGO, IL 60635 MORTGAGE
Q™
* o
! ™\ THIS MORTGAGE is made thim L17TH day of JULY, 1990 . between the
8: Mortgagor AVA G PEREZ now known as AVA MORENO married to DANIEL MORENO
(herein "Borrower”), and the Martgagee, 8T. PAUL FEDERAL BANK FOR BAVINGS, a corporation organized and
% existing under the laws of THE UNITED STATES OF AMERICA whose addrass is 8700 W. NORTH AVENUE,
X CHICAGO, ILLINOIS 80835 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in mb_f}i\_ﬁ?;b sum of U.S,szs'ooo'oo . which

indebtedness /s evidenced by Borrower's note dated nnd extonsions and renewals thereol (herein
"Nole"}), proy . aing for manthly installments of principal and interest, with the balance of indebtodness, I not sconer paid.
due and payable arPJGUST 1, 1997.

k)
‘r\
fﬂ'f; TO SECLURE 1o zpliar the repayment of the indebtedness evidenced by the Note, with interes! thareon: the paymant of
,’.‘ all other sums, witk (ntyrast thereon, advancett in accordance harewith to protoct the security of this Mortgage: and the
g;-;. performance of the con /e ants and agreements of Borrower herein cantained, Borrower does hereby morigags. grani and
5 canvey to Lender the followin  described property localed in the Gounty ol ,Slate
& of Hinois:
3
5
,;9,

. DEPT-0t RECORDING +17

-

- TE¥ORY  TRAN 1851 07/24/90 1e? iy
« W2 TG KN-FPO-BVLHAIE.
. COUK CUUNTY RECORDER

> LOT 1660 IN RCLLING MEADOWS UNIT NO. 1l. BEING A SUBDIVISION
b OF PART OF THE EAST 1/2 OF SECTION 35 AND PART OF THE WEST
- 1/2 OF SECTTON 36, ALL IN TOWNSHIP 42 NIRIH, RANGE 10, EAST
CF THE THIRD PRINCIPAL MERIDIAN, LYING CJIIH OF KIRCHOFF
ROAD, IN OOCK COUNTY, ILLINOIS.
P.I.N. #02-35-202-001
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Rd, Soite
aous
1900222

»
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N

which has the sddress of 3609 KIRCHOFF ROAD ROLLING MEADOWE IL 60008
(herein "Property Address”).
TOGETHER with all the improvements now or herealtar erected on the properly, and ait easements, rights,
appurtenances and rents all of which shall be doemed to be and ramain a part of the property covered hy this Mortgage: and
al of the foregoing. together with said property (or the leasahoid estate if this Martgage is on a leasshold) are hersinufier
referred to as the "Property.”
Borrower covanants tha! Borrower is iawfully seised of the eatale hereby conveyad and has the right to morigage. grant
and convey the Property, and that the Property is unencumbarad, except for encumbrances of record, Borrowar covenants
that Borrower warrants and will defend generally the titie to the Property against all ciaima and demands, subject to
‘ encumbrances of record.

& 7
K. 2604 OCT 84 ILLINOIS—HOME IMPROVEMENT— 1/80—FNMA/FHLMC UNIFORM INBTRUMENT “Modifiet 8/82"
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UNIFORM COVENANTHNF\F lcﬁanal! graefas ic @ . ‘
1. Paymen! of Princip . Borrbwe Nk g th?_’,p Mlpaund intareat iIndebiodness
svidenced by the Nole and late chargeas as provided in |h# Nolé.

2. Funds for Taxes and Insurance. Subjeact to applicable law or a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note I8 paid in fuil, a sum
{herein "Funds”) equal \o one-tweitth ol the yearly laxes and assesaments (incfuding condomimum and pianned unit
development assesaments, If any) which may attain prierity over this Mortgage and ground renla on the Property, if any,
plus ane-twatfth of yearly premium instatliments for hazard insurance, pius one-tweifth of yearly premium instaliments for
mortgage insurance. (f any. all as reasonably estimalted Initially and from time to lime by Lender on tha basis of
assesaments and bills and reasonable estimates therabl. Borrowar shall not he ohilgatad to make such paymeants of Funda
to Lender 10 the extant that Borrower makes such payments 1o the holder of a prior morigage or dead of trusl if such hoider
is an institutional lender.

it Borrower paya Funds to Lendar, the Funda shall be helid in an instiiulion the deposits or accounis of which are insured
or guaranteed by a Federal or slate agency (including Lender if Lander is such aninslitution). Lander shali apply the Funds
10 pay said taxes, assessmenis, iInsurance premiumaand ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verilying and compliting said assessments and bills, unless Lender pays Borrower
intarast on the Funds and applicable law parmits Lender lo make such a charge. Burrower and Lander may agree in writing
at tha time of execution of this Mortgage thal intarast on the Funds ahall be paid to Borrower, and unlass such agreemaent is
made or applicable law requires such interaal to be pald, Lender shall not be required 10 pay Borrowesr any interest on
earnings on the Funds. Lander shall give to Borrowar, without chargs, an annual accounting of the Funds showing credirs
and debits to lhae Fundsa and the purpose for which each debit to the Funds was made. The Funds are pledged as additianal
security tor the sums secured by this Mortgage.

f the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payabie prior 1o the
due dates of tEx0S, NSIOIAMBNLS, INSUTANCS PTemMiums and ground rente, shatt exceead the amount required to pay said
taxas, atasasmets, insurance premiums and ground renta as they fall due. such excese shall be, al Borrower's aption,
either prompl); rennaid to Barrawar ar crediled to Borrower on monthly instalimsnis of Funds. |t the amount ot the Funds
heid by Lender shrit not be suftficient to pay taxes, assesaments, insurance preamiums and ground ranis a3 they fall dus,
Borr?war shall puy !> Lender any amount naecessary tc make up the deliciency in one or mara paymaents as Lender may
require.

Upon payment in fu!! oi all sums aecured by this Mortgage, Lender shall promptly retund to Barrower any Funds held by
Lender. it under parag uri+ 17 hereot the Property i8 sold or the Property is otherwise acquired by Lender, Lender shait
apply, no later lhan immediwtaly prior 10 the sale ol the Properly or its acquisition by Lender, any Funds held by Lendar at
the time af application as p/credit against the sums secured by this Mortgage.

3. Application of Paymentr. Unless applicable law provides otherwise, alt payments received by Lander under the Note
and paragraphs 1and 2 hereol 9 ~ail ba applied by Lendar first in payment of amounts payabie 1o Lender by Borrower undor
paragraph 2 hereol, then to interes'nayable an the Note, and then to the principal of the Note.

4. Prior Morigages and Deweds ol Trus’; Charges; Liens. Borrower shall perform ail af Borrower's obligations undar any
mortgage, deed of lrusl or other secur’cy agraemani with a lisn which has priority over this Mortgage, including Burrower’s

. covenants to make payments whan due. Porcower shall pay or cause 1o be paid all taxss, assessmenis and othar charges,

finea and impoaitions aliributable to the Fropurly which may atiain a priority over thia Morigage, and lsasshold payments
or ground rents, if any.

8. Hazard Insurance. Borrowar shall keep tho improveinenis now Bxisling or hereniter arecled on the Property inaured
against 10ss by fire, hazards included within the term "exisnded coverage”, and such other hazards as Lender may require
and in such amounts and for such perieds as Lap4ar may raquice.

The insurance carrier providing the insurance shi |l be chosen by Borrower subject to approval by Lender. provided. that
such approval shall not be unreasonably withhsid. Allinsurince policies and renowals thereof shall be ina torm acceptable
Yo Lender and ahall include a slandard mortgage clau.e in favor of and in a form acceptabla {o Lender. Lendar shall have
the right to hoid the policies and renaewals thereol, subjucc t» the terms of any mortgage, deed of trust or other security
agreement wilh a lien which has priority over this Morigooy,

In the event of loss, Borrower shall give prompt notice to 'ne naurance carrier and Lender. Lender may make proof of
icss it not made promptly by Borrower.

Uniess Lender and Borrower otherwias agree in writing, insurelirs oroceeds shall be appited to resloration or repair o!
the Property damaged. provided such restoratian or repair is aconcm aslly feasible and the sacurity of this Morigage is not
thereby impaired. I such reatoration or repair is not economicaily//easibla or if the securily of this Morigage would be
impaired, the insurance proceeds shall be applied to the sums secured fiy iis Martgage, with tho excess, if any, paid to
Borrower. I the Property is abandoned by Borrower, or if Borrower [alls (o res ond 10 Lender within 30 days from the date
notice ia mailed by Lender to Borrower (hat the insurance carrier offers to »41*'a a claim for insurance benetits, Lender is
authortzed to collect and apply the insurance praceeds at Lender's option eilliscto restoration or rapair of the Property or
o the aums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication ol Z-ccreds to principal shatl not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and ! he-eof or change the amount of such
instaliments. If under paragraph 17 hereof the Proparty is acquired by Lender, alt right, 'itie and interesi of Borrower in and
to eny insurance policies and in and 10 the proceeds thereof resuiting from damage .o (b= Property prior to the sate or
acquisition shail pass o Lender to the extent of the suma secured by this Mortgage Immeq atety ptlor to such sale or
acquisition.

8. Preservation and Maintenance of Property; Leasshoids; Condominiums; Planned Unit Do se spments. Borrower shall
keep the Property in good repair and shall not commit waste or permitimpalrment or delerioratiun i the Property and ahatl
comply with the provisions of any laase if this Morigage is on a leasshold. It this Morigaga isonaunitinacondominiumora
planned unil development, Barrower shall perform all of Borrower's obligalions under the decizcation or covenanis
crealing or governing the condominilim or planned unit development, the by-laws and regulations o'ti.e condominium or
planned unit development, and constituan! dotuments.

7. Protection of Lender's Security. { Borrower laila to parform ths covenants and agreements contained in this
Mortgage. or il any aclion or proceeding is commanced which materially aftects Lender's interest in the Property. then
Lendesr, al Lender's oplion, upon nolice to Borrower, may make such appearances, disburse such sums, including
reasonable atlorney's feas, and take such action as is necessary to protect Lender's inlerest. if Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lander's writlen agresment or applicable taw.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall bscome
additlonal indebledness of Borrower sacured by this Mortgage. Unless Borrower and Lander agrae to other tarms of
payment, such amounts shall be payabte upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender |0 incur any expense or take any action harsunder.

8. inspection. Lender may make or cause to be made reasonable antries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonabis cause therefor related to
Lander's interest in the Property.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, ar part thereol, or for conveyance in lieu of condemnation, are harsby
assigned snd shall be paid to l.ender, subject to the tarms of any mortgage, deed ol trust or other security agreemeni with a
lien which has priority over this Morigage.

10. Borrower Not Reieased; Forbearance By Lender Nol a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage grantad by Lander to any auccessor in interest of Borrower shall not
operaie 10 Telease, in any manner, tha liabitity ot the original Borrower and Borrower's successors ininterest. Lender ahall
not be required to cammence praceedings against such successor or refuse to extend tire for payment or otherwise
madify amartization of the sums securfed by this Morigage by reason of any dameand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right ar remedy hareunder, or ctherwise
aiforded by applicable law, shall not be a waiver of or preciude tha exarcise ot any such right or remeady.
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UNOFFICIAL COPY,

LOAN RIDER

LOAN NUMBER: 011866870
DATE: JULY 17. 1990

THIS RIDER is incorporated into and made a part of o certain Morigage dated of even date herewith given by
the undersigned (the “Borrowar") to St. Paul Federal Bank For Savings (the "Lender"} 10 secure anindebtedness
of the undersiared: said Martgage encumbers real property commonly described as:

3609 KIRCHOPF ROAD, ROLLING MEADOWS IL 60008

1.) Borrower and Lender a0’z that notwithstanding anything contained in covenant 20 of the Mortgage, Lender
is hereby authorized to charge a reasonable fee for the preparation and delivery of & releasa dead.

2.} Borrower and Lender agree thatif the Federal National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some-9¢ihe Lender's interest under the Mortgage, this Rider will no longer have
any force ar aftect.

IN WITNESS WHEREOF, BORROWER(S) has exszuted this RIDER.

Dated this 177 day of JULX .o, 19.90

N ."A‘\M.\&_ u NN
AVA MORFNO - Borrowar

g.__..‘.,u. w Mﬂ---&.“-l‘-(‘.-w

- Borrower

39899'305
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l.oan N“-’gl] 866870

Dateqiry 17, 1990

Notice: This rider adds a provision to the Sccurity Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is incorporited into and shall be deemed to amend und supplement the
Morigage, Deed of ‘Frust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
“Borrower™ to secure Borrower's Note 1o St Pawd Federal Bunk For Savings (the *Lender™) of the same date (the *“Note ™)
amd covering the property described in the Sceurity Instrument and located at:

3609 KIRCHOFF ROAD ROLLING MEADOWS IL 60008

tuperty Addroas)

AMENOEDJOQVENANT. Ly addition to the covenants st agreements made in the Security Instrument, Borrower and
Lender furthor covey and agree as follows:

A. TRANSFER I3V THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanc ool the Sceurity Instovoent is umwended 1o read as follows:

16. Transfer of the Property or a Beneflcial Interest in Borrower, U all o1 any part of the Property or any inlerest in it is
sold or transferred (or 4 peneticial interest in Boreower s sold or transterred nnd Borrower is not a natural person)
without Lenders prior writier, consent. Lender may, at its option, require ininediate payment in full of all sums secured
by this Security Instromentolimvever, this option shall not be exercisesdt by Lender il excreise is prohibited by federal law
as ol the date of this Security listiument.

IF Lender exervises this optioi, Vendershall give Borrower notice of aceeleration, The notice shall provide o period of
not less than Mrdays From the date the motiee is delivered orailed within which Borraswer must pay ) sums secured by
this Security Instrument. 1 Borcower tuls to pay these sums prion to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instriamient without fturther notice or demand on Borrower.

By SiGvNG Brrnow, Borrower accepiy acdagrees to the terms and covenant cantained in this Due-On-Transfer

Riader.
‘-ﬁ\"m.,l’{@\.me?(‘icul)

B ora-iird
AVA MORFNO Borrows:
<.‘: o .<‘r:rz.—s—.4{rf.”£)a-!z‘:. LN . (Seal)

-Boriqwer

MULTISTATE DUE-ON-TRANSFER RIDER - 8ocond Morigage - FNMA/FHLMC LINIFORM INSTRUMENT
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