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MORTGAGE

Jvtotet), whicn prowvides for rnonlhly pwmen!s with tho tull debt, | not peid eailier, dua and payatie on
Tres Securty Instiurment secures o Lendef (a) the repaymant of
, eatensions and moedgidications, [D) the payment ol ail othar sums, wilh integst,

tre debt oadonced by |he Nola, with nterestoand alt 1enirs atls
and (c) the perormance of Botrowed's covenants and

odvarnced undet paragraph 7 1o protect 10e Le iy of s Securty Insirurnaent,
sgreernants under this Secunty Instrument and the Note For this purpose, Borrower does hereby maorigage, grant and convey 10 Lender Lhe

toliowing dascnbed property Iocaled in County, Hiinois

LOT 15 IN 210N WOCDS, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 34, TOWNSHIP 37 NORTH, RAMGC 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LLINCIS. 90357802

DEPT-01 RECORDING
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TAX (D #22-34-304-005

which has the address ol 13300 BALTIC CIRCLE
STREE!
Hhinois ("Propesty Address”}).

TOGETHER WITH all tho improvemnents row of hatealler erecled on the property, and all easements, nghis, appultenances, 1eats,
royaltias, rineral, ol and gas nghts and profits, wator nghts and stock and all histutes now cf herasltor apon of the propesty Al repiacernoents
and addihions shall 8150 b Coverod by this Secutly Insitumaerd Al of tne foregong (s tafettod 1610 this Socunly Insteurnent as the “Proporty

BORROWER COVENAMNTS thot Borrowar 15 tawlully sesed ol the esiaste hereby conveyad and has the nght 1o morngage, grant arnd
convey the Property and thal tha Propotty s unencurebiorod, macepl for encurnbrances of tecotd. Bottower warrants ang will dofondg gGenetaily
the tilte to the Propoity aganst sl clarms and cernands, subicct Lo any encurmbrances ol record

THIG SECURITY INSTRUMENT combings umilorrn covanards for nalional use and non-umloim covenants with hrnilad vanolions by

mensdichon toconstitute a uniform secunty INstrurmant covenng 1ot property
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ILLINOIS -singie Famiy FNMAZ/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FNMIGA/Ya
LCAN 1D: 05-09144%11‘ s F 0 éAGE 1 OF 4 e

5

o]




UNOFFICIAL COPY

it Londe raquired Noigege insurance as a condition of makng he ivan secured by thie Secunty Instrument, Borrower shall pay the
prormums requifed [o mainiikn the INSWanca » offect unlll such Lie as the raquuament lor the iInsursrce (atmenates 1 accordance with

Botrowet's and Landar's witton agregment or apphcable law
B. Inspection. Lender o1 its bgam may make roasonable anttas upon and Inspeclions of tt.e Pioperty, Lendet shail give Borrower

notice atthe imeof o1 phor 1o aninspection specifying reasonablecause [of 1he INSpection.

8. Condemnaticn. The proceeds of any award or claim os damages, ditect of consagquential, nconnachon wilh eny condaemnaton
o1 other tekang of any part of the Proporty, of [of Convayance ytau ol CONGBMNAlION, afe helaby assigned and shallbe paud 10 Lender,

Inthe avart of alotel 1aking ot the Piopeity, the proceeds shallbe 8pphad o the sums secured by thus Secuity instiument, whethes or not
hon due, with any excass pmdioBorrowse Inthe event of apatialtaking of the Property, unigss Botower ana L ender olhelwise 89ed i wrhing,
tha surms secuted by thes Secunty Instrurnent shatl ba reduced by the amount o the proceeds mulitphed by the foltowing Iraction (8] tha total
nrnount of the surns secuted wmmediately betore the taking, Geadad by (D)the tarr market value of the Propetty irnmadiaiely balore the takng
any balence shatpe paidic Bortowst

It tha Property 1s abandoned by Bonowet, o 1, alver nehice by Lender 1o Botowar that the condemnar olless 10 mavo anaward or setilc a
ctaimior damages, Bortoweas tads 1o respond to L endor withun 30 O8ys ofter the date the notice 15 goien, Lonso s authonzed o cotlect and apply
e praceadds, at s option, eithar to restoralion or repat of the Prope!ty or Lo tha sums secutad Dy 1hes Secunty Instiumeant, whethet of nol Then
due

tnless Lendor and Hoilower othefwita agiua i wsting, any apphcation of procesds 1o pruncipat shell nol 2algnd gt postpone tho due
dataof the monthly payrments rafened towipstagiabhs 1 ang 2 orchango the arnount of such payrnants.

10. Borrower Not Released. Forbearance By Lender Not a Walver. Exignsion of tha une o payment o modibicalion o
arnarbizaticn ol \hg SuMms SBCUred Dy this Socunty Instcunnont grarted by Lender ta any succassos wnterest of Borrower shall not opetale 1o
rolesse the habihty ot the obging! Borrower of Bofrowdr's SUCCBSS0r 1NIAtarest. L sndet shall not Dereguired 1o COMMENCH Proceadings aganst
My SUCCHSSON 1N INlerwsl OF 1eluse [0 8xlend LM 1o g yinent o othetwisa rodity amaortization of the sums securad by thrs Sacuuty Instimnent
by reason of any damand made by the augual Botower of Bonowdr's SUCCessors ininfalgst Any forboarancy by Lende st osticising ity agnl
ortarmady shallnot ba a war et of o prociud the arorcisg of any nght of tenody

11. Successoxs and Assigns Bound; Joint and Several Liabllity; Co-signers. ire covenaris and sgresrments of this
Sucuity instiuroem shail Doy e beneht The successors and assigns of Lander and Botrowor, subjact 1o Ihe provisions ol peragtaph 17
Boitowat’'s covenants and agreer.osits shali be joint and saveral Any Botiowet who co-Srgns s Secunity instrurnent dul doas Not axecula (hy
Nole fa)isco - sigming this Secunty INs?. urnent oniy Lo maitgege, grant and convey that Borrower's mnlerast inthe Property unde: tha terms of this
Securly Insliument, (1) 15 Not persor all’ abupated 1o pay \NO Surms secured Dy this Securilty Instturnant, and (¢} agreas 1het Lender and any othor
Borrowar may 89!e 1o estend, oy, forbesr or maxe any accommodations with tegard to the tesmns of this Secunly Instiurment o1 tha Note
wthout tnet Bortower's consent

i2. Loan Charges. i1 thelosn sevur7/d by trus Secutity INSUrment IS SUD acT 10 B taw which SIS Manmum I6en charges, and thet iaw
is finatly interpretad sothal the interest ot otnee 1oan Lrurges colitcled of (o bacollectad mconmection withtheloan axceed the perrmitied imits,
then (a) any such lgan chargs shall beteduced by Ine &.nourt necessary [oreduce the charge 1o the permattad hovwt, and (D) any suMms alrgady
coltectad 'rom Bartgwe which eaceadad permilted iayis vl baefunded 1o Borrowar. Lendet may choose 1o make thes retuna by reducing the
phrcipal owed under tho Note or by making a direct pemuntroBoiwer I arglund reduces phrcipdl, the reduction wili ba lrgated As 8 portiat
PIEp aynent wiiNOUL any prepayment cha!ge under the Nota.

13. Legislation Affecting Lender's Rights. if urii wrent or expuahion ol Applceblie laws hes tha effect of 1endenng 8ny DIDWSION
of the Note of this Secunty instrumant ungnigiceabls accoding 1o s arms, Lender, at ifs ophion, may raguira unimadiale paymant 0 tull o alt
sums socured by 1his Securntly Instrument and may (Nvoka 80y reme jres parmittad by paragraph 1911 Landge! 8xeicises thus oplion, | ender shall
Take the sleps soechidd intng SeCond poragraph of porageaph 17,

14, Natices. any noltice to Borrowar provided torninthes Secui ty Fisttument shall bagivan Dy delivenng it ot by roailing by tirst class
mml uniess apphcable law rgquires use of another method. Tha nolica shsd! oo Freciod fathe Propery Address or any othar addigss Bontowes
gasignates by noLCH toLender. Any nolica 1o Lended shalt bo givon by hist coacs imai to L ender's aadress stated hatain of ary olhet agdnrass
L undar designatas by notico 1o Borgwo:. Any nolice prowided lornin this Secunty list-cment shall bo deemed 1o have beon givonloBorrowar o
Lenda: whon ivenas peondad intivsg polagrapn

15. Governing Law. Saveradility. nis Secur'y Instrument shall bag~/stnad D 1odernl 1aw and 1he law ol 1he Junsgicticn In which
the Propany 1slocated Intha evend thatl any provisicn of ciause af thus Secunty ‘Rsbiurment 71 1ne Noteconllicts with appheable taw, such conthct
sty nat attect orhar provisions ol this Securtly Insttumant ot the Mote which can ba given alect wihout tha canfhcling provisian. Tothis end the
proasons of res Secunty insitument and theMote e gaclared 1o De sevarapie

16. Borrower's Copy. Borowet shall bagiven ongconformead copy of the Nate and L! tris fecutly Instrurment

17. Translor of tha Property or a Beneticial Interest In Borrower. 11 st or any pael of *aPropeny oF any interast 101 s sold or
pansterad (o abenehciat intarost inBorrower issold ortransteired and Botrow et 15 not analuts! perearn } without Lender’s prrorwnllen consant,
Lendes raay, atits ooLon, require iIMmmedhare paymant in full of Al sums secuted Dy 1as Sacunly instrumern:  Howeve!, 1his oplian shatl not be
erercisod by Lander f gxeicise 1S prompiled by fedatuitaw 85 0f the date ofthis Secuity Instrument

I Lander exarcrsas tus oplion, Lender shelt gree Bottower notice of accealarstion. The notice shall piov dé 8 dencd Of not tess thaon 30
days 'omihe date the nouce isdelivered of maled witrun which Bornmower must g ay all surms secured by thas Secuaty Vst ament IFBorowat tails
ty pay these Suns oot 1o the sxprration of this parnod, Lender may nvoka any remedigs paormsiad by this Secunty nsr. urment without fuithear
nglice gt gamend on Bottower

t8. Borrower's Right to Reinstate. if Borrowet maeets certam conttions, Borrower shall have the nght 1o hat @ entnicamaont of s
Sucurtty Instrument discontinued at any lme poor (o the earher ol (8} B days (of such other penod as apphcsbie e way specity lor
renstaternent) beloro sale of the Propesty pursuant 1o any powat of sale contmnad in tres Secutty instyurnen, o (D) entry of a juagment
enforcing this Secutty tinsturnent. Tnose condiions arg that Borrower (&) pays Lender alt sums which then would be due uhder 1his Secunty
Instrumant and the Note had no acceleration oCcurrad, (L)} cutes any defaylt of any othef Covanants of agreemants, (c) pays all espansas
wcusied i enforcing this Secunty Instrurnent, including, but not Litrstad 1o, reasonabla sitorrays’ 1ees, Ana (d) 1nkes SUCh ACLION 858 &Ots! Thny
1gasonably tequire 10 asswra that the hen of this Sacunty Instrumiont, 1 Bndar's nghts in the Proparly and Borowar’s oblgation 10 pay the qurms
sacured by s Security Instrurnant snail contimue urchenged. Jpoen remstaterment by Botrowee, this Secunty Inshurmant ond 1he obligsirons
socurgd horgbyy shall raman Nty eltechive as it no accatershion had occurted  Howavar, 1hae aght 1o rengiate shall Aot agply ih INe case ol
accotaraton unider paragiapns 13or 17,

-2
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UNIFORM COVENANTS Bonower andl endwr covenant and agree as follows
1. Payment of Principal andinterast; Prepayment and Late Charges. Borrowor shaliprormptly poy when due 1he prngspal of
aee i Latust Oh NG 1Dt avidenced Dy the Hole ahd sny prof ayfnant andlate chatges due undet the Note
2. Funds for Taxes and InSUrance. Subrect to applicabla law of to awilisn wawvet by L andet, Bonower shall pay (oL ender ontha
day monthly payments are due unhdar the Noto, untl the Note s paid n full, & sum (Funds'} equei 1o ona-twellth of (a) yeerly taxes und
BS3ESSITErts whnich may attan pronty aves this Secunty Instiument, (D) yeariy laasahold payments or ground rants an tha Propeity, o any, (o)
yaarly hazerd insurance premums. and (d) yasarly maigage nsutence prermaums, st any. These ilemns are called "escrow Items ~ Lender may
@stiratethe Funds due onthe basis ol current data and 1edsonatila estirnates of Tulure escrow items
1ne Funds shali be neld in ananstitubion the deposits or accounts of which are inswed or guaranteed by a ledernl or state agsancy
Lnciud g Lendar d L enden s sunh 8N nahiution) 1 ender shalt apply the Funds o pay The sc1ow (arms L ender may not charo Lof hottiny and
applying the Funds, analy2ir.g the accaunt of venly g the pscrow 110ms, uniess Lander pays Bonowear imta@rest on the Funds ana appl:cable Iaw
peorrmits Lender lo make such acharge Borrower and Lendeat may agiaa inwihing that interast shali be pard onthe Funds. Unlass an agrearmants
reaga of appheable law tequaes intetest 1o pe pard, Lendst shall nol be tequired to pay Borrowar any interast os earrvngs on the Funds. Lender
shalt gree ta Borrowes, witnout charge, on annual accounting of the Funds showing credds and debits 10 1ne Furds and the putpose 1or which
eachdeb:l 1gthe Funds was made fneFunds are pledged as adtiional secunty 1o tha sums seculed by this Secunty Instiurment
1t 1he armour of 1no Funds held by Lenager, together with the fulure rmonthly paymenis of Funds payantle prior 1o the dus datas of tho
encrun (terms, Shall pacaod thy amount Tagutar] Lo gay the GLoTow Itnms when due, the excess shall b, at Borrower's oplion, athet promp!tly
topoeet to Bortowaf of credited 1o Botrower on enanthiy payinents of Funds ITthe arnount of the Funds hald by Lendea: s noy suthcien o pay the
aurow leins when dus, Hortowar shell pay (o Landar any arncunt nocessarty 1o maka up 1he delicionCy 1N CNE Of Mora D ayments asrequ:ted by

Londut
Upon paymreat in tull ol alt sums secured by thiz Securty Insiiument, Lendet shall promptly relund to Bottower any Funds held by

tender If under pradgiaph 19the Propetty s sofd of acquired by L ender, Lender shall appiy, no later Ingn immediately pnor to the sata of the
Propeily o 115 acuasitit by Lander, any Funds held by | vnder at the tirne of spplication As acredil against the sums secured by this Secunlty

Instrurmant
3. Appiication r! Fayments. Uniouss apphicable law provides otharwisa, alf payrnents recaived by Landerunde! parmgiaphs Y nng 2

shall be spphod hrst, 1o lallchs /nes dua under the Note, socond, 1o prepayment charges due undet tha Note, third, to amount: payabta under
paragraph 2, lounh, tontarast Cud, sndiasi,topnrCpat thud

4. Charges: Liens. borrowas shall pay alllaxes, 8550$5manls, charges, nes and impositions aitnbulabls tothe Propenty which mey
sltair prionty Ovar Uns Secunily Instruriert, and lgaserold peymants o ground remts, If ary. Bortower shall pey these obhgalions (n tha mannar
prondad v patagiapn 2, ot it not perd olnat manrar, Borrower shall pay them on ime ditectly to the parson owed payrnent Borrower shall
prornptly Tutrish to Lendar all noticas ol arncoants 16 ba paud under thes patagieph ¥ Boirower maxas these paymaenis ditoctly, Borrower snolt
prorply furmsh 1o Lend e 18Coipls enidaencing LG Layrnents

Botowat hall c10mplly Ascharga any len whnich has phonty over this Secunty Ingirument uness Borrower (g) agrees inwnbng la the
payrment of the obhgahon seculed by the han wd & nannel eooptadle 10 Lendes, () conlests 1n good farth the hen by, o dalends aganst
agrilorcernent of the hianin, legal proceedings which i the Lende's opitwon opetate 1o prevent The ani sicement of tha han ot toifestuie of any pant
ot th Proparny, o (c) secures from the helder of 1he lien Ln a jregrnent savsfactory 10 L ender subordinaing theg llen [othis Secunty instrument if
Landar detarmines that any part of the Propetty s subjec 7o o bn which may attamn phonly oved thus Security Instiument, Lehde! may givo
Buizower sanobice idonufying thelien. Borrower shall Salisty tiarZigriar lske 0ne of moda of Lhe actions sel tosth above wittan 10 days ol ihe gwing ot
[aloiiled )]

5. Hazard InSurance. Sortower shall keup 1IN0 DRIovemLnls now ansling of hetealor ereclad on tha Property insuad agmnst (oss
by hre, hazards tnciuded withinthg term “g«lended coverage” and any othet hazaids lorwheh Lenderrequiras insurance. This insurance sheltbe
mantained rn the smounts and for 'he petods Thal Lender roquires. The - isu arnce carmer praviding the insutgnca shall ba chosen by Bontowet
subecl toL enger’'s approval wmich shall not be unteasonab!y withheld

Al ingyrance pohcias and ranaw als shell b sicoftablo to L endear &4 rarilinclude a slandard rmeflgagae clause. L endor shall have tho
nght o hotd the pohicites and ranewats It Lender tequies, Borrower shall protrptiy gesa ta Lendet all teceipts of ped premiurns and 1anawg!
not:ces inthg pvant of 1oss, Borrower shall grve prornpt Nulice 10 Tha Insurance carr s nd Lender. L ender may make prool of toss if not rmada
grornptly by Bortowet

Unless Lenger and Borrower Dlheiw1sg a0ree in wrbng, inswrance procesds shall ue ypphed (1o restoraticn of repair of theg Propaty
d naged, i tha1astoral:on or tep sr (s econamic ally leasible and Lender's saculily (s nQlies jened 1 Lhe restorabon o 1ap i 15 NGL eConomucsliy
frasihis of Lencar's Secutly would D@ lessengd, the insurarce procaeds shall be appled ' 18 sums secured Dy this Secunty Instrurnent,
whnaerhat of not then due, with any pxcass pma s Borrowar, If Batrowed abandons tha Propeny, o La0s not snswer within 30 days anohce tom
Lander that [he nsur&nce Carm ol has oflered to settip aclarn, then L ander may collect tha INswance r.ocsods L ander may use the proceeds 10
rapan of 1estre the Propany oflo pay sums secured by Lhis Securdy Instrarment, whether of nol then dus Thie 30-day penod will begin whenthe
nohce s grven

Uniaess Lender and Borrowar otherwise ag/00 (in wnning, any apphcstion of procgeds (o pancuat sna | Not eatend of DOSIPONG 1ha due
gate of the monthly paymarus refenred ton paragroepns 1 and 2 of chango tho amound of the payrmarts. i unday osograph 191he Picperly s
acaured by Lendet, Bouower's tghs (o 8y inswarc e pohicres and proceeds resuiing horm darmageto the Prope’y pror fothe aCguistinn shall
pass!ci ender tothe axtant of the sun.ssecured by his Secunty instturmaent vnimedoately pnor 1othe acgquisition

6. Preservation and Maintenance of Property. Leassholds. Bonawer shall not deshi oy, darnaye, of sibiiant atly change tho
Pronoity, atow tho Froparty to detecorale ar comert waste. IF this Security Instiyrmnent 15 on 8 faaconold, Botrowar ‘st ail somply with the
provisions of the leasa, end)! Borower acqueres tye ttle 1o the Piopenty, the teasenold and tea Litle shalf not merge unless Lar ‘onagroes Lo tha
metgar i wishing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. ir Botrower tails 10 perform the covanants and
agreomants confaingd v thig Secunly INStturmenrt, o1 \Neto s alegal procasding that may sigrificantly aflect L andet's nghs inthe Praperty (such
as o prfocgeding 10 bankrupticy, Drobate, tor condernnuton of 10 entolCe laws of ragulations), then L endot may do and pay 1or whntover s
nacessaty o HIGIAC! NG valug of tha Proparty and | ander's nghts inthe Proporty | andar's achons rhgy inCluGe DAaying any Sums sonwend by o
Dum w1 Ras Qeoity Guar s SRCulity INSTUMent, appaodnig 0 coun, paying iaasonable siiomeys’ loes snd antakag onthe Property 10 minke
ropwrs Although Londer may teke schon undet this paragraph / Lenderdoes not hevetodo so

Any amounts disbuwrsed by Lendar undor this paragraph 7shall become addimional debt of Borrower sacurad by ihs Secury thstrurment,
Urigss Borrower and Lender sgrea ta othar terms of payrnant, 1hese armounts shall baear interast om the date of disbursament al the Note rate
and shall Dg payabig, withlarast, upon Nolice M Lendar Lo BOIFOWET IRQUOSIING Payrmant.

ALL BORROWERS MUST INITIAL EACH PAGE
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18 Acceleration; Remedies. Lender shlli glva notice to Borrower prlor to sccaleration foliowing Borrower’s braach
ol any covenant or agreement In this Security Instrumant (but not prior to acceleration under paragraphs 13 and 17 uniess
applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action requirad tocure the default; (C) a
date, nat less than 30 days from the date the notica Is given to Borrower. by which the defauit must be cured; and {d) that
failure to cure the default aon or balora the date specified In the notice mayrasuit in acceleration of the sums sacured by this
Secuwrity Instrument, foreclosure by judicial proceeding andsale of tha Property. The notlcs shallturther inform Borrower ol
theright toreinstate after acceleration andtherightto assert in the foreclosure proceeding the non-axistence of s defauit or
any other defanse of Borrower to acceleration and foreclosura. if the defauit Is not cured on or before the date specifiad in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreciose this Security Instrumeant by judicial proceeding. Lender shall be entltied to
callect all expenses Incurred in pursulng Lhe remadies provided in this pawagraph 18, including. but not limited to,
reasonable attorneys’ fees andcosts of title evidence.

20. Lender n Possession. Upon sccelersion under paragraph 19 or abandonment of 1he Proparly, 8nd &t 8ny LIMa BNOf 16 the
axpiratien gt gny penod of tegemption following pathorsl Seie, Londer (inparson, by agent of by judicially appomnted recaéiver) shal! ba entitlod 1o
enter upan, lake possession of and monage the Propany and to collect theranis of the Property including thoso past due Any rents colioctod by
Landet or tha recaver Shall be apgliad est to peyrnent Of the ¢costs o managernent ol the Property and collaction of 1ants, secluding, bul not
aeotnd 1o, teceivar's fQOSs, prermums on recor/ed's bonds and reasonebdle sticsheys’ fees, ang then (¢ the sums secured by this Socunty
trstrument

21. Releasa. Upon paymient of afl sums secuied by tres Secunly Instiument, L ender shall relgasa thvs Sacunly INsStasment withou
chargetoBorows, Bot ower shaitpay any recotdstion €osts.

22. Walver of Homestesd. Soirowar waives sllnght of hornastead eremplion inthe Propetty

23. Riders to this Security (nstrumant. it one o mote nders are exaecuted by Borrower and recorded logether with this Securdy

instrurment, the covenanes uns.agreemaeants of gach such trdar shall ba incorpatated into and shall amend and supplement The covenants and

agreameants of this Securityinst: ument asilthe nder(s) were apan of this Secunty Instriument [ Check applicable box{es) ]
& Jadstable Rate Ride: [ Jcendeminum Rider [T12-a Family Ridor

[C1Gradustad Payment Ridis [JPranned unit Development Rider

[Jowers) [specity]

BY GIGNING BELOW, Burrower accepls and agro a5 14 tha lorrns snd covenants containad tr this Secunily Instiument and in any hdetls
¢] |4 Y {8}

srouuted by Borfowot and1ecorded with it

Z0zZi SL AH SZMASLO

[ mpece Datow T Line oo

STATE OF b LU INOLS e

COUNTY OF WAL L s aresnan

THE UNDERSIGNED
DWIFE . pargrns’y appeased

oslose me and s {are) known or proved 1g me lo be Ilhe person{s} who, bewng nformad of the cuntinis of the loregoing

instrument,  have executed same, and acknowledged samd nsttumen [0 be THE | R frie ‘ang  volumtary acil
{rus, ner, thou)

and deed and that oxocutad saud instrurmant 1ar the putposes snd uses thetain set 1orth,
(he, she, Ihay}
Witness my hand oand othcial seal this

My Commession Expuas
fSEAL)

Thus instrument was prepared by

i

6 17¢)

[ O
Y

i, Fiainn ot - ’
Bte P ;:'(."" _'7"-.-!0_- . 6 w}\
R ST [T

.

THE MORTGAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE
FORM CURRENTLY IN USE.
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ADJUSTABLE RA

{1 vear Tieasury Ingex - Rate Caps)

THIS ADJUSTARLE RATE RIDER ismadettvs 12 TH day ol JULY .19 gp .andis
incorporated nto and shall be deerned tg amend ary supplerment the Mortgage, Deed ol Teua or Security Deed (the
“Sgcunty instrument™) of the same gate given Dy the urdersigned (the "Borrower™) to secure Borower's Agjustable
Rate Note (1ne "Nate") to CHAMPION FEDERAL SAVINGS and LOAN ASSOCIATION

ST T nne MLender®) of 'he same date and covenng the propesly described in
thir Seourity Insuament and ocaled at:

13300 BALTIC CIRCLE. ... .. LEMONT WL . ... .. ... 80439
[ Propeny aagress ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PaAY.

ADDITIONAL COVENANTS. In additior: toine covenarts and agreements made inthe Secunity Instrument, Botrower anc
Lendar fulthes coverunl and agree as toliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviGes‘unaninitial inerestrale of  8.250 % The Note provides for changes inthe interest rate and Ihe monthly
paymeres, as folows:
4. INTEREST . RATE AND MONTHLY PAYMENT CHANQES
{A) Change [ ates

The imterest rate 1 will paysnasichange onthe hrstday ol AUGUST .19 91 .and onthat day evely 10

montt iherealter. Each dale an which my interest rate cowly change is called a "Changa Dale *
(B) The Index

Brgmning with ihe tisst Change De mx interest rate will De Dased on aningex. The "index” is the weekly ave1age yield oh Uniten
Srates Treasury secunties arlusiad 1D a consSal? Mmalur'ty of 1 year, as made avaitabie by the Federal Reserve Baard The mast recent Ind:»
tpare avalable as of (e gate 4% days betore each Snanne Date is called the "Cutrent Index ”

"ihe tndex is no longer avalable, the NG @ Holder vall choose a new index wihich i5 based upon compatable nlcirmaton She Noe
Holder wall give me notice ol this chaice.

{C) Calculation of Changes
Betore each Change Date, the Note Holder will Ceiliiate ny New inlerest rale by adaing  TWO AND  75/100
pareentage goints { 2. 750 %J¢ the Cuirent ingdex. The Note Hotder will then 1ound Iha resull of this adkhinon
16 the neare st opne-gightn of one percentage port (U 129%). Subelt tathe limits stated in Section 4(D) below, s rounded amount vall 4
my new interast rate unti! the next Change Date.

The Note Hoider will then detarmune the amcunt of the mont ¥y payment 1hat would be sufficient to repay the unpaid principal that
{ arm expected to owe at the Change Date infulf onthe maturily date at my nedw interast rate in substantially equal paymerts The result of this
calcutation will be the néw amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rale t am required 10 pay at the fest Change Dale will nol be JJrealer than 10.2%0 % Oriassinan
5.250 % Therealtor, My intorast rate will LAver be vicreased or decreased i any single Change Dale Dy Moo than two
parcentage points (2.0%) from the rate of interest | have buen payng (or the preceding iwelve manths. My interast 1ale wil never be greater
than  14.750 %
77 (E) Effective Date of Changes

My new inlerest rate will become eftective on each Crange Date | wilk pay the amoun. oliny new montnly payment beqinrerg N

thg hest monthly payment date aflter the Change Date unti the amournt of my mondhly payment changes agam
(F) Natice of Changes

The Note Holder witl deliver of rpal to me a nobcae of afyy changes i my nlgrest rate ang the arngt ol rny menthly payimen
oelcre the eltective date of any change. The nobice walticiude information required Dy law 1o be given me and 11so the thitle and telephone
riufniber of a persan who will answer any queston frmay have regarding the NOlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORF O'NER
Unifarrn Covenant 176l the Secutty Insirumoent 1g amended to read as loNows:

Transfer of the Property or a Benslicial interast In Borrawer. (1 all of any pan of the PLoperny o any itecdss s sold of
rarstecred (or it @ banghcial :nkere st in Borpwor is sald or ransteited and Borrowet 15 ot a natual person) without Lesder’s phor widten &
consent, Lendet May, atits ophon, require gumediate paymentin tull of all sums secured by thes Secunily Instrument. Howe v, 1his op:Lon ]
sral not be exercised by Lender il exercise s prohibited by feder aklaw as of the date ol this Secunty Instrurnent. Lender also shalt not W
exeroise this optionsf. (a3} Borrower causes 1o be submitted Lo Lenderinformation required by Lender to evatuale the intended transierae as
a new inan were being Madgde to the transteres; and (D) Lender reasonably Aeterrmines that Lender’s security wal nol besmpaired by the :oan§
assumplion and that (he risk of a Dreach of any covenant Gf agregmentin this Seculity INstitument 15 acceptanie to Lenager FX

5

A
AllL BORROWERS MUST INIT)IAL EACH PAGE ‘Z/

. el
MULTISTATE ADJUSTABLE RATE RIDER-ARM %-2- Tinglo Farmily -Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85

LOAN 1D: 028~-00142017 PAGE 1 OF 2 ATURD I atsion 210




Tohe extent permited by athJathOJr mly chlerLALﬁ QQ@B{.MN@ conﬁem 10 the lgan

Assarnptans Lender may also require the Iransteree 1o 5100 an asswumphon agreement that is accefable 10 Lander and (hat gbligates the
transteree (0 keep alf the prormises and agreements macte inthe Note and in this Sacurity Instiument. Borrower will continue 1o De obligatea
undar the Nole and this Security Instrumant unfess Lendes releases Borrower in weiting

I Lended exarcises the ophion 0 require immediate payment in full, { endar shall give Borrower notice of acceleraben Tho notice shall
HOownde 8 pusod Of NOY tess than 30 days om the dalo tho nolice 1 delivered ot rmained within whnich Boltower must pay ak sums securgd iy
trus Security Instrurmnent. If Borrower [ails to pay these sums prior tothe expiration of this period, Lender may invoke any iemedies permitted
Ny s Secunty Instrument without fyrther nolice or gemand on Borrower

By SIGNING BELOW, Borrower accents and agregs to the terms and covenants contained inthis Agjustable Rate Rider,
. L 7 £
- ﬁg y L 0

/f( i ~ (Sean

- T .. T P
Z20Z 1 SLAW 'SZMAILO ' Borowar
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