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MORTGAGE

THIS MORTGAGE (Secunty Instrurnent '} s given on JULY
1990  The mortpagor s KANTHLEEN M. HIGENS, DIVORCED AND NOT SINCE REMARRIED.
("Borrower™ ). This Secunty Instrument is grven 1o
UNIVERSITY FINANCIAL SAVINGS, F.A. , which is orgamized dand existing
under the laws of THE UNTTED SI'ATES OF AMERICA , and whose address is Lenders
I o ,-

28 NORTH B TTAT INF)TS 60120
linrrnv«.cr owes Lender the ;rnuf)d sum FrY TWO THOUSAND FIVE HUNDRED AND 0/100
Dnndrs Us s 525D0.00 ). This debi s evidenced by Bortower’s noie

dated the same date as thes Secany Instrument (UNote™ ), whieh provides for munthly payments, with the fub debif non

pwid eariter, Jue and payable on - This Secunty instrumem
secures t0 Lender: (47 the repayment of the debt evi m.cd%‘y the Note, wn}l 1nl:resl and an renewals, extensions and
modifications; (b) the payment of all o2 (sums, with interest, advanced under paragraph 7 to protect the secunty of this
Secunity fnstroment; and (<) the perforciance of Borrawer’s covenants and agreements under this Securny fnstrument and
the Note. For this purpose, Borrower does lierevy mortgage. grant and convey 1o Lender the followtng described property

located mn COOK Counly, Thnms:

THE NORTH 1/2 OF 10T 40 AND ALL U7 TOT 41 IN BLOCK 1 IN B. F. JACOB'S
RESUBDIVISION OF BIOCKS 1 TO 16 It{JWUSIVE, AND 21 TO 28 INCLUSIVE OF B.
F. JACOBR'S EVERGREEN PARK, A SUBDIVISION OF THE SOUTH EAST 1/4 OF
SECTION 2, TOWNSHIP 37 NORTH, RANGE 13/ EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS.

/PIN # 24 02 407 048 000G

which has the addressof 9115 SOUTH SAWYER

| Street]

60642 {"“Property Address™);

fliinois
{2p Codel

ToGE TER W all the improventents now or hereafter erected an the property, and afl easements, rights,
appurtenances, rents, royaltics. mineral. ol and gas cights and profits, water rights and stock and all fixtures now or
hereatter a part af the property. All replacements and addinons shall also be covered by this Security lnstrument. Al ollthe
furegoimg s referred to 1n this Secury Instrument as the " Property.”

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right (0
mertgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the Hile 1o the Property against all claimy and demands, subject to any
cncumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-unarm covenants with
himitted s ariations by jurisdichion to constitute i umiforn security instrument covering real propeny.
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If Lemder required mortgage insurance as a condition of making the loan secured by this Security Lastrument,
Borrower shall pay the premimns required to mmntain the insurance in eflfect until such time as the requirement for the
msurance terminates i accordunce with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its sgent may make reasoniable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid 10 Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Secury
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pari:al taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiptied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the nouce is
given, Lender is avthorized to collect and apply the proceeds, at its option, ¢ither 1o restoration or repair of the Property or
to the sums securod by this Securnity instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 8 the monthly payments referred 1o 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrowei Mo Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor i
mterest of Borrower shali nit operate to release the liability of the original Borrower or Borrower's suceessors in interest
Lender shall not be required 15 commence proceedings against any successor i interest or refuse to extend tune for
payment or otherwise modify amartization of the sums secured by this Security Instroment by reason of any demand made
by the onginal Borrower or Borrov.es’s successors in inderest. Any forbearance by Lender in exe reisaing any right or remedy
shall not be a waiver of or preclude the exercise of any rght or remedy

ti. Successors and Assigns Eou .- Joint and Several Liability; Co-signers. Fhe covenants and agreemernts of
this Security Instrument shall bind and pecefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-sigming this Security Instruemnent only to mortgage, grant and convey
that Borrower’s interest in the Property under the torms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument; and (83 agrees that Lender and any other Borrower muay agree 1o extend,
maodify, forbear or make any accommedations wia repard to the terms of this Secunty Instrument og the Note withow
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Secciity Instrument is subject to a faw which sets maxunum loan
charges, and that law is finally interpreted so that the intercst or other loan chiarges callected or 10 be collected in
connection with the loan exceed the permitted limits, thens{arany such loan charge sha)l be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b} ooy rams already coliected from Borrower which exceeded
permitted limits wifl be refunded to Barrawer. Lender may choise o make this retund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. [T a refard reduces pnncipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights, I enactment or cacsration of applicable laws has the offect of
rendering any provision of the Note or this Secunty [astrument unenforccabde s==ording to s terms, 1 ender, atits opnon,
may require immediate payment in full of all sums secured by thiss Security Iesirument and may mvoke any remedies
permitted by paragraph 19, If Lender exercises thus option, Lender shall lake tisstzps specified in the second paragriaph of
paragraph 17.

14. Notices. Any notice to Barrower provided forin this Secunty InstrumientShedl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. THe aotice shalf be directed to the
Property Address or any other address Borrower designates by notice to Fender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender destgnates by otwe to Borrower. Any notice
provided for i this Security Instrument shall be deemed to Bave been given to Barrower or Fendersahien givent as provided
in thas paragraph.

1S. Governing Law; Severabifity. This Security Insirument shall be governed by federiiioa 2ad the law of the
junisdiction in which the Property is located. I the event that any provision or clause of this Seouinity bastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnty Instraziaent or the Note
which van be given effect withou the conflicting provision. To this end the provisions of this Securnity Instrzacent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securny Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower. It all or any part of the Property or any
interest in it s sold or transferred (or if'a beneficial wnterest i Bocrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, a1 i1s option, require immmediate payment in full of all sams
secured by this Security Insirument. However, this option shall nor be exercised by Lendes if exercise s prohmbned by
federal law as of the date of this Securty Instrument

If Lender exercises this option, Lender shall give Borrower notwe of acceleration. The notice shall provide a penod
of nor Jess than 30 days from the date the nobice is delivered or mailed wathin which Borrower mast pay all sums secpred by
this Security Instrument. 1If Borrower fails to pay these sums prior to the expiration of thas period. Lender may imvoke any
remedies permitted by this Secunty Instrument without further natice or demand on Borrower

18. Borrower’s Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the night to hinve
enforcement of thas Security [nstrument discontinued al any time prior te the carlier of (a3 5 days (or such other pertod as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale continned wn this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleranon
occurred: (b) cures any default of any other covenants or agreements, (¢} pays all expenses incurred in enforoing thas
Security Instrument. including, but not imited 1o, reasonable attorneys’ fees; and (4) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender’s rnights in the Property and Borrower's
obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalemient by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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UNOFFICIALGOPY 4

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

__ THIS BALLOON RIDER is made this  25rd day of July 920
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the **Security Instrument'’) of the same date given by the undersigned (the *"Borrower*’) to secure the Borrower’s Note
Uaiversity Financial Savings, F.A.

(thegj]:l}:«gkd%';)uogéhcssg&;céa{_c an ‘52\?21;;&!2%;"13;);& 'dcsitibed érblgzéecutity Instrument and located at:

io

[Property Address]

The interest rate stated on the Note is called the **Note Rate. ™ The date of the Note is called the " Note Date. " | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and chis Rider by transfer and wha is eatitled to receive payments under the Note is called the **Note Holder ™

APDITION AL COYENANTS. o addition to the covenants and agreements in the Security Insirument, Borrower and [ender
further covenant and agree as follows {despite anylhing (o the contrary canptained in the Security Instninent or the Noge).

1. CONDITIOMNAL RIGHT TO REFINANCE

Al the matariy<tate of the Note and Security Inslrilmcnl (the '*Maturity D 8) I will be able w obtain a new loan (" New
Loan''y with a new Maturity Date of Aupust 1st . 2()2l . and with an interest rate equal 1o the
“*Mew Note Rate™” <ete.mined in gecordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are mel (the “*Condivoral Refinancing Option”'). If those conditions are not met, 1 undersiand that the Note Holder is under
no obligation to relinance ovamadify the Note, or 10 extend the Maturity Date, and that T will have o repay the Noie from
my own resources or find adender willing v lend me the money to repay the Note.

2. CONDITIONS FO OPTION

If 1 want 10 exercise the Conditicnza Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) [ mus? still be the owner and occupant of the property subject to the Security Instrumient {the
*Property’y: (23 1 must be current in my menthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no len against the Propenty (except for taxes and
special assessments not yet duc and payable) ¢ (her than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than S percentage points above the Nov Rate: and (5) 1 must make a written request 1o the Note Holder as provided
in Secction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association’s required net yield
tor 30-year fixed rate mortgages subject (o a 60-day mandyor- delivery conunitment, plus one-half of one percentage point
(0.5%). rounded 1o the nearest one-cighth of one percentage i (.125%) tthe **New Note Rate’”). The required net yield
shall be the applicable net yield in effect on the date and time @ diy that the Note Holder receives notice of my election o
exercise the Conditional Refinancing Option. IF this required net yiziccis not available, the Note Holder will determine the
New Note Rate by using comparable infermation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is pot greater thun 5 percentage points above the Nowe Rate
and all other conditions required in Section 2 above are satisfied, the Note holdeswill determine the amount of the monthly
puyment that will be sufficient w repay in full (a) the unpaid principal, plus (b (cerued but unpaid interest, plus (¢} all other
sums 1 will owe under the Note and Security Instrument on the Maturity Date (assumizg riy monthly psyments then are current,
as required under Section 2 above), over the term of the New Note at the New Not xatl in equal monthly payments. The
result of this calculation will be the armount of my new principal and interest payment every moaih until the New Note is fully paid.

5. EXERCISING THE CONDITIONAIL REFINANCING OPTION

The Note Holder witl notify me at least 60 calendar days in advance of the Maturity Dute and adwise me of the principal,
accrued but uppaid interest, and all other sums I am expected to owe on the Maturity Date. The Now @older also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above alepet. The Note Holder
will provide my payment record information, fopether with the name. title and address of the person representing the Note
Huolder that st notity n order 1o exercise the Conditional Refinancing Option. 1f T meet the conditiony” ot Section 2 above
I may exercise the Conditionat Refinancing Option by notifying the Note Holder no later than 45 calendar days prior 1o the
Maturity Duate. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mongage Associa-
tion’s applicable published required net ywld in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above, [ will then have W calendar days 1o provide the Note Holder wiath aceeptable proot of
my required ownership, oeeupancy and property lien status. Before the Maturity Dase the Note Holder will advise me of the
aew interest rate ithe New Note Rater. new monthly payment amount and a date, time and place at which | inust appear 10
sign any documents required to complete the required refinancing. [ understand the Note Holder will charge me a $250 processing
fee and the costs associated with updating the litle insurance policy, if any.

BY SIGNING BELOwW, Borroewer accepts and agrees to the terms and covenants comtained in this Balloon Rider.

... (Seal)

Barrtower Rorrower

Boerrower
ISien Orginad Onivy
MULTISTATE BALLDON MMDER--Single Family—Fannle Mas Dsdlerm instrument Form 3180 12/89  (paxr { of | puge;
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