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CRAGIN CREDIT LINE
HORTGAGE

THIS MORTGAGE is made this 26TH  day of _ MAY , 19,90 betwveon
Ucr WILLIAM J. TIBBETTS, A BACHELOR {herein "“"Borrower",,
rtgagee CRAGIN FEDERAL BANK FOR SAVINGS (herein "Lender"}.

WHEREAS, Borrewer is indebted to Lender in the principal zum
IWENTY rIVL THOUSANI AND NO/10U-~ —-=-+~=-Bollars which
carrines s evidenced by Borrower's Equity Agreement and Promissory Note
: ”Fote“) providing for periodiz payments as called for therein, with
s arlance of the indebtedncss, if not sooner paid, due and payabkle on
. ﬂAl,Jl, 1990

Lande)y the repayment of the indebtedneszs evidenced by the lNote,
the payment of all other sums, with interest thereoon,
accordadu nuerewith to protect theoe sceourity cof this Mortgage, orn
riormance f the ‘rfe Wnts and agreements of Borrower herein contained,
grant and convey to Lender. the follewing
rroacerty 1ocatad in the Courty of _COOK , State of Illinois:

THE SOUTH 38 FEET OF LUT 12 FIRST ANDDUTION To MONT CLARE GARDENS BEING A SUBDIVISION OF THE
WEST & OF THE NORTH EAST } (EXCEPT RAW R‘,MJ) OF SECTION 30, TOWNSHIEI’ 40 NORTH, RANGE 13 EAST

OF THE THIKD PRINCIPAL MERIDLIAN, IN COO¥_LOUNTY, ILLINOIS. : L PRCED L
FRdlid TRAR LoLd Y

*P’)"‘h E ] a3 *’—‘?\)m’jn‘l Vo ()1_
(O CIUeT ¢ ECORDE I

903572

has the addresos of EEELﬁ;}ﬁﬁMAﬁﬁy CHICAGO, TLLIZGOVS G634 (herein "pPropoerty

'.Su}; At

DENT INDEX NUMNBER: 13-30-201-020

202LSE06

Together with all improvements now or hereaiter_ erected on the

and all easements, rights, appurtenances, rents,. royalties, minecral
rights and profits, water, water rignhts and vatar stock, and all
or hereafter attached to the property, all of which, *ncludinq
and additions thereof, shall be deemed to be and rezmein a partc
covered by this Mortgage: and all of the foregoing, .together

v (or the leasehcld estate Lf this lortgage is on a/irzasehold)
red toe as the “"Preoperty'™).
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Borrower covenants that 3orrewer is lawfully seised of thi estarn
Ly Zenveyed and has the right to mortgage, grant and convey the-bProper ,;
ne Property is unencunbered, exoopixbor

and that
w1ill warrant and defend gen=rally the title to the property against
claims and derands, subject to any declarations, easements or
cns listed in a schedule of cxcepticons to coverage in any title
policy insuring Lender's interest in the Property.
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Borrower and Lender covenant and agree as follows
1. PAYMENT OF PRINCIPAL AHD INTEREST. Borrower shall promptly pay

the prirncipal of and interest aon the indebtedness evidenced by the
late and cther applicable charges as provided in the !liote.
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2. APPLICAFE[!Un!AI;Ep(iC@SPa on the Note provide
otherwise, all paymen =aaf- a by r e e dnd paragraph 1 hereof

shall pe applied by Lender first to interest payable on amounts disbursed by
Lender under Paragraph 6, then to principal of the amounts disburszd by Lender
under Paragraph 6, then to interest payable on the Note, and then to the
Principal of the Note.

. 3. CHARGES: LIENS. Borrower shall pay all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a
priority over this Mortgage, and leasehold payments or ground rents if any, ky
Borrower making payment, when due, directly to the payee thereocf. Borrower shall
promptly furnish te Lender all notices of amounts due under this Paragraph and
in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lendesr receipts evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage: provided, that
Borrower shall not be required to discharge any such lien so iong as Borrcocwer
shall agree in writing to the payment of the obligaticn secured by such lien i
a2 manner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of the lien or forfeiture of the Property or any part
thereof,

N

4., HH&2RD INSURANCE. Borrower shall Xeep the improvements now existing
or hereafter erecced on the Property insured against loss by fire, hazards
included within the term "extended coverage!, and such other hazards as Lendor
may require and in such amounts and for such periods as Lender may reguire;
provided, that LendeZ shall not reguire that the amount of such coverage excccid
that amount of coverage required to pay the sums secured by this Mortgage.

The Insurance Ciarrier providing the insurance shall be chosen by
Borrower subject to approval- by Lender; provided that such approval shall nct te
unreasonably withheld. All preniums on insurance policies shall be paid by
Borrower making payment, wher’ dve, directly to the insurance carrier.

All insurance policies-znd renewals thereof shall be in form
acceptable to Lender and shall inzYvde a standard mortgage clause in favor of
and in form acceptable to Lender. lerder shall have the right to heold the
policies and renewals thereof, and Bu/ rower shall promptly furnish to Lender all
renewal notices and all receipts of said premiums. In the event of loss,
Borrower shall give prompt notice to th: insurance carrier and Lender. Lendecr
may make proof cf loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance
proceeds shall be applied to restoration or repsir of the Property damaged,
provided such restcocration or repair is econcmically feasible or if the securicy
of this Mortgage is not thereby impaired. If suin raestoration or repair is nct
economically feasikle or if the security of this Mbortgage would be impaired, <he
insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid tc Borrower. If the Property Js abandoned by Borrowe:r,
or if Borrower fails to respond to Lender within 30 days {Lrom the date notice is
mailed by Lender to Borrower that the insurance carrier. uifers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender's option either to restoration or repair of the property cr
to the sums secured by this Mortgage.

Unlesg Lender and Borrower otherwise agree in writing, any such
application of oceeds to principal shall not exceed or postpons the due date
of the periecdic payments referred to in Paragraph 1 hereof or chabhgzs the anmcur-
of such payments. If under Paragraph 18 herecf the Property is acguired by
Lender, all right, title and interest of Sorrower in and to any insurance
pelicies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediately prior to such sale or acquisition.

90357202

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: CONDOMINIUMS:
PLANNED UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair and
shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a unit in a condominium or a pPlanned unit
development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned ur_*
development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this
Mortgage the covenants and agreements of such rider shall be incorporated inte
and shall amend and supplement the covenants and agreements of this Mortgage as
if the rider were a part hereof.




6. PROTECYIL 3 \ . PRATY. I ails to perform the
covenants and agree i j rta E}n action or
proceeding is commenced whicCh materially affects Lender®s intétrest in the

Property, including, but not limited to eminent domain, insolvency, code
enforcement, or arrangements or proceedings inveolving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, but not limited to, disbursement of reascnable
attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every
term, covenant and condition of any superior mortgage or mortgages presently
encumbering the Property. A default or delinguency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this
Mortgage. Lender is expressly authorized at its option to advance all sums
necessary to keep any superlor mortgage or mortgages in good standing, and all
sums so advanced, together with interest shall be subject to the provisions of
this Paragraph 6 of this Mortgage. Borrower agrees not to make any agreement
with the holder of any supericor mortgage that in any way shall modify, change,
alter or extend any of the terms or conditions of that superior mortgage nor
shall Borrower request or accept any future advances under that superior
mortgage, without the express written consent of Lender.

Any arionnts disbursed by Lender pursuant to this Paragraph 6, with
interest thereon, nhall become additional indebtedness of Borrower secured by
this Mortgage. Unleis:s Borrower and Lender agree to other terms of payment, such
amounts shall be payuble upon notice from Lender to Borrower requesting payment
thereof and shall bear /interest from the date of disbursement at the rate
payable from time to tiae on cutstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event
such amoun=ts shall bear interest at the highest rate permissible under
applicable law. Nothing conte.ned in this Paragraph 6 shall regquire Lender to
incur any expense or take any a&ction hereunder.

7. INSPECTION. Lendel niay make or cause to be made reasonable entries
upon and inspections of the Prope:i*y, provided that Lender shall give Borrower
notice prior to any such inspecticn specifying reasonable cause therefor related
to Lender's interest in the Property,

8. CONDEMNATION. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other taking of

the Property, or part thereof, or for convzyance in lleu of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of tlie Property, the proceeds shall be
applied to the sums secured by this Mortgage,witb.the excess, if any, paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender cotherwise agree in writing, there shall be.applied to the sums secured by
this Mortgage such proportion of the proceeds as is (vgual to that preoportion
which the amount of the sums secured by this Mortgage tirimediately prior to the
date of taking bears to the fair market value of the Pruogerty immediately prior
to the date of taking with the balance of the proceeds pa’d to Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by

Lender to Borrower that the condemnor coffers to make an awaird or settle a claim
for damages, Borrower fails to respond to Lender within 30 days afte¢ the date
such notice is mailed, Lender is authorized to collect and appiy the proceeds at
Lender's option, either to restoration or repair of the Property or to the suns
secured by this Mortgage Unless Lender and Borrower otherwise agr¢e’ in writing,
any such application of proceeds to principal shall not extend or postpone the
due date of the periodic payments referred to in Paragraph 1 hereof or change

the amount of such payments. 30357202

9. BORROWER NOT RELEASED. Extension of the time for payment or
modification of payment of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or ctherwise modify payment of
sums secured by this Mortgage by reason of any demand made by the criginal
Borrower and sorrower's successors in interest.
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exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or
charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or

successively.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CAPTIONS. The covenarts and agreements herein contained shall bind, and the
rights hereunder shall insure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. The captions
and headings of Paragraphs of this Mortgage are for convenience only and are not
to be used to interpret or define the provisions hereof.

13. NCTLICE. Except for any notice required under applicable law to be
given in another wanner, (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed to
Borrower at the Propeirty Address or at such cther address as Borrower may
designate by notice “c Lender as provided herein, and (b) any notice to lender
shall be given by ceruvified mail, return receipt requested, to Lender's address
stated herein or to sucn other address as Lender may designate by notice to
Borrower as provided hereir. Any notice provided for in this Mortgage shall be
deemed to have been given to. Borrower or Lender when given in this manner
designated

14. UNIFORM MORTGAGE; GUVERNING LAWS; SEVERABILITY. This form of
mortgage combines uniform covenunt= for national use and non-uniform covenants
with 1imiteQ variations by jurisidiction to constitute a uniform security
instrument covering real property. biz Mortgage shall be governed by the law of
the jurisdiction in which the Propert,-is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note
which can be given effect without the confiicting provision, and to this end the

provisions of the Mortgage and the Note ar< declared to be severable.

15. BORROWER'S COPY. Borrower shall be furnished a conformed copy of
the Note and of this Mortgage at the time of eyecution or after recordation
hereof.

16. TRANSFER OF THE PROPERTY:; ASSUMPTION. I all or any part of the
Property or an interest therein is socld or transferre7 by Borrower, or if the
borrower ceases to occupy the property as his principel ‘residence without
Lender's prior written consent, excluding (a) the creatiom of a lien or
encumbrance subordinate to this Mortgage, (b) the creation »f a purchase money
security interest for household appliances, (c) a transfer by devise or descent
or by operation of law upon the death of a joint tenant e&eid —the—grant—ei—any-

Lender may at Lender's option, declare all the sums secured by “hdas Mortgage

to be immediately due and payable. Lender shall have waived suchk pntion teo
accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing tnat the credit
of such person is satisfactory to Lender and Borrower or such other person pays
all expenses incurred by Lender to assume that the lien of this Mortgage and
Lender's interest in the Property shall continue unimpaired. If Lender has
waived the option to accelerate provided in this Paragraph 16, and if Borrower's
successor . in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this
Mortgage and Note.

If Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with Paragraph 13 hereof. Such
notice shall provide a period of not less than 30 days from the date the notice
is mailed within which Borrower may pay the suns declared due., If Borrower fails
to pay such sums prior to the expiration of such pericd, Lender may, without
further notice or demand on Borrower, invoke any remedies permitted by Paragraph
18 hereof.




17, OBLI GNMNDQ: E%FlIhC IAIH\%Q!QE)& 8 r@Zpayment of

curtall sums advanced to the porrower under the - __.7T rgrecement and Promisuory
Note, VMrovided Borrower 1is not in default with rospecT 2o any covenant or
agreement Under the terms of this Mortgage, and the fquity Agreement and
Praomissor s Note, including the covenants to pay when due any suns secured by
this Mortiage, Lender is obligated from time tc time and upon demand of Borrower
to advance such additional sums reguested by Borrower up te the total face

mount of this Mortgage,

18. ACCELERATION; REMEDIES. Except as provided in Paragraph 16 hereof,
upon bBorrower's breach of any covennnt or agreement of Borrower in this
Mortgarnge, including the covenants to pay when due any sums securcd by this
Mortdgarge, Lender, pricr to acceleration, shall mail notice to Borrower as
provided in Paragraph 13 hereof specifying (1) the Breach:; (2) the acticn
required to cure such breach: (3) a date, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured: and (3}
that failure to cure such breach on or before the date specified in the noticce
may result in acceleration of the sums secured by this Mertgage, foreclosura by
judicinl proceeding and sale of the property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosur=e.rnroceeding the non-existence of a default or any other defense
of Borrower to arceleration and foreclosure., If the breach is not cured on or
before the date spezified in the notice, Lender at Lender's coption may declare
ail of the sums secired by this Mortgage to be immediately due and payable
without further demoid, and may foreclose this Mortgage by Jjudicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, cut not limited to, reasconable attorney's fees, and
costs of documentary evidence, abstracts and title reports.

19. BORROWER'S RIGHT. TO REINSTATE. Notwithstanding Lender's
acceleration of the sums secrured by this Mortgage, Borrower shall have the right
to have any proceedings begun Ny \Lender to enferce this Mortgage discontinuctd at
ary time prior to entry of a judgment enforcing this Mortgage if: (a) Horrower
pay lender all sums which would De then due under this Mortgage, had no
accelecration cccurred: (b)) Borrower cures all breaches of any other covenants or
agrecments of Borrower contained in this Martgage; (c) Borrower pays all
reassnable expenses incurred by Lender in enforcing the covenants and agreenents
of Borrower contalned in this Mortgage/and in enforcing Lender's remedies as
provided in Paragraph 18 herecf, includipsg, but not limited to, reasonable
attorney's fees; and (d) Borrower takes Suach action and pays all expenses as
Lendeor may reasonably require to assure that’ the lien of this Mortgage, Lender's
interest in the Property and Borrower's abligetion to pay the sums secured by
this Mortgage shall continue uninmpaired. Upor &hnich payment and cure by Borrower,
this lorrtgage and the obligations secured herebvy-shall remain in full force and
effoect as if no acceleration had occurred.

20. ASSIGHMENT OF RENTS: APPOINTHMENT OF RLCEIVER; LENDER IN
POSSESSTION. As additional security hereunder, Borrover hereby assigns to Lender
rhe rents of the Property, provided that Borrower shallg prior toc acceleration
under Paragraph 18 herecf or abandonment of the Properi¢y/,”  have the right to
collect and retain such rents as they becone due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the
Proporty and at any time prior to the expiration of any perisd of redemption
foliwwing judicial sale, Lender, in perscon, by agent or by julicially appointed
roceivor, shall be entitled to enter upon, take possession of aga manage the
Property and te collect the rents of the Property including thoso wast due. ALl
renta collected by Lender or the recelver shall be applied first o payment of
the conts of management of the Property and ceollection ©of the costs of
management of the Property and collection of rents, including, but not limited
to receiver's fees, premiums on receiver's bonds and reasonable attorney's fces
and then tc the sums secured by this Mortgage. Lender and the receiver shall be
liable to account only for those rents actually received. . N

903L720..

21. RELEASE. Upcn payment of all sums secured by this Mortgage on the
Expiration Date of the Note, or upon the written request of Borrower (if prior
to the final due date with all sums having been paid) Lender shall release this
“oroyage to Borrower, Borrower shall pay all costs of recordation, 1if any.

22. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead
exenption in the Property.
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State of Illinois )
)
County ofCLm§k- ) 5s.

I, the undersigned, a Notary Public in and for said County and State
dc hereby certify
that_ WILLIAM J. TIBBETTS, A BACHELOR persconally known tc
me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that _he_
signed and delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

Givsn under my hand a official =23l this \ R ﬁ, day of .

1990

My comnission expires: Q c& a4, \88 a
7N

“OFFICIAL SEAL™
JOANNE C. LAWICHI
CNotaby Public, State of iy
My Commission Exprres 3i24492

This Instrument Was Prepared Py s

Richard J. Jahns
5123 W. Fullerton Avenue
Chicago, Illinois 60639




